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1. �H�I�R�L�B �>�?�H 
 
1.1. �M�<�H�> 
 

�D�h�f�Z�k�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �•�_ �Z�]�j�Z�j�g�Z �h�i�_�j�Z�p�b�•�Z �d�h�•�Z �b�f�Z �a�Z �p�b�‚ �k�i�Z�•�Z�ƒ�_ �\�_�„�_�] 
�[�j�h�•�Z �f�Z�e�b�o �i�Z�j�p�_�e�Z, �l�•. �k�l�\�Z�j�Z�ƒ�_ �\�_�„�b�o, �a�Z �h�[�j�Z�^�m �i�j�Z�\�b�e�g�b�•�b�o �a�_�f�‚�b�r�g�b�o 
�i�Z�j�p�_�e�Z. �G�Z �l�Z�• �g�Z�q�b�g �k�_ �i�h�k�i�_�r�m�•�_ �i�h�‚�h�i�j�b�\�j�_�^�g�Z �i�j�h�b�a�\�h�^�ƒ�Z �g�Z �l�h�f �a�_�f�‚�b�r�l�m. 
�D�h�f�Z�k�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �•�_ �g�_�^�\�h�k�f�b�k�e�_�g�h �•�_�^�Z�g �h�  ̂ �g�Z�•�k�e�h�`�_�g�b�•�b�o �j�Z�^�h�\�Z �d�h�•�_ �b�a�\�h�^�_ 
�]�_�h�^�_�l�k�d�b �k�l�j�m�q�ƒ�Z�p�b. 

�J�_�r�Z�\�Z�•�m �k�_ �j�Z�a�e�b�q�b�l�b �i�j�h�[�e�_�f�b, �Z �m �i�h�k�l�m�i�d�m �m�q�_�k�l�\�m�•�m �b �^�j�m�]�_ �k�l�j�m�d�_: 
�i�j�Z�\�g�b�p�b, �Z�]�j�h�g�h�f�b, �o�b�^�j�h�l�_�o�g�b�q�Z�j�b, �m�j�[�Z�g�b�k�l�b, �b �^�j. 

�M �K�j�[�b�•�b �[�b �k�_ �i�j�h�\�h�{�_�ƒ�_�f �d�h�f�Z�k�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �j�_�r�b�e�h �\�b�r�_ �Z�d�l�m�Z�e�g�b�o 
�i�j�h�[�e�_�f�Z �\�_�a�Z�g�b�o �a�Z �a�_�f�‚�b�r�l�_, �Z �g�_ �k�Z�f�h �m�d�j�m�i�ƒ�Z�\�Z�ƒ�_ �a�_�f�‚�b�r�l�Z. �L�Z�d�h �f�h�`�_�f�h 
�l�\�j�^�b�l�b �^�Z �[�b �k�_���d�h�f�Z�k�Z�p�b�•�h�f �f�h�]�e�b �j�_�r�b�l�b: 

1. �b�f�h�\�b�g�k�d�h-�i�j�Z�\�g�b �h�^�g�h�k�b �g�Z �a�_�f�‚�b�r�l�m, 
2. �m�k�b�l�ƒ�_�g�h�k�l �a�_�f�‚�b�r�l�Z, 
3. �_�d�h�g�h�f�b�q�g�h�k�l �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_, 
4. �m�k�d�e�Z�{�b�\�Z�ƒ�_ �d�Z�l�Z�k�l�j�Z �b �a�_�f�‚�b�r�g�_ �d�ƒ�b�]�_, 
5. �i�b�l�Z�ƒ�_ �k�l�Z�j�Z�q�d�b�o �^�h�f�Z�„�b�g�k�l�Z�\�Z, 
6. �i�h�l�j�_�[�_ �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�Z �b�e�b �h�^�\�h�^�ƒ�Z�\�Z�ƒ�Z, 
7. �i�h�l�j�_�[�_ �a�_�f�‚�b�r�l�Z �a�Z �h�i�r�l�_ �i�h�l�j�_�[�_, 
8. �i�h�l�j�_�[�_ �g�h�\�b�o �^�b�]�b�l�Z�e�g�b�o �]�_�h�^�_�l�k�d�b�o �i�e�Z�g�h�\�Z �a�Z �k�l�\�Z�j�Z�ƒ�_ �=�B�K �[�Z�a�_ 
�i�h�^�Z�l�Z�d�Z, 
9. �i�h�l�j�_�[�_ �m�j�_�{�_�ƒ�Z �i�j�h�k�l�h�j�Z, 
10. �i�h�l�j�_�[�_ �a�Z�r�l�b�l�_ �`�b�\�h�l�g�_ �k�j�_�^�b�g�_, 
11. �i�h�l�j�_�[�_ �b�a�]�j�Z�^�ƒ�_ �h�[�•�_�d�Z�l�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�_ �b 
12. �i�h�k�l�m�i�Z�d �h�^�j�`�Z�\�Z�ƒ�Z �d�Z�l�Z�k�l�j�Z. 
�B�a �g�Z�[�j�h�•�Z�g�h�] �k�_ �\�b�^�b �^�Z �k�_ �i�h�k�l�m�i�d�h�f �d�h�f�Z�k�Z�p�b�•�_ �a�_�f�‚�b�r�l�Z �f�h�]�m �j�_�r�b�l�b 

�\�j�e�h �j�Z�a�e�b�q�b�l�b �i�j�h�[�e�_�f�b, �Z �]�h�l�h�\�h �k�\�b �k�m �\�_�a�Z�g�b �a�Z �]�_�h�^�_�l�k�d�m �b �Z�]�j�h�g�h�f�k�d�m �k�l�j�m�d�m. 
�?�d�h�g�h�f�k�d�_ �m�q�b�g�d�_ �•�_ �l�_�r�d�h �m �i�h�l�i�m�g�h�k�l�b �k�Z�]�e�_�^�Z�l�b, �Z�e�b �•�_ �\�b�^�g�h �^�Z �[�b 

�i�h�^�j�m�q�•�_ �h�[�m�o�\�Z�„�_�g�h �d�h�f�Z�k�Z�p�b�•�h�f �a�_�f�‚�b�r�l�Z �l�j�_�[�Z�e�h �i�h�k�l�Z�l�b �•�_�^�Z�g �m�j�_�{�_�g �i�j�h�k�l�h�j, 
�\�j�e�h �i�j�b�f�Z�f�‚�b�\  �a�Z �m�e�Z�]�Z�ƒ�_, �d�Z�d�h �^�h�f�Z�„�b�o �l�Z�d�h �b �k�l�j�Z�g�b�o �b�g�\�_�k�l�b�l�h�j�Z. 

�A�[�h�] 45 �]�h�^�b�r�ƒ�_�] �j�Z�a�^�h�[�‚�Z �^�j�m�]�Z�q�b�•�_�] �^�j�m�r�l�\�_�g�h�] �m�j�_�{�_�ƒ�Z �b �l�Z�^�Z �m�\�_�^�_�g�_ 
�l�a�\. �^�j�m�r�l�\�_�g�_ �b�f�h�\�b�g�_, �m �K�j�[�b�•�b �•�_ �^�h�r�e�h �^�h �\�_�e�b�d�h�] �g�_�k�e�Z�]�Z�ƒ�Z �b�a�f�_�{�m �k�l�Z�ƒ�Z �g�Z 
�l�_�j�_�g�m, �a�_�f�‚�b�r�g�h�• �d�ƒ�b�a�b �b �d�Z�l�Z�k�l�j�m �a�_�f�‚�b�r�l�Z. 

�G�_�k�j�_�{�_�g�b �b�f�h�\�b�g�k�d�h-�i�j�Z�\�g�b �h�^�g�h�k�b �\�_�h�f�Z �h�i�l�_�j�_�„�m�•�m �_�d�h�g�h�f�k�d�b �j�Z�a�\�h�• �g�Z�r�_ 
�a�_�f�‚�_ �•�_�j �^�h�f�Z�„�b �b �k�l�j�Z�g�b �m�e�Z�]�Z�q�b �g�_ �`�_�e�_ �b�g�\�_�k�l�b�j�Z�l�b �m �k�b�l�m�Z�p�b�•�b �g�_�•�Z�k�g�b�o 
�\�e�Z�k�g�b�q�d�b�o �i�j�Z�\�Z, �d�h�•�b �[�b �k�_ �i�h�k�l�m�i�d�h�f �d�h�f�Z�k�Z�p�b�•�_ �g�Z�•�•�_�^�g�h�k�l�Z�\�g�b�•�_ �j�_�r�b�e�b. 
�M�k�b�l�ƒ�_�g�h�k�l �a�_�f�‚�b�r�l�Z �•�_ �m �K�j�[�b�•�b �\�_�h�f�Z �\�_�e�b�d�b �i�j�h�[�e�_�f �m �j�Z�a�\�h�•�m �i�h�‚�h�i�j�b�\�j�_�^�g�_ 
�i�j�h�b�a�\�h�^�ƒ�_.  

�>�h �m�k�b�l�ƒ�_�g�h�k�l�b �a�_�f�‚�b�r�l�Z �•�_ �i�j�_ �k�\�_�]�Z �^�h�r�e�h �a�[�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�h�e�b�l�b�d�_ 
�[�b�\�r�_ �K�N�J �3�m�]�h�k�e�Z�\�b�•�_ �m �q�b�•�_�f �•�_ �k�Z�k�l�Z�\�m �[�b�e�Z �K�j�[�b�•�Z, �Z �m �i�h�k�e�_�^�ƒ�_ �\�j�_�f�_ �b �a�[�h�] 
�f�g�h�]�h�[�j�h�•�g�_ �b�a�]�j�Z�^�ƒ�_ �i�m�l�_�\�Z �b �Z�m�l�h�i�m�l�_�\�Z �i�j�b �d�h�•�b�f�Z �q�_�k�l�h �^�h�e�Z�a�b �^�h �p�_�i�Z�ƒ�Z 
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�d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z �b �k�l�\�Z�j�Z�ƒ�_ �g�h�\�b�o �f�Z�ƒ�b�o. �D�h�f�Z�k�Z�p�b�•�h�f �[�b �k�_ �j�_�r�b�h �b�e�b �[�Z�j�_�f 
�[�b�l�g�h �k�f�Z�ƒ�b�h �l�Z�• �i�j�h�[�e�_�f. 

�G�Z �i�h�‚�h�i�j�b�\�j�_�^�g�m �i�j�h�b�a�\�h�^�ƒ�m �b�a�f�_�{�m �h�k�l�Z�e�h�] �m�l�b�q�_ �\�_�e�b�q�b�g�Z �i�Z�j�p�_�e�Z, 
�h�[�e�b�d �i�Z�j�p�_�e�Z �b �h�j�b�•�_�g�l�Z�p�b�•�Z �i�Z�j�p�_�e�Z. �G�Z �f�Z�e�b�f �i�Z�j�p�_�e�Z�f�Z, �d�h�•�b�o �b�f�Z �g�Z�•�\�b�r�_ �m 
�g�Z�r�h�• �a�_�f�‚�b, �g�_ �f�h�`�_ �k�_ �h�q�_�d�b�\�Z�l�b �j�_�g�l�Z�[�b�e�g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�Z �i�j�h�b�a�\�h�^�ƒ�Z �d�Z�d�\�Z 
�•�_ �m �a�_�f�‚�Z�f�Z �?�\�j�h�i�k�d�_ �m�g�b�•�_ �d�h�•�h�• �l�_�`�b�f�h. �H�[�e�b�d �i�Z�j�p�_�e�_ �•�_ �l�Z�d�h�{�_ �[�b�l�Z�g �•�_�j �Z�d�h �•�_ 
�h�i�l�b�f�Z�e�Z�g, �h�g�^�Z �h�f�h�]�m�„�m�•�_ �_�n�b�d�Z�k�g�m �h�[�j�Z�^�m �k �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �f�_�o�Z�g�b�a�Z�p�b�•�h�f �d�h�•�Z 
�•�_ �^�Z�g�Z�k �m �i�j�b�f�_�g�b. 

�H�j�b�•�_�g�l�Z�p�b�•�Z �i�Z�j�p�_�e�Z �•�_ �b�k�l�h �\�Z�`�Z�g �n�Z�d�l�h�j �a�Z �i�h�‚�h�i�j�b�\�j�_�^�g�m �i�j�h�b�a�\�h�^�ƒ�m. 
�G�Z �[�j�^�h�\�b�l�h�f �l�_�j�_�g�m �[�b �k�f�_�j �i�Z�j�p�_�e�Z �l�j�_�[�Z�h �[�b�l�b �m �k�f�_�j�m �b�a�h�o�b�i�k�b, �a�[�h�] �k�f�Z�ƒ�_�ƒ�Z 
�_�j�h�a�b�\�g�h�] �^�_�e�h�\�Z�ƒ�Z �\�h�^�_. �G�Z �j�Z�\�g�h�f �l�_�j�_�g�m, �a�Z �k�_�l�\�m �b �h�j�Z�ƒ�_, �g�Z�•�i�h�\�h�‚�g�b�•�b 
�i�j�Z�\�Z�p �•�_ �•�m�]-�k�_�\�_�j, �d�Z�d�h �k�m �i�h�d�Z�a�Z�e�Z �g�Z�m�q�g�Z �b�k�l�j�Z�`�b�\�Z�ƒ�Z.  

�K�\�_ �h�\�h �f�h�`�_ �k�_ �g�Z�•�•�_�^�g�h�k�l�Z�\�g�b�•�_ �i�h�k�l�b�„�b �d�h�f�Z�k�Z�p�b�•�h�f �a�_�f�‚�b�r�l�Z.�D�Z�d�h �k�_ 
�i�h�k�l�m�i�d�h�f �d�h�f�Z�k�Z�p�b�•�_ �k�j�_�{�m�•�m �b �b�f�h�\�b�g�k�d�h�±�i�j�Z�\�g�b �h�^�g�h�k�b, �l�•. �a�_�f�‚�b�r�g�Z �d�ƒ�b�]�Z, �l�_ 
�i�j�h�\�h�^�b �i�j�_�f�_�j �g�h�\�h�] �k�l�Z�ƒ�Z �b �b�a�j�Z�{�m�•�m �g�h�\�b �d�Z�l�Z�k�l�Z�j�k�d�b �i�e�Z�g�h�\�b, �_�\�b�^�_�g�l�g�h �•�_ �^�Z 
�^�h�e�Z�a�b �^�h �ƒ�b�o�h�\�h�] �m�k�d�e�Z�{�b�\�Z�ƒ�Z. 

�Q�b�ƒ�_�g�b�p�Z �•�_ �^�Z �m �k�_�h�k�d�b�f �]�Z�a�^�b�g�k�l�\�b�f�Z �m �\�_�e�b�d�h�f �[�j�h�•�m �i�j�_�\�e�Z�^�Z�\�Z �k�l�Z�j�h 
�k�l�Z�g�h�\�g�b�r�l�\�h �d�h�•�_ �•�_ �i�j�Z�d�l�b�q�g�h �g�_�k�i�h�k�h�[�g�h �a�Z �h�[�Z�\�‚�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ 
�^�_�e�Z�l�g�h�k�l�b. �M �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �k�l�\�h�j�_�g �•�_ �i�j�_�^�m�k�e�h�\ �a�Z �h�l�d�m�i �ƒ�b�o�h�\�h�] �a�_�f�‚�b�r�l�Z 
�h�  ̂�k�l�j�Z�g�_ �^�j�`�Z�\�_ �b�e�b �a�Z�b�g�l�_�j�_�k�h�\�Z�g�b�o �i�h�•�_�^�b�g�Z�p�Z. 

�F�g�h�]�Z �i�h�^�j�m�q�•�Z �m �g�Z�r�h�• �^�j�`�Z�\�b (�h�d�h �\�_�„�b�o �j�_�q�g�b�o �l�h�d�h�\�Z) �q�_�k�l�h �k�m �b�a�e�h�`�_�g�Z 
�i�h�i�e�Z�\�Z�f�Z �d�h�•�_ �g�Z�g�h�k�_ �\�_�e�b�d�_ �r�l�_�l�_ �i�h�‚�h�i�j�b�\�j�_�^�g�h�• �i�j�h�b�a�\�h�^�ƒ�b. �B�k�l�h �l�Z�d�h �•�_ �b 
�i�h�•�Z�\�Z �k�m�r�g�b�o �j�Z�a�^�h�[�‚�Z �i�h�k�e�_�^�ƒ�b�o �]�h�^�b�g�Z �k�\�_ �m�q�_�k�l�Z�e�b�•�Z. �>�Z �[�b �k�_ �m�[�e�Z�`�b�e�b �b�e�b 
�i�h�l�i�m�g�h �_�e�b�f�b�g�b�k�Z�e�b �l�Z�d�\�b �g�_�i�h�\�h�‚�g�b �m�l�b�p�Z�•�b, �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �f�h�]�m �k�_ 
�i�j�_�^�\�b�^�_�l�b �b �o�b�^�j�h�l�_�o�g�b�q�d�_ �f�_�j�_ �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�Z �b �h�^�\�h�^�ƒ�Z�\�Z�ƒ�Z. 

�M �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �f�h�]�m�„�_ �•�_ �g�Z�•�e�Z�d�r�_ �j�_�r�b�l�b �i�h�l�j�_�[�_ �a�Z �a�_�f�‚�b�r�l�_�f �m 
�k�\�j�o�m �a�Z�^�h�\�h�‚�Z�\�Z�ƒ�Z �h�i�r�l�b�o �i�h�l�j�_�[�Z (�b�a�]�j�Z�^�ƒ�m �r�d�h�e�Z, �\�j�l�b�„�Z, �a�^�j�Z�\�k�l�\�_�g�b�o 
�h�[�•�_�d�Z�l�Z �b �k�e.). 

�D�Z�d�h �k�_ �g�h�\�b �i�j�_�f�_�j �^�Z�g�Z�k �b�k�d�‚�m�q�b�\�h �b�a�\�h�^�b �^�b�]�b�l�Z�e�g�h�f �l�_�o�g�h�e�h�]�b�•�h�f, �l�h �•�_ 
�•�Z�k�g�h �^�Z �[�b �g�h�\�b �i�j�h�k�l�h�j�g�b �i�h�^�Z�p�b �^�h�[�b�•�_�g�b �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �[�b�e�b �h�k�g�h�\�Z �a�Z 
�n�h�j�f�b�j�Z�ƒ�_ �=�B�K �[�Z�a�_ �i�j�h�k�l�h�j�g�b�o �i�h�^�Z�l�Z�d�Z. 

�I�h�k�l�m�i�Z�d �d�h�f�Z�k�Z�p�b�•�_ �a�_�f�‚�b�r�l�Z �f�h�j�Z �[�b�l�b �m �k�d�e�Z�^�m �i�j�h�k�l�h�j�g�b�o �b 
�m�j�[�Z�g�b�k�l�b�q�d�b�o �i�e�Z�g�h�\�Z, �Z �l�h �a�g�Z�q�b �^�Z �k�_ �ƒ�b�f�_ �j�_�r�Z�\�Z �i�h�l�j�_�[�Z �m�j�_�{�_�ƒ�Z �i�j�h�k�l�h�j�Z. 
�M�j�_�{�_�ƒ�_ �i�h�^�j�m�q�•�Z �g�Z �d�h�•�_�f �„�_ �k�_ �k�i�j�h�\�h�^�b�l�b �d�h�f�Z�k�Z�p�b�•�Z �l�j�_�[�Z �i�j�b�e�Z�]�h�^�b�l�b 
�i�h�k�l�h�•�_�„�b�f �b �m�k�d�e�Z�^�b�l�b �k �i�j�h�•�_�d�l�h�\�Z�g�h�f �b�g�n�j�Z�k�l�j�m�d�l�m�j�h�f. �I�j�h�•�_�d�Z�l �d�h�f�Z�k�Z�p�b�•�_ 
�i�j�_�f�Z �l�h�f�_ �l�j�_�[�Z �h�[�m�o�\�Z�l�Z�l�b �h�i�r�l�_, �l�•. �r�b�j�_ �b �e�h�d�Z�e�g�_ �b�g�l�_�j�_�k�_ �g�Z �i�j�h�k�l�h�j�m 
�d�Z�l�Z�k�l�Z�j�k�d�_ �h�i�r�l�b�g�_. 

�A�Z�r�l�b�l�Z �i�j�b�j�h�^�g�_ �h�d�h�e�b�g�_ �•�_ �•�_�^�Z�g �h�  ̂�i�j�b�h�j�b�l�_�l�g�b�o �a�Z�^�Z�l�Z�d�Z �i�j�b �[�b�e�h �d�Z�d�\�b�f 
�a�Z�o�\�Z�l�b�f�Z �g�Z �a�_�f�‚�b�r�l�m. �>�Z �[�b �l�h �[�b�e�h �l�Z�d�h �b �m �d�h�f�Z�k�Z�p�b�•�b, �i�h�l�j�_�[�g�h �•�_ �m �i�h�k�l�m�i�Z�d 
�m�d�‚�m�q�b�l�b �_�d�h�e�h�]�_. �G�Z�b�f�_, �h�k�b�f �i�h�a�b�l�b�\�g�b�o �_�n�_�d�Z�l�Z,�d�h�f�Z�k�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �f�h�`�_ 
�b�f�Z�l�b �b �g�_�d�_ �g�_�]�Z�l�b�\�g�_ �i�h�k�e�_�^�b�p�_, �g�Z�j�h�q�b�l�h �Z�d�h �k�_ �a�Z�g�_�f�Z�j�b �m�e�h�]�Z �_�d�h�e�h�]�Z �m 
�ƒ�b�o�h�\�h�• �j�_�Z�e�b�a�Z�p�b�•�b. �G�Z�•�\�_�„�b �g�_�]�Z�l�b�\�g�b �m�l�b�p�Z�• �g�Z �j�m�j�Z�e�g�b �i�j�h�k�l�h�j �b�f�Z 
�Ä�q�b�r�„�_�ƒ�_�³�a�_�f�‚�b�r�l�Z, �h�^�g�h�k�g�h �k�_�q�Z �^�j�\�_�„�Z �b �`�b�\�b�p�Z. �G�Z �l�Z�• �g�Z�q�b�g �k�_ �k�l�\�Z�j�Z�•�m 
�g�_�i�h�\�h�‚�g�b �m�k�e�h�\�b �a�Z �`�b�\�h�l �^�b�\�‚�b�o �[�b�‚�g�b�o �b �`�b�\�h�l�b�ƒ�k�d�b�o �\�j�k�l�Z �r�l�h �^�h�\�h�^�b �^�h 
�k�f�Z�ƒ�_�ƒ�Z �[�b�h�e�h�r�d�_ �j�Z�a�g�h�e�b�d�h�k�l�b (�=�h�k�l�h�\�b�„, 1991). 

�B�a�]�j�Z�^�ƒ�h�f �h�[�•�_�d�Z�l�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�_ �d�Z�h �r�l�h �k�m �Z�m�l�h�i�m�l�_�\�b �b �i�m�l�_�\�b, �f�g�h�]�h 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �k�_ �]�m�[�b, �f�g�h�]�_ �d�Z�l�Z�k�l�Z�j�k�d�_ �i�Z�j�p�_�e�_ �k�_ �p�_�i�Z�•�m �b �k�f�Z�ƒ�m�•�m 
�b �g�Z �l�Z�• �g�Z�q�b�g �i�h�•�_�^�b�g�p�b �h�k�l�Z�•�m �h�r�l�_�„�_�g�b. �>�Z �k�_ �i�Z�j�Z�e�_�e�g�h �k �b�a�]�j�Z�^�ƒ�h�f �h�^�\�b�•�Z �b 
�i�h�k�l�m�i�Z�d �d�h�f�Z�k�Z�p�b�•�_, �l�_�j�_�l �l�b�o �a�Z�o�\�Z�l�Z �j�Z�\�g�h�f�_�j�g�b�•�_ �[�b �k�_ �i�h�^�_�e�b�h �g�Z �k�\�_ �m�q�_�k�g�b�d�_ 
�•�_�j �g�Z�d�h�g �b�a�]�j�Z�^�ƒ�_ �k�\�b �b�f�Z�•�m �b�g�^�b�j�_�d�l�g�_ �d�h�j�b�k�l�b. 
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�H�^�j�`�Z�\�Z�ƒ�_ �d�Z�l�Z�k�l�j�Z �h�^�g�h�k�g�h �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z �i�h�k�e�_ �i�j�h�\�_�^�_�g�_ 
�d�h�f�Z�k�Z�p�b�•�_ �a�_�f�‚�b�r�l�Z �m �g�_�d�h�• �d�Z�l�Z�k�l�Z�j�k�d�h�• �h�i�r�l�b�g�b, �i�h�k�l�Z�•�_ �i�m�g�h �•�_�^�g�h�k�l�Z�\�g�b�•�_ �•�_�j 
�k�_ �a�g�Z�l�g�h �k�f�Z�ƒ�m�•�_ �[�j�h�• �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z. 

�D�h�g�p�_�i�p�b�•�Z �m�j�_�{�_�ƒ�Z �a�_�f�‚�b�r�l�Z �i�m�l�_�f �d�h�f�Z�k�Z�p�b�•�_ �k�_ �h�\�b�f �i�j�h�]�j�Z�f�h�f �^�h�\�h�^�b 
�^�h �d�j�Z�•�Z. �G�Z�b�f�_, �h�\�b�f �i�j�h�]�j�Z�f�h�f �•�_ �h�[�m�o�\�Z�„�_�g�Z �d�h�f�Z�k�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �m �g�_�m�j�_�{�_�g�b�f 
�d�Z�l�Z�k�l�Z�j�k�d�b�f���h�i�r�l�b�g�Z�f�Z �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �m �=�j�Z�^�m���D�j�Z�‚�_�\�h. 
 
1.2. �P�B�4 �B�A�J�:�>�? �I�J�H�=�J�:�F�: 
 

�I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_ (�m �^�Z�‚�_�f �l�_�d�k�l�m: �I�j�h�]�j�Z�f) �•�_ �^�h�d�m�f�_�g�l �g�Z �h�k�g�h�\�m �d�h�]�Z �„�_ 
�k�_ �k�i�j�h�\�_�k�l�b �d�h�f�Z�k�Z�p�b�•�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �d�h�]�Z �q�b�g�_ �d�Z�l�Z�k�l�Z�j�k�d�_ �h�i�r�l�b�g�_ 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ (�=�j�Z�^���D�j�Z�‚�_�\�h), �g�Z �m�d�m�i�g�h�• �i�h�\�j�r�b�g�b �h�^���h�d�h��4053 �o�Z. 

�I�j�_ �h�l�i�h�q�b�ƒ�Z�ƒ�Z �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �•�_ �m 
�h�[�Z�\�_�a�b �•�_ �^�Z, �k�Z�]�e�Z�k�g�h �q�e�Z�g�m 32. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m ����́K�e�m�`�[�_�g�b 
�]�e�Z�k�g�b�d �J�K�´���� �[�j�h�• 62/2006, 65/2008, 41/2009, 112/15 �b�� ����������), �i�j�_�l�o�h�^�g�h �b�a�j�Z�^�b �b �m�a 
�k�Z�]�e�Z�k�g�h�k�l �F�b�g�b�k�l�Z�j�k�l�\�Z �i�h�‚�h�i�j�b�\�j�_�^�_, �r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_, �^�h�g�_�k�_ 
�I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_. 

�G�Z �h�k�g�h�\�m �I�j�h�]�j�Z�f�Z, �=�j�Z�^�� �D�j�Z�‚�_�\�h �„�_ �^�h�g�_�l�b �g�Z�q�_�e�Z �d�h�f�Z�k�Z�p�b�•�_ �b 
�i�j�b�k�l�m�i�b�l�b �m�]�h�\�Z�j�Z�ƒ�m �j�Z�^�h�\�Z �g�Z �j�_�Z�e�b�a�Z�p�b�•�b �d�h�f�Z�k�Z�p�b�•�_. 

�K�Z�^�j�`�Z�• �b �h�k�g�h�\�g�Z �j�_�r�_�ƒ�Z �I�j�h�]�j�Z�f�Z �m�l�\�j�{�_�g�Z �k�m �m �k�d�e�Z�^�m �k�Z �h�^�j�_�^�[�Z�f�Z 
�A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j���� �������������� ������������ 
41/09, 112/15 �b������������) �b �A�Z�d�h�g�Z �h �^�j�`�Z�\�g�h�f �i�j�_�f�_�j�m �b �d�Z�l�Z�k�l�j�m �����K�e�m�`�[�_�g�b�� �]�e�Z�k�g�b�d��
�J�K������ �[�j���� �������������� �������������� ������������������ ����������������- �h�^�e�m�d�Z�� �M�K���� ������������������ ����������������- �Z�m�l�_�g�l�b�q�g�h��
�l�m�f�Z�q�_�ƒ�_���b��������������������- �^�j�����a�Z�d�h�g��. 

�A�Z �i�h�l�j�_�[�_ �b�a�j�Z�^�_ �I�j�h�]�j�Z�f�Z �d�h�j�b�r�„�_�g�Z �•�_ �j�_�e�_�\�Z�g�l�g�Z �i�j�h�k�l�h�j�g�h �i�e�Z�g�k�d�Z �b 
�l�_�o�g�b�q�d�Z �^�h�d�m�f�_�g�l�Z�p�b�•�Z, �d�Z�h �b �^�h�d�m�f�_�g�l�Z�p�b�•�Z �J�_�i�m�[�e�b�q�d�h�] �]�_�h�^�_�l�k�d�h�] �a�Z�\�h�^�Z, 
�K�e�m�`�[�_ �a�Z �d�Z�l�Z�k�l�Z�j �g�_�i�h�d�j�_�l�g�h�k�l�b �m �=�j�Z�^�m���D�j�Z�‚�_�\�h. 

�P�b�‚ �b�a�j�Z�^�_ �I�j�h�]�j�Z�f�Z �d�h�f�Z�k�Z�p�b�•�_ �•�_ �^�_�n�b�g�b�k�Z�ƒ�_ �k�Z�^�j�`�Z�•�Z, �i�h�k�l�m�i�d�Z, 
�^�b�g�Z�f�b�d�_ �b �j�h�d�h�\�Z:  

�x �m�j�_�{�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �d�Z�l�Z�k�l�Z�j�k�d�b�o 
�h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �g�Z �i�h�\�j�r�b�g�b �h�  ̂�h�d�h 4053 �o�_�d�l�Z�j�Z, 
 
�M�j�_�{�_�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �d�Z�l�Z�k�l�Z�j�k�d�b�o 

�h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �•�_ �i�j�h�]�j�Z�f�b�j�Z�g�h �m �k�d�e�Z�^�m �k�Z �\�Z�`�_�„�h�f �j�_�e�_�\�Z�g�l�g�h�f 
�^�h�d�m�f�_�g�l�Z�p�b�•�h�f. 

�I�j�h�]�j�Z�f�h�f �k�_ �m�l�\�j�{�m�•�_: 
�x �\�j�k�l�Z �b �h�[�b�f �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z, 
�x �j�h�d�h�\�b �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z, 
�x �h�[�b�f �b �b�a�\�h�j�b �k�j�_�^�k�l�Z�\�Z �a�Z �n�b�g�Z�g�k�b�j�Z�ƒ�_ �j�Z�^�h�\�Z. 
 

1.3. �J�:�A�E�H�A�B �A�: �D�H�F�:�K�:�P�B�3�M 
 

�J�Z�a�e�h�a�b �a�Z �d�h�f�Z�k�Z�p�b�•�m �^�_�e�h�\�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �k�m 
�k�Z�]�e�Z�k�g�b �j�Z�a�e�h�a�b�f�Z �d�h�•�_ �i�j�h�i�b�k�m�•�_ �b �q�e�Z�g 31. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m 
(�^�h�ƒ�b �h�d�\�b�j), �h�^�g�h�k�g�h �d�h�f�Z�k�Z�p�b�•�Z �k�_ �\�j�r�b �a�[�h�]: 

�x �i�h�l�j�_�[�_ �]�j�m�i�b�k�Z�ƒ�Z �m�k�b�l�ƒ�_�g�b�o �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z �\�e�Z�k�g�b�d�Z 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z (�q�b�•�Z �•�_ �i�j�h�k�_�q�g�Z �\�_�e�b�q�b�g�Z 0.49 �o�Z), �d�Z�h �b 
�]�j�m�i�b�k�Z�ƒ�Z �^�j�`�Z�\�g�h�] �a�_�f�‚�b�r�l�Z; 

�x �i�j�h�•�_�d�l�h�\�Z�ƒ�Z �g�h�\�_ �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �m �k�d�e�Z�^�m �k�Z �l�_�o�g�b�q�d�b�f �j�_�r�_�ƒ�_�f 
�i�m�l�_�\�Z �i�j�\�h�] �b �^�j�m�]�h�] �j�_�^�Z, �d�Z�g�Z�e�Z �b �i�h�‚�h�a�Z�r�l�b�l�g�b�o �i�h�•�Z�k�_�\�Z �b �j�_�d�m�e�l�b�\�Z�p�b�•�_ 
�i�h�\�j�r�b�g�Z �k�l�Z�j�b�o �i�h�‚�k�d�b�o �i�m�l�_�\�Z, 
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�x �d�j�q�_�ƒ�Z �h�[�j�Z�k�e�b�o �f�_�{�Z �^�_�]�j�Z�^�b�j�Z�g�b�f �j�Z�k�l�b�ƒ�_�f (�r�b�d�Z�j�_ �b �^�j�\�_�g�Z�k�l�h 
�j�Z�k�l�b�ƒ�_), 

�x �h�f�h�]�m�„�Z�\�Z�ƒ�Z �i�h�^�b�a�Z�ƒ�Z �i�e�Z�g�l�Z�`�Z �\�h�„�Z, �i�e�Z�k�l�_�g�b�d�Z �b �k�l�Z�d�e�_�g�b�d�Z (�a�Z �i�h�\�j�„�_ �b 
�p�\�_�„�_), 

�x �b�f�i�e�_�f�_�g�l�Z�p�b�•�_ �i�e�Z�g�k�d�b�o �j�_�r�_�ƒ�Z �b�a �I�j�h�k�l�h�j�g�h�] �i�e�Z�g�Z �]�j�Z�^�Z�� �D�j�Z�‚�_�\�h �b 
�^�j�m�]�b�o �i�e�Z�g�h�\�Z �b �l�_�o�g�b�q�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_, 

�x �j�_�Z�e�b�a�Z�p�b�•�_ �i�j�h�•�_�d�Z�l�Z �k�b�k�l�_�f�Z �a�Z �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_ �b �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �d�h�•�b �„�_���[�b�l�b �m�l�\�j�{�_�g�b �a�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_, 

�x �k�l�\�Z�j�Z�ƒ�_ �f�h�]�m�„�g�h�k�l�b �a�Z �h�l�\�Z�j�Z�ƒ�_ �g�h�\�b�o �j�Z�^�g�b�o �f�_�k�l�Z �b �i�h�[�h�‚�r�Z�ƒ�_ 
�d�\�Z�e�b�l�_�l�Z �`�b�\�h�l�Z �g�Z �k�_�h�k�d�h�f �i�h�^�j�m�q�•�m, 

�x �m�g�Z�i�j�_�{�_�ƒ�Z �b �a�Z�r�l�b�l�_ �`�b�\�h�l�g�_ �k�j�_�^�b�g�_ �b �h�^�j�`�b�\�h�] �j�Z�a�\�h�•�Z �k�_�h�k�d�h�] �i�h�^�j�m�q�•�Z, 
�x �j�_�r�Z�\�Z�ƒ�_ �b�f�h�\�b�g�k�d�h-�i�j�Z�\�g�b�o �h�^�g�h�k�Z �b �b�a�j�Z�^�Z �g�h�\�h�] �^�j�`�Z�\�g�h�] �i�j�_�f�_�j�Z �b 

�d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1.4. �M�L�<�J�-�B�<�:�5�? �=�J�:�G�B�P�? �D�H�F�:�K�:�P�B�H�G�H�= �I�H�>�J�M�Q�3�:  

 
�=�j�Z�g�b�p�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �^�_�n�b�g�b�k�Z�g�Z �•�_ �h�^�e�m�d�h�f�� �K�d�m�i�r�l�b�g�_ �=�j�Z�^�Z��

�D�j�Z�‚�_�\�h. 
�I�h�e�h�`�Z�• �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z (�K�e�b�d�Z 1.1) �m �h�d�\�b�j�m �]�j�Z�g�b�p�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o 

�h�i�r�l�b�g�Z �g�Z �i�h�^�e�h�a�b �h�j�l�h�n�h�l�h �i�e�Z�g�Z �i�j�b�d�Z�a�Z�g �•�_ �m �I�j�b�e�h�]�m �[�j�h�• 1. 

�J�Z�a�e�h�a�b �a�Z �d�h�f�Z�k�Z�p�b�•�m 
�Q�e�Z�g 31. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m  

�D�h�f�Z�k�Z�p�b�•�Z �k�_ �\�j�r�b �m �k�e�_�^�_�„�b�f �k�e�m�q�Z�•�_�\�b�f�Z: 
1) �d�Z�^�Z �k�_ �a�[�h�] �\�_�e�b�d�_ �m�k�b�l�ƒ�_�g�h�k�l�b �b �g�_�i�j�Z�\�b�e�g�h�] �h�[�e�b�d�Z 
�d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_ �g�_ �f�h�`�_ 
�j�Z�p�b�h�g�Z�e�g�h �d�h�j�b�k�l�b�l�b; 
2) �d�Z�^�Z �k�_ �\�j�r�b �b�a�]�j�Z�^�ƒ�Z �k�b�k�l�_�f�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ �b�e�b 
�g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_; 
3) �d�Z�^�Z �k�_ �\�j�r�b �b�a�]�j�Z�^�ƒ�Z �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z; 
4) �d�Z�^�Z �k�_ �b�a�]�j�Z�^�ƒ�h�f �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b�o �b �\�_�„�b�o �h�[�•�_�d�Z�l�Z (�•�Z�\�g�b 
�i�m�l�_�\�b, �`�_�e�_�a�g�b�q�d�_ �i�j�m�]�_, �Z�d�m�f�m�e�Z�p�b�•�Z �b �^�j.), �m�j�_�{�_�ƒ�_�f �\�h�^�h�l�h�d�Z 
�b �r�b�j�_�ƒ�_�f �]�j�Z�{�_�\�b�g�k�d�h�] �j�_�h�g�Z �\�j�r �b �^�Z�‚�_ �m�k�b�l�ƒ�Z�\�Z�ƒ�_ 
�i�h�k�l�h�•�_�„�b�o �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z, �i�h�j�_�f�_�„�Z�• �f�j�_�`�_ �i�h�‚�k�d�b�o 
�i�m�l�_�\�Z �b �k�b�k�l�_�f�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ �b �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_; 
5) �d�Z�^�Z �•�_ �i�h�l�j�_�[�g�h �b�a�\�_�k�l�b �i�j�h�l�b�\�_�j�h�a�b�h�g�_ �j�Z�^�h�\�_ �b �f�_�j�_ 
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�K�e�b�d�Z 1.1: �=�j�Z�g�b�p�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ 
 
1.5. �H�K�G�H�<�G�B �I�H�>�:�P�B �B�A �D�:�L�:�K�L�J�: �G�?�I�H�D�J�?�L�G�H�K�L�B 

 
�D�Z�l�Z�k�l�Z�j�k�d�b �i�j�_�f�_�j �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �b�a�\�j�r�_�g �•�_ �m �i�_�j�b�h�^�m �i�j�_�� �>�j�m�]�h�]��

�k�\�_�l�k�d�h�]���j�Z�l�Z. �E�b�k�l�h�\�b �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z �a�Z �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �d�h�•�b �i�h�d�j�b�\�Z�•�m 
�d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ �b�a�j�Z�{�_�g�b���k�m���m���j�Z�a�f�_�j�b 1:2500. 

�D�Z�l�Z�k�l�Z�j �g�_�i�h�d�j�_�l�g�h�k�l�b �h�k�g�h�\�Z�g �•�_ �a�Z �h�[�_ �d�Z�l�Z�k�l�Z�j�k�d�_�� �h�i�r�l�b�g�_�� �m��
�d�h�f�Z�k�Z�p�b�h�g�h�f�� �i�h�^�j�m�q�•�m. �I�j�h�p�_�ƒ�m�•�_�� �k�_�� �^�Z�� �i�j�h�p�_�g�Z�l �g�_�Z�`�m�j�g�h�k�l�b �d�Z�l�Z�k�l�j�Z 
�g�_�i�h�d�j�_�l�g�h�k�l�b �b�a�g�h�k�b �i�j�_�d�h 25% �m �h�^�g�h�k�m �g�Z �n�Z�d�l�b�q�d�h �k�l�Z�ƒ�_ �]�j�Z�g�b�p�Z �g�_�i�h�d�j�_�l�g�h�k�l�b 
(�a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�l�Z) �g�Z �l�_�j�_�g�m. 

�M�d�m�i�Z�g �[�j�h�• �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �•�_ 2463 �r�l�h �•�_ �m 
�h�\�h�f �i�j�h�]�j�Z�f�m �m�k�\�h�•�_�g�h �b �a�Z �[�j�h�• �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 

�I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_ (�m �^�Z�‚�_�f �l�_�d�k�l�m: �I�j�h�]�j�Z�f) �•�_ �^�h�d�m�f�_�g�l �g�Z �h�k�g�h�\�m �d�h�]�Z �„�_ 
�k�_ �k�i�j�h�\�_�k�l�b �d�h�f�Z�k�Z�p�b�•�Z �g�Z �D�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �d�h�]�Z �q�b�g�_ �d�Z�l�Z�k�l�Z�j�k�d�_ �h�i�r�l�b�g�_ 
�K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �g�Z �m�d�m�i�g�h�• �i�h�\�j�r�b�g�b �h�  ̂ �h�d�h 4053 �o�_�d�l�Z�j�Z �k�Z 8303 �i�Z�j�p�_�e�_, �k�Z 
�i�j�h�k�_�q�g�h�f �i�h�\�j�r�b�g�h�f �h�  ̂0.49 �o�_�d�l�Z�j�Z. �M �L�Z�[�_�e�b 1.1. �i�j�b�d�Z�a�Z�g�b �k�m �h�k�g�h�\�g�b �i�h�^�Z�p�b �h 
�d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �i�j�_�f�Z �i�h�^�Z�p�b�f�Z �d�h�•�b �k�_ �\�h�^�_ �m �d�Z�l�Z�k�l�Z�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b. 

 

�D�H 

�I�h�\�j�r�b�g�Z��
�d�h�f�Z�k����

�i�h�^�j�m�q�•�Z 
�>�o�Z�@ 

�;�j�h�•��
�i�Z�j�p�_�e�Z 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��
�i�Z�j�p�_�e�_ 

�>�o�Z�@ 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��

�i�h�k�_�^�Z 
�>�o�Z�@ 

�;�j�h�•��
�m�q�_�k�g�b�d�Z 

�F�j�k�Z�„ 1712.4782 3605 0.48 1.47 1165 
�K�Z�f�Z�b�e�Z 2340.6706 4698 0.50 1.80 1298 
�M�d�m�i�g�h 4053.1488 8303 0.49 1.65 2463 

�L�Z�[�_�e�Z 1.1: �H�k�g�h�\�g�b �i�h�^�Z�p�b �b�a �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z �^�_�e�h�\�_ �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

10 

1.6. �I�J�:�<�G�B �H�K�G�H�< �B �>�H�D�M�F�?�G�L�:�P�B�3�: �A�: �B�A�J�:�>�M �B �>�H�G�H�R�?�5�? �I�J�H�=�J�:�F�: 
 

�I�j�Z�\�g�b �h�k�g�h�\ �b �^�h�d�m�f�_�g�l�Z�p�b�•�Z �a�Z �b�a�j�Z�^�m �b �^�h�g�h�r�_�ƒ�_ �h�\�h�] �i�j�h�]�j�Z�f�Z �q�b�g�_: 
1. �H�^�e�m�d�Z �h �i�j�b�k�l�m�i�Z�ƒ�m �m�j�_�{�_�ƒ�m �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �d�h�f�Z�k�Z�p�b�•�h�f �m 

�d�Z�l�Z�k�l�Z�j�k�d�b�f �h�i�r�l�b�g�Z�f�Z �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �K�d�m�i�r�l�b�g�Z �]�j�Z�^�Z���D�j�Z�‚�_�\�h,  
2. �A�Z�d�h�g �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j . 62/06, 

65/08, 41/09, 112/15 �b������������),  
3. �A�Z�d�h�g �h �^�j�`�Z�\�g�h�f �i�j�_�f�_�j�m �b �d�Z�l�Z�k�l�j�m ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j . 72/09, 

18/10, 65/2013, 15/2015 - �h�^�e�m�d�Z�� �M�K���� ������������������ ����������������- �Z�m�l�_�g�l�b�q�g�h�� �l�m�f�Z�q�_�ƒ�_�� �b��
113/2017 - �^�j�����a�Z�d�h�g),  

4. �A�Z�d�h�g �h �r�m�f�Z�f�Z ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 30/10, 93/2012 i 89/2015),  
5. �A�Z�d�h�g �h �i�e�Z�g�b�j�Z�ƒ�m �b �b�a�]�j�Z�^�ƒ�b ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j . 72/2009, 

81/2009 - �b�k�i�j����������������������- �h�^�e�m�d�Z���M�K����������������������������������������������������������- �h�^�e�m�d�Z���M�K��������������������
- �h�^�e�m�d�Z���M�K��������������������- �h�^�e�m�d�Z���M�K�����������������������b������������������),  

6. �A�Z�d�h�g �h �\�h�^�Z�f�Z ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j . 30/2010, 93/2012 �b 101/2016),  
7. �A�Z�d�h�g �h �•�Z�\�g�b�f �i�m�l�_�\�b�f�Z ���Ž�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K�Ž�����[�j . 101/2005, 123/2007, 

101/2011, 93/2012, 104/2013),  
8. �A�Z�d�h�g �h �e�h�d�Z�e�g�h�• �k�Z�f�h�m�i�j�Z�\�b ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 129/07 �b������������), 
10. �K�l�j�Z�l�_�]�b�•�Z �j�Z�a�\�h�•�Z �r�m�f�Z�j�k�l�\�Z �J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_, 2006. �]�h�.̂,  
11. �M�j�_�^�[�Z �h �m�l�\�j�{�b�\�Z�ƒ�m �<�h�^�h�i�j�b�\�j�_�^�g�_ �h�k�g�h�\�_ �J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_ 

("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 11/02);  
12. �K�l�j�Z�l�_�]�b�•�Z �i�h�‚�h�i�j�b�\�j�_�^�_�� �b�� �j�m�j�Z�e�g�h�]�� �j�Z�a�\�h�•�Z �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_ 

("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 85/14),  
13. �I�j�h�k�l�h�j�g�b �i�e�Z�g �]�j�Z�^�Z �D�j�Z�‚�_�\�h, �D�j�Z�‚�_�\�h, 2011.  
14. �M�j�_�^�[�Z �h �m�l�\�j�{�b�\�Z�ƒ�m �i�j �h�]�j�Z�f�Z �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z �g�Z �a�Z�r�l�b�l�b, �m�j�_�{�_�ƒ�m �b 

�d�h�j�b�r�„�_�ƒ�m �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �a�Z �]�h�^�b�g�m �d�h�g�d�m�j�b�k�Z�ƒ�Z�� 
15. �I�j�Z�\�b�e�g�b�d �h �k�Z�^�j�`�b�g�b �h�k�g�h�\�Z �b �i�j�h�]�j�Z�f�Z �]�Z�a�^�h�\�Z�ƒ�Z �r�m�f�Z�f�Z, �]�h�^�b�r�ƒ�_�] 

�i�e�Z�g�Z �b �i�j�b�\�j�_�f�_�g�h�] �]�h�^�b�r�ƒ�_�] �i�e�Z�g�Z �]�Z�a�^�h�\�Z�ƒ�Z �i�j�b�\�Z�l�g�b�f �r�m�f�Z�f�Z ("�K�e�m�`�[�_�g�b 
�]�e�Z�k�g�b�d �J�K", �[�j�h�• 122/03),  

16. �I�j�Z�\�b�e�g�b�d �h �m�k�e�h�\�b�f�Z �d�h�•�_ �k�Z �Z�k�i�_�d�l�Z �[�_�a�[�_�^�g�h�k�l�b �k�Z�h�[�j�Z�„�Z�•�Z �f�h�j�Z�•�m �^�Z 
�b�k�i�m�ƒ�Z�\�Z�•�m �i�m�l�g�b �h�[�•�_�d�l�b �b �^�j�m�]�b �_�e�_�f�_�g�l�b �•�Z�\�g�h�] �i�m�l�Z ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 
50/11),  

17. �I�j�Z�\�b�e�g�b�d �h �[�e�b�`�b�f �m�k�e�h�\�b�f�Z, �d�Z�h �b �g�Z�q�b�g�m �^�h�^�_�e�_ �b �d�h�j�b�r�„�_�ƒ�Z 
�k�j�_�^�k�l�Z�\�Z �b�a �]�h�^�b�r�ƒ�_�] �i�j�h�]�j�Z�f�Z �d�h�j�b�r�„�_�ƒ�Z �k�j�_�^�k�l�Z�\�Z �[�m�‡�_�l�k�d�h�] �n�h�g�^�Z �a�Z �r�m�f�_ 
�J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_ �b �[�m�‡�_�l�k�d�h�] �n�h�g�^�Z �a�Z �r�m�f�_ �:�m�l�h�g�h�f�g�_ �i�h�d�j�Z�•�b�g�_ ("�K�e�m�`�[�_�g�b 
�]�e�Z�k�g�b�d �J�K", �[�j�h�• 17/13), 

18. �I�h�i�b�k �k�l�Z�g�h�\�g�b�r�l�\�Z, �^�h�f�Z�„�b�g�k�l�Z�\�Z �b �k�l�Z�g�h�\�Z �m �J�_�i�m�[�e�b�p�b �K�j�[�b�•�b, 2011., 
19. �>�h�d�m�f�_�g�l�Z�p�b�•�Z �J�_�i�m�[�e�b�q�d�h�] �]�_�h�^�_�l�k�d�h�] �a�Z�\�h�^�Z �K�e�m�`�[�_ �a�Z �d�Z�l�Z�k�l�Z�j 

�g�_�i�h�d�j�_�l�g�h�k�l�b �m �=�j�Z�^�m���D�j�Z�‚�_�\�h. 
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2. �B�A�<�H�>�B �B�A �I�J�H�K�L�H�J�G�H�= �I�E�:�G�: �=�J�:�>�:���D�J�:�4�?�<�H �J�?�E�?�<�:�G�L�G�B �A�: 
�B�A�J�:�>�M �I�J�H�=�J�:�F�: �D�H�F�:�K�:�P�B�3�? 

 
�D�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ �•�_ �m �i�h�l�i�m�g�h�k�l�b �h�[�m�o�\�Z�„�_�g�h, �h�^�g�h�k�g�h �m �\�_�„�_�f �b�e�b 

�f�Z�ƒ�_�f �h�[�b�f�m �i�e�Z�g�k�d�b �j�Z�a�j�Z�{�_�g�h �m �I�I�H�D. �K�o�h�^�g�h �l�h�f�_ �„�_ �k�_ �^�Z�l�b �k�Z�f�h �h�k�g�h�\�g�b 
�i�j�b�d�Z�a�b �i�h�k�l�h�•�_�„�_�] �k�l�Z�ƒ�Z, �p�b�‚�_�\�b �i�j�h�k�l�h�j�g�h�] �j�Z�a�\�h�•�Z �b �h�k�g�h�\�_ �i�j�h�k�l�h�j�g�h�] �j�Z�a�\�h�•�Z 
�j�_�e�_�\�Z�g�l�g�_ �a�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_, �Z �^�_�n�b�g�b�k�Z�g�_ �m �I�I�H�D. �M�� �I�j�b�e�h�]�m�� �[�j�h�•�� ����
�i�j�b�d�Z�a�Z�g���•�_���i�e�Z�g���g�Z�f�_�g�_���i�j�h�k�l�h�j�Z���b�a���I�I�H�D �k�Z���]�j�Z�g�b�p�h�f���d�h�f�Z�k�Z�p�b�h�g�h�]���i�h�^�j�m�q�•�Z�����Z���m��
�I�j�b�e�h�]�m���[�j�h�•�������i�e�Z�g���b�g�n�j�Z�k�l�j�m�d�l�m�j�_���b�a���I�I�H�D �k�Z���]�j�Z�g�b�p�h�f���d�h�f�Z�k�Z�p�b�h�g�h�]���i�h�^�j�m�q�•�Z�� 

 
2.1. �H�I�R�L�B���B���I�H�K�?�;�G�B���P�B�4�?�<�B���I�J�H�K�L�H�J�G�H�=���J�:�A�<�H�3�: �=�J�:�>�:���D�J�:�4�?�<�H 

 
�;�Z�a�g�_�� �i�h�k�l�Z�\�d�_�� �i�j�h�k�l�h�j�g�h�]�� �j�Z�a�\�h�•�Z�� �b�� �m�j�_�{�_�ƒ�Z�� �d�h�•�_�� �h�[�Z�\�_�a�m�•�m�� �b�� �i�j�h�k�l�h�j�g�h��

�i�e�Z�g�k�d�b���i�j�b�k�l�m�i���m���I�e�Z�g�m���h�^�j�_�{�_�g�_���k�m���A�Z�d�h�g�h�f���h���i�e�Z�g�b�j�Z�ƒ�m���b���b�a�]�j�Z�^�ƒ�b�����Z���h�^�g�h�k�_���k�_��
�g�Z�� �k�i�j�h�\�h�{�_�ƒ�_�� �g�Z�q�_�e�Z�� �j�Z�\�g�h�f�_�j�g�h�]�� �_�d�h�g�h�f�k�d�h�]�� �b�� �^�j�m�r�l�\�_�g�h�] �j�Z�a�\�h�•�Z���� �h�^�j�`�b�\�h�]��
�j�Z�a�\�h�•�Z�� �b�� �a�Z�r�l�b�l�_�� �i�j�h�k�l�h�j�Z���� �a�Z�r�l�b�l�_�� �b�g�l�_�]�j�Z�e�g�b�o�� �\�j�_�^�g�h�k�l�b�� �i�j�h�k�l�h�j�Z����
�m�k�Z�]�e�Z�r�Z�\�Z�ƒ�Z �b�g�l�_�j�_�k�Z�� �d�h�j�b�k�g�b�d�Z�� �i�j�h�k�l�h�j�Z�� �b�� �i�j�h�k�l�h�j�g�h�]�� �m�j�_�{�_�ƒ�Z�� �i�h�•�_�^�b�g�b�o��
�^�_�e�h�\�Z�� �=�j�Z�^�Z���� �d�Z�h�� �b�� �g�_�]�h�\�Z�ƒ�_�� �b�� �j�Z�a�\�b�•�Z�ƒ�_ �]�j�Z�^�k�d�b�o�� �i�j�h�k�l�h�j�g�b�o�� �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z����
�P�b�‚�_�\�b���i�j�h�k�l�h�j�g�h�]���j�Z�a�\�h�•�Z���l�j�_�[�Z�e�h���[�b���^�Z���b�^�m���m���d�h�j�Z�d���k�Z���_�d�h�g�h�f�k�d�b�f �j�Z�a�\�h�•�_�f�� 

�;�m�^�m�„�b�� �j�Z�a�\�h�•�� �=�j�Z�^�Z�� �l�j�_�[�Z�e�h�� �[�b�� �i�e�Z�g�b�j�Z�l�b�� �b�� �^�Z�‚�_�� �g�Z�� �h�g�b�f�� �i�j�b�\�j�_�^�g�b�f��
�]�j�Z�g�Z�f�Z���d�h�•�_���k�m���b���^�h���k�Z�^�Z���b�f�Z�e�_���g�Z�•�\�_�„�m���m�e�h�]�m���m���i�j�b�\�j�_�^�b�����[�m�^�m�„�b���^�Z���•�_���l�h���g�_�f�b�g�h�\�g�Z��
�j�_�Z�e�g�h�k�l�����b�g�^�m�k�l�j�b�•�Z�����i�h�‚�h�i�j�b�\�j�_�^�Z���b���l�m�j�b�a�Z�f�������m�a �^�h�g�h�r�_�ƒ�_���i�j�b�f�_�j�_�g�b�o���h�^�e�m�d�Z���h��
�l�h�f�_�� �^�Z�� �k�_�� �i�j�h�k�l�h�j�g�h�� �h�]�j�Z�g�b�q�b�� �r�b�j�_�ƒ�_�� �j�Z�a�\�h�•�g�b�o�� �a�h�g�Z�� �b�g�^�m�k�l�j�b�•�_�����m�a �i�e�Z�g�b�j�Z�ƒ�_����
�d�Z�h�� �b�� �b�k�l�h�\�j�_�f�_�g�h�� �i�j�h�k�l�h�j�g�h�� �k�l�b�f�m�e�b�k�Z�ƒ�_�� �[�m�^�m�„�b�o�� �j�Z�a�\�h�•�g�b�o�� �a�h�g�Z���� �K�l�j�m�d�l�m�j�g�_��
�l�j�Z�g�k�n�h�j�f�Z�p�b�•�_�� �m �i�j�b�\�j�_�^�b�� �g�Z�•�l�_�`�b�� �k�m�� �h�[�e�b�d�� �_�d�h�g�h�f�k�d�_���� �i�j�b�\�j�_�^�g�_�� �i�h�e�b�l�b�d�_�� �b��
�m�i�j�Z�\�‚�Z�ƒ�Z���� �M�� �l�h�f�� �k�f�b�k�e�m���� �p�b�‚�_�\�b�� �i�j�h�k�l�h�j�g�h�] �j�Z�a�\�h�•�Z�� �i�h�k�f�Z�l�j�Z�g�b�� �k�Z�� �_�d�h�g�h�f�k�d�h�]��
�Z�k�i�_�d�l�Z���l�j�_�[�Z�e�h���[�b���^�Z���b�^�m���m���i�j�Z�\�p�m���h�k�b�]�m�j�Z�ƒ�Z���k�\�b�o���i�j�h�k�l�h�j�g�b�o���k�Z�^�j�`�Z�•�Z ���i�h�l�j�_�[�g�_��
�b�g�n�j�Z�k�l�j�m�d�l�m�j�_���� �d�Z�d�h�� �[�b�� �k�_�� �k�i�j�_�q�b�e�Z�� �^�Z�‚�Z�� �f�b�]�j�Z�p�b�•�Z�� �]�j�Z�^�k�d�h�]�� �k�l�Z�g�h�\�g�b�r�l�\�Z���� �i�Z�^��
�i�j�b�j�h�^�g�h�] �i�j�b�j�Z�r�l�Z�•�Z���� �j�Z�^�g�h�]�� �b�� �n�_�j�l�b�e�g�h�]�� �d�h�g�l�b�g�]�_�g�l�Z���� �Z�� �l�b�f�_�� �b�� �a�Z�i�h�k�e�_�g�h�k�l�b�� �b��
�i�j�h�b�a�\�h�^�ƒ�_���� �?�d�h�g�h�f�k�d�b�� �b�� �i�j�h�k�l�h�j�g�b �i�j�b�h�j�b�l�_�l�� �„�_�� �i�j�_�d�b�g�m�l�b�� �g�_�]�Z�l�b�\�g�_�� �j�Z�a�\�h�•�g�_��
�l�_�g�^�_�g�p�b�•�_���m���l�b�f���k�j�_�^�b�g�Z�f�Z���b���b�k�l�h�\�j�_�f�_�g�h���k�l�\�h�j�b�l�b���m�k�e�h�\�_���a�Z �k�l�\�Z�j�Z�ƒ�_���i�j�h�k�l�h�j�g�_��
�j�Z�\�g�h�l�_�`�_���m���Ä�k�m�\�b�r�_���g�Z�j�Z�k�e�b�f�´�±�Z�j�_�Z�e�b�f�Z���� �i�j�h�k�l�h�j�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�Z���� �ƒ�_�]�h�\�_���j�m�[�g�_��
�a�h�g�_�� �b �i�h�^�j�m�q�•�Z�� �=�M�I�±�Z���� �P�b�‚�_�\�b�� �i�j�h�k�l�h�j�g�h�]�� �j�Z�a�\�h�•�Z�� �m�� �l�h�f�� �i�h�]�e�_�^�m�� �f�h�j�Z�•�m�� �b�„�b�� �d�h�j�Z�d��
�b�k�i�j�_�^�� �m�� �h�^�g�h�k�m�� �g�Z�� �_�d�h�g�h�f�b�•�m�� �[�m�^�m�„�b�� �^�Z�� �_�d�h�g�h�f�k�d�b�� �j�Z�a�\�h�•�� �b�a�b�k�d�m�•�_�� �h�^�j�_�{�_�g�h��
�\�j�_�f�_�g�k�d�h�� �j�Z�a�^�h�[�‚�_�� �d�Z�d�h�� �[�b�� �k�_�� �i�e�Z�g�b�j�Z�g�_�� �i�j�h�f�_�g�_�� �f�h�]�e�_�� �b�� �m �i�j�Z�d�k�b�� �h�k�l�\�Z�j�b�l�b����
�I�j�b�h�j�b�l�_�l�g�_�� �j�Z�a�\�h�•�g�_�� �a�h�g�_�� �l�j�_�[�Z�e�h�� �[�b�� �m�k�d�e�Z�^�b�l�b�� �k�Z�� �j�Z�a�\�h�•�g�b�f�� �h�^�j�_�^�g�b�p�Z�f�Z��
�i�j�b�\�j�_�^�_�� �I�j�h�k�l�h�j�g�b�� �i�e�Z�g�� �•�_�� �i�j�\�b�� �d�h�j�Z�d�� �m�� �l�h�f�� �^�m�]�h�j�h�q�g�h�f�� �i�j�h�p�_�k�m���� �?�d�h�g�h�f�k�d�h�� �b��
�i�j�h�k�l�h�j�g�h�� �m�j�Z�\�g�h�l�_�`�_�ƒ�_�� �g�_�j�Z�a�\�b�•�_�g�b�o �i�h�^�j�m�q�•�Z�� �m�� �=�j�Z�^�m�� �i�j�b�h�j�b�l�_�l�� �•�_�� �d�Z�d�h�� �k�Z��
�_�d�h�g�h�f�k�d�h�]�����l�Z�d�h���b���k�Z���i�j�h�k�l�h�j�g�h�]���Z�k�i�_�d�l�Z�����I�h�e�Z�a�g�b���p�b�‚�g�b���h�d�\�b�j 

�I�j�h�k�l�h�j�g�h�]�� �i�e�Z�g�Z�� �b�� �h�[�Z�\�_�a�Z�� �d�h�•�_�� �[�b�� �m�� �m�j�_�{�b�\�Z�ƒ�m�� �i�j�h�k�l�h�j�Z�� �l�j�_�[�Z�e�h�� �i�h�k�l�b�„�b��
�k�m�� 

�x �i�h�^�k�l�b�p�Z�ƒ�_���j�Z�p�b�h�g�Z�e�g�_���h�j�]�Z�g�b�a�Z�p�b�•�_���b���m�j�_�{�_�ƒ�Z���i�j�h�k�l�h�j�Z�� 
�x �_�n�b�d�Z�k�g�h���� �j�Z�p�b�h�g�Z�e�g�h�� �b�� �h�j�]�Z�g�b�a�h�\�Z�g�h�� �d�h�j�b�r�„�_�ƒ�_�� �‚�m�^�k�d�b�o���� �i�j�b�j�h�^�g�b�o�� �b��

�b�a�]�j�Z�{�_�g�b�o�� �i�h�l�_�g�p�b�•�Z�e�Z�� �m �k�h�p�b�h�±�_�d�h�g�h�f�k�d�h�f���� �i�j�h�k�l�h�j�g�h�f�� �b�� �_�d�h�e�h�r�d�h�f��
�i�h�]�e�_�^�m�� 

�x �h�[�_�a�[�_�{�_�ƒ�_���m�k�e�h�\�Z���a�Z���m�j�_�{�_�ƒ�_���b���b�a�]�j�Z�^�ƒ�m���i�j�h�k�l�h�j�Z���b���g�Z�k�_�‚�Z�� 
�x �m�g�Z�i�j�_�{�_�ƒ�_���d�\�Z�e�b�l�_�l�Z���`�b�\�‚�_�ƒ�Z���b���a�Z�^�h�\�h�‚�Z�\�Z�ƒ�_���i�h�l�j�_�[�Z���k�l�Z�g�h�\�g�b�d�Z�� 
�x �m�k�d�e�Z�{�b�\�Z�ƒ�_���j�Z�a�e�b�q�b�l�b�o���b�e�b���k�m�i�j�h�l�g�b�o���b�g�l�_�j�_�k�Z���m���d�h�j�b�r�„�_�ƒ�m���i�j�h�k�l�h�j�Z�� 
�x �k�f�Z�ƒ�b�\�Z�ƒ�_�� �i�j�h�k�l�h�j�g�b�o�� �h�]�j�Z�g�b�q�_�ƒ�Z�� �a�Z�� �j�Z�a�\�h�•�� ���g�_�i�e�Z�g�k�d�Z�� �b�a�]�j�Z�^�ƒ�Z����

�g�_�^�h�k�l�Z�l�Z�d���b�g�n�j�Z�k�l�j�m�d�l�m�j�_���b �•�Z�\�g�b�o���k�e�m�`�[�b���� 
�x �j�Z�p�b�h�g�Z�e�g�b�•�_���d�h�j�b�r�„�_�ƒ�_���]�j�Z�{�_�\�b�g�k�d�h�]���b���^�j�m�]�h�]���a�_�f�‚�b�r�l�Z�� 
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�x �j�Z�p�b�h�g�Z�e�g�h���d�h�j�b�r�„�_�ƒ�_���i�j�h�k�l�h�j�Z���j�Z�^�b���i�h�\�_�„�Z�ƒ�Z���n�m�g�d�p�b�h�g�Z�e�g�_���b���j�Z�a�\�h�•�g�_��
�_�n�b�d�Z�k�g�h�k�l�b�� 

�x �a�Z�r�l�b�l�Z���i�j�b�j�h�^�g�_���b���d�m�e�l�m�j�g�_���[�Z�r�l�b�g�_�� 
�x �m�g�Z�i�j�_�{�_�ƒ�_���`�b�\�h�l�g�_���k�j�_�^�b�g�_�� 
 
�P�b�‚�_�\�b���j�Z�p�b�h�g�Z�e�g�h�]���d�h�j�b�r�„�_�ƒ�Z���b���a�Z�r�l�b�l�_���i�j�h�k�l�h�j�Z���k�m���k�e�_�^�_�„�b�� 
�x �k�f�Z�ƒ�b�\�Z�ƒ�_���b���k�i�j�_�q�Z�\�Z�ƒ�_���g�_�g�Z�f�_�g�k�d�h�]���d�h�j�b�r�„�_�ƒ�Z���i�j�b�j�h�^�g�b�o���j�_�k�m�j�k�Z�� 
�x �j�Z�^�b�d�Z�e�g�h���k�Z�g�d�p�b�h�g�b�k�Z�ƒ�_���b���k�m�a�[�b�•�Z�ƒ�_���[�_�k�i�j�Z�\�g�_���b�a�]�j�Z�^�ƒ�_�� 
�x �i�h�^�k�l�b�p�Z�ƒ�_�� �b�a�]�j�Z�^�ƒ�_�� �h�[�•�_�d�Z�l�Z�� �k�\�b�o�� �\�j�k�l�Z�� �m�g�m�l�Z�j�� �]�j�Z�{�_�\�b�g�k�d�b�o�� �i�h�^�j�m�q�•�Z��

�g�Z�k�_�‚�Z�� 
�x �Z�n�b�j�f�Z�p�b�•�Z�� �i�j�h�b�a�\�h�^�g�h�]�� �d�h�j�b�r�„�_�ƒ�Z�� �i�j�b�j�h�^�g�b�o�� �j�_�k�m�j�k�Z�� �m�� �k�d�e�Z�^�m�� �k��

�g�Z�q�_�e�b�f�Z���h�^�j�`�b�\�h�]���j�Z�a�\�h�•�Z�� 
�x �k�Z�g�Z�p�b�•�Z�� �^�_�\�Z�k�l�b�j�Z�g�b�o�� �i�h�\�j�r�b�g�Z���� �i�h�k�_�[�g�h�� �_�d�k�i�e�h�Z�l�Z�p�b�•�k�d�b�o�� �i�h�‚�Z�� �b��

�^�b�\�‚�b�o���h�^�e�Z�]�Z�e�b�r�l�Z���h�l�i�Z�^�Z �i�j�_�g�Z�f�_�g�h�f���m���l�j�Z�•�g�_���h�[�e�b�d�_���d�h�j�b�r�„�_�ƒ�Z�� 
�x �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_���•�_�^�b�g�k�l�\�_�g�h�]���k�b�k�l�_�f�Z���a�Z���k�i�j�_�q�Z�\�Z�ƒ�_���b���m�d�e�Z�ƒ�Z�ƒ�_���r�l�_�l�Z���h�^��

�_�e�_�f�_�g�l�Z�j�g�b�o���g�_�i�h�]�h�^�Z�� 
�x �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_�� �k�e�h�`�_�g�h�] �k�b�k�l�_�f�Z�� �a�Z�� �i�j�Z�„�_�ƒ�_�� �i�j�h�f�_�g�Z�� �m�� �i�j�h�k�l�h�j�m����

�h�k�e�Z�ƒ�Z�•�m�„�b�� �k�_�� �g�Z�� �i�h�k�l�h�•�_�„�_ �i�j�h�]�j�Z�f�_���f�h�g�b�l�h�j�b�g�]�Z�� �d�h�•�_�� �k�i�j�h�\�h�^�_�� �g�Z�m�q�g�_�� �b��
�a�^�j�Z�\�k�l�\�_�g�_���b�g�k�l�b�l�m�p�b�•�_�� 

�x �a�Z�r�l�b�l�Z���b���j�Z�a�\�h�•���i�j�b�j�h�^�g�b�o���b���d�m�e�l�m�j�g�b�o���\�j�_�^�g�h�k�l�b�� 
 

2.2. �P�B�4�?�<�B���J�:�A�<�H�3�:���M���H�;�E�:�K�L�B���I�H�4�H�I�J�B�<�J�?�>�?���B���I�H�4�H�I�J�B�<�J�?�>�G�H�=��
�A�?�F�4�B�R�L�: 

 
�H�k�g�h�\�g�b�� �^�m�]�h�j�h�q�g�b�� �p�b�‚�� �m�� �h�[�e�Z�k�l�b�� �a�Z�r�l�b�l�_�� �b�� �d�h�j�b�r�„�_�ƒ�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�]��

�a�_�f�‚�b�r�l�Z�� �b�� �j�Z�a�\�h�•�Z�� �i�h�‚�h�i�j�b�\�j�_�^�_�� �•�_�k�l�_�� �h�q�m�\�Z�ƒ�_�� �b�� �m�g�Z�i�j�_�{�_�ƒ�_�� �m�k�e�h�\�Z�� �a�Z��
�i�j�h�b�a�\�h�^�ƒ�m�� �d�\�Z�e�b�l�_�l�g�b�o�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�±�i�j�_�o�j�Z�f�[�_�g�b�o�� �i�j�h�b�a�\�h�^�Z���� �m �k�d�e�Z�^�m�� �k�Z��
�Z�]�j�h�_�d�h�e�h�r�d�b�f�� �d�Z�i�Z�p�b�l�_�l�b�f�Z�� �i�j�h�k�l�h�j�Z�� �b�� �_�d�h�g�h�f�k�d�b�f�� �b�g�l�_�j�_�k�b�f�Z�� �e�h�d�Z�e�g�h�]��
�k�l�Z�g�h�\�g�b�r�l�\�Z�����I�h�e�Z�a�_�„�b �h�^���d�h�g�p�_�i�l�Z���h�^�j�`�b�\�h�]���i�h�‚�h�i�j�b�\�j�_�^�g�h�]���b���j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z����
�h�k�g�h�\�g�b���p�b�‚���h�[�m�o�\�Z�l�Z���k�e�_�^�_�„�_���i�h�k�_�[�g�_���p�b�‚�_�\�_�� 

���� �j�Z�a�]�j�Z�g�b�q�_�ƒ�_�� �^�Z�‚�_�� �g�_�d�h�g�l�j�h�e�b�k�Z�g�_�� �m�j�[�Z�g�b�a�Z�p�b�•�_�� �b�� �r�b�j�_�ƒ�Z�� �[�_�k�i�j�Z�\�g�_��
�b�a�]�j�Z�^�ƒ�_���\�Z�g���]�j�Z�{�_�\�b�g�k�d�b�o 

�i�h�^�j�m�q�•�Z���g�Z���r�l�_�l�m���h�[�j�Z�^�b�\�h�]���i�h�‚�h�i�j�b�\�j�_�^�g�h�]���a�_�f�‚�b�r�l�Z�� 
�x �a�Z�m�k�l�Z�\�‚�Z�ƒ�_�� �_�j�h�a�b�•�_�� �b�� �i�h�[�h�‚�r�Z�ƒ�_�� �i�j�b�j�h�^�g�_�� �i�e�h�^�g�h�k�l�b�� �a�_�f�‚�b�r�l�Z��

�i�j�b�f�_�g�h�f���Z�]�j�h�l�_�o�g�b�q�d�b�o���b �r�m�f�k�d�b�o���h�i�_�j�Z�p�b�•�Z�� 
�x �m�g�Z�i�j�_�{�_�ƒ�_�� �i�j�h�l�b�\�]�j�Z�^�g�_�� �h�^�[�j�Z�g�_�� �j�Z�^�b�� �a�Z�r�l�b�l�_�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o��

�i�j�h�b�a�\�h�^�Z�� 
�x �i�j�_�e�Z�a�Z�d�� �k�� �d�h�g�\�_�g�p�b�h�g�Z�e�g�_�� �g�Z�� �_�d�h�e�h�r�d�m�� �h�[�j�Z�^�m �l�e�Z�� �i�j�b�f�_�g�h�f�� �[�b�h�e�h�r�d�b�o��

�m�f�_�k�l�h�� �k�b�g�l�_�l�b�q�d�b�o �k�j�_�^�k�l�Z�\�Z�� �a�Z�r�l�b�l�_�� �[�b�‚�Z�� �b�� �k�_�e�_�d�l�b�\�g�m�� �i�j�b�f�_�g�m��
�f�b�g�_�j�Z�e�g�b�o���{�m�[�j�b�\�Z�� 

�x �i�h�\�_�a�b�\�Z�ƒ�_���i�h�‚�h�i�j�b�\�j�_�^�g�_���i�j�h�b�a�\�h�^�ƒ�_���g�Z���Z�]�j�h�l�m�j�b�k�l�b�q�d�b���d�h�f�i�e�_�d�k���j�Z�^�b��
�k�l�\�Z�j�Z�ƒ�Z�� �m�k�e�h�\�Z�� �r�l�h �\�_�„�_�� �d�h�g�a�m�f�Z�p�b�•�_�� �k�\�_�`�b�o�� �i�j�h�b�a�\�h�^�Z�� �g�Z�� �f�_�k�l�m��
�i�j�h�b�a�\�h�^�ƒ�_�� 

�x �a�Z�[�j�Z�g�b�l�b�� �i�j�b�f�_�g�m�� �]�_�g�_�l�k�d�b�� �f�h�^�b�n�b�d�h�\�Z�g�h�]�� �k�Z�^�g�h�]�� �f�Z�l�_�j�b�•�Z�e�Z���� �k�_�f�_�ƒ�Z�� �b��
�k�l�h�q�g�_���o�j�Z�g�_���m���_�d�h�e�h�r�d�b �i�h�k�_�[�g�h���h�k�_�l�‚�b�\�b�f���i�h�^�j�m�q�•�b�f�Z�� 

�x �k�l�b�f�m�e�b�k�Z�ƒ�_�� �b�k�i�Z�r�_�� �m�� �k�l�h�q�Z�j�k�l�\�m�� �b�� �[�b�h�e�h�r�d�b�� �i�j�b�i�j�_�f�‚�_�g�_�� �o�j�Z�g�_�� �a�Z��
�k�l�h�d�m���m�f�_�k�l�h���d�h�j�b�r�„�_�ƒ�Z �b�g�^�m�k�l�j�b�•�k�d�b���i�j�b�i�j�_�f�‚�_�g�_���o�j�Z�g�_�� 

�x �k�m�[�\�_�g�p�b�h�g�b�k�Z�ƒ�_�� �]�Z�a�^�b�g�k�l�Z�\�Z�� �d�h�•�Z�� �k�m�� �k�m�h�q�_�g�Z�� �k�Z�� �l�_�`�b�f�� �i�j�b�j�h�^�g�b�f����
�b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b�f�� �b�� �^�j�m�]�b�f �m�k�e�h�\�b�f�Z�� �a�Z�� �h�^�j�`�Z�\�Z�ƒ�_�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�]��
�a�_�f�‚�b�r�l�Z�� 
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�x �i�j�h�g�Z�e�Z�`�_�ƒ�_�� �k�l�j�Z�l�_�r�d�b�o�� �i�Z�j�l�g�_�j�Z�� �a�Z�� �h�n�Z�g�a�b�\�g�b�•�b�� �g�Z�k�l�m�i�� �m�� �b�a�\�h�a�m����
�b�k�d�h�j�b�r�„�Z�\�Z�ƒ�_�f���e�h�d�Z�e�g�b�o �i�h�]�h�^�g�h�k�l�b���a�Z���[�b�h�e�h�r�d�m���_�d�h�e�h�r�d�m���i�j�h�b�a�\�h�^�ƒ�m����
�h�^�g�h�k�g�h �a�Z���i�j�h�b�a�\�h�^�ƒ�m���k�Z���a�Z�r�l�b�„�_�g�b�f���b�f�_�g�h�f���b �]�_�h�]�j�Z�n�k�d�b�f���i�h�j�_�d�e�h�f�� 

�x �h�l�d�e�Z�ƒ�Z�ƒ�_�� �e�b�f�b�l�b�j�Z�•�m�„�_�]�� �m�l�b�p�Z�•�Z�� �g�_�k�l�Z�r�b�p�_�� �i�Z�^�Z�\�b�g�Z�� �j�Z�a�\�h�•�_�f��
�^�b�j�b�]�h�\�Z�g�h�]�����r�l�_�^�‚�b�\�h�]���b �j�_�g�l�Z�[�b�e�g�h�]���k�b�k�l�_�f�Z���a�Z���g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_�� 

�x �i�h�^�k�l�b�p�Z�ƒ�_�� �k�i�_�p�b�•�Z�e�b�a�Z�p�b�•�_�� �b�� �m�d�j�m�i�ƒ�Z�\�Z�ƒ�Z�� �d�\�Z�e�b�l�_�l�g�_�� �i�j�h�b�a�\�h�^�ƒ�_�� �g�Z��
�g�b�\�h�m�� �]�Z�a�^�b�g�k�l�\�Z���� �m�� �p�b�‚�m �i�h�\�_�„�Z�ƒ�Z�� �l�j�`�b�r�g�_�� �d�h�g�d�m�j�_�g�l�g�h�k�l�b��
�i�h�‚�h�i�j�b�\�j�_�^�_�� 

�x �_�e�b�f�b�g�b�k�Z�ƒ�_���k�\�b�o���h�[�e�b�d�Z���a�Z�]�Z�{�_�ƒ�Z���b�a���h�d�j�m�`�_�ƒ�Z�� 
�x �k�l�\�Z�j�Z�ƒ�_�� �m�k�e�h�\�Z�� �a�Z�� �i�h�k�e�h�\�g�m�� �d�h�g�k�h�e�b�^�Z�p�b�•�m�� �b�� �l�_�o�g�h�e�h�r�d�m�� �f�h�^�_�j�g�b�a�Z�p�b�•�m��

�i�j�_�^�m�a�_�„�Z���i�j�_�o�j�Z�f�[�_�g�_ �b�g�^�m�k�l�j�b�•�_�����i�h�k�_�[�g�h���m���k�n�_�j�b���i�j�_�j�Z�^�_���\�h�„�Z�� 
�x �m�[�e�Z�`�Z�\�Z�ƒ�_���g�_�]�Z�l�b�\�g�b�o���^�_�f�h�]�j�Z�n�k�d�b�o���l�j�_�g�^�h�\�Z���g�Z���k�_�e�m�� 
�x �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_�� �k�b�k�l�_�f�Z�� �k�l�j�m�q�g�b�o�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �k�e�m�`�[�b�� �b�� �m�g�Z�i�j�_�{�_�ƒ�_��

�j�Z�^�Z���\�_�l�_�j�b�g�Z�j�k�d�_���k�e�m�`�[�_���b 
�x �m�l�\�j�{�b�\�Z�ƒ�_�� �b�� �i�j�b�f�_�g�Z�� �b�g�l�_�]�j�Z�e�g�_�� �k�l�j�Z�l�_�]�b�•�_�� �h�^�j�`�b�\�h�]�� �j�m�j�Z�e�g�h�]���j�Z�a�\�h�•�Z����

�g�Z���]�j�Z�^�Z�k�d�h�f���g�b�\�h�m�� 
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3. �H�P�?�G�: �I�H�K�L�H�3�?�6�?�= �K�L�:�5�:  �I�J�B�J�H�>�G�B�O �B �:�G�L�J�H�I�H�=�?�G�B�O 
�D�:�J�:�D�L�?�J�B�K�L�B�D�: �D�H�F�:�K�:�P�B�H�G�H�= �I�H�>�J�M�Q�3�: 
 
3.1. �H�P�?�G�: �K�L�:�5�:  �I�J�B�J�H�>�G�B�O �D�:�J�:�D�L�?�J�B�K�L�B�D�: �B �H�=�J�:�G�B�Q�?�5�: 
�I�H�>�J�M�Q�3�: �H�I�R�L�B�G�? 

 
3.1.1. �=�_�h�]�j�Z�n�k�d�b���i�h�e�h�`�Z�• 

    
�=�j�Z�^�� �D�j�Z�‚�_�\�h�� �•�_�� �i�h�� �i�h�\�j�r�b�g�b�� �g�Z�•�\�_�„�Z�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�Z�� �l�_�j�b�l�h�j�b�•�Z���m �K�j�[�b�•�b��

������������������ �N�P������ �g�Z�� �d�h�•�h�•�� �`�b�\�b ���������������� �k�l�Z�g�h�\�g�b�d�Z�� ���i�h�i�b�k�� ������������ �]�h�^�b�g�_������ �Z�� �g�Z�e�Z�a�b�� �k�_�� �m��
�k�j�_�^�ƒ�_�f���l�h�d�m���j�_�d�_���A�Z�i�Z�^�g�_���F�h�j�Z�\�_���b���^�h�ƒ�_�f���l�h�d�m���j�_�d�_ �B�[�Z�j�����H�\�h���i�h�^�j�m�q�•�_���a�Z�o�\�Z�l�Z���b��
�^�h�ƒ�b�� �l�h�d�� �j�_�d�_�� �=�j�m�`�_�� �b�� �p�_�e�_�� �k�e�b�\�h�\�_�� �j�_�d�Z���� �E�h�i�Z�l�g�b�p�_���� �J�b�[�g�b�p�_�� �b���Q�m�d�h�•�_�\�Z�q�d�_ �j�_�d�_����
�L�_�j�b�l�h�j�b�•�Z���=�j�Z�^�Z���b�f�Z���b�a�^�m�`�_�g���h�[�e�b�d���i�j�Z�\�p�Z���•�m�]�h�a�Z�i�Z�^�±�•�m�]�h�b�k�l�h�d�����Z���i�j�m�`�Z���k�_���b�a�f�_�{�m��
�i�e�Z�g�b�g�_�� �Q�_�f�_�j�g�Z �������������P���� �g�Z�� �•�m�]�h�a�Z�i�Z�^�m�� �b�� �=�e�_�^�b�„�d�b�o�� �i�e�Z�g�b�g�Z�� ���������P���� �g�Z��
�k�_�\�_�j�h�b�k�l�h�d�m���� �G�Z�� �•�m�]�m�� �k�_�� �=�j�Z�^�� �i�j�h�k�l�b�j�_�� �^�h�� �i�e�Z�g�b�g�_ �K�l�m�^�_�g�_�� �������������P������ �g�Z�� �•�m�]�h�b�k�l�h�d�m��
�^�h�� �i�e�Z�g�b�g�_�� �=�h�q�� �������������P������ �g�Z�� �k�_�\�_�j�h�a�Z�i�Z�^�m�� �^�h�� �i�e�Z�g�b�g�_�� �3�_�e�b�p�_�����Z�� �g�Z�� �k�_�\�_�j�m�� �^�h 
�D�h�l�e�_�g�b�d�Z�����G�Z�•�g�b�`�Z���l�Z�q�d�Z���=�j�Z�^�Z���g�Z�e�Z�a�b���k�_���g�Z���b�a�e�Z�k�d�m���A�Z�i�Z�^�g�_���F�h�j�Z�\�_���k�Z���l�_�j�b�l�h�j�b�•�_��
�=�j�Z�^�Z���D�j�Z�‚�_�\�Z���b���b�a�g�h�k�b �������P���Z���g�Z�•�\�b�r�Z���g�Z���i�e�Z�g�b�g�b���@�_�‚�b�g���b���b�a�g�h�k�b�������������P�� 

�K�i�_�p�b�n�b�q�g�Z���b�a�]�j�Z�{�_�g�h�k�l���j�_�‚�_�n�Z���g�Z���l�_�j�b�l�h�j�b�•�b���=�j�Z�^�Z���D�j�Z�‚�_�\�Z �h�f�h�]�m�„�m�•�_���^�Z��
�k�_�� �b�a�\�j�r�b�� �j�_�•�h�g�b�a�Z�p�b�•�Z�� �i�j�h�k�l�h�j�Z �b�� �l�h���� �i�j�h�k�l�h�j�� �g�_�i�h�k�j�_�^�g�h�� �m�a�� �\�h�^�h�l�h�d�_�� �A�Z�i�Z�^�g�_��
�F�h�j�Z�\�_���� �B�[�j�Z���� �=�j�m�`�_�� �b�� �J�b�[�g�b�p�_���� �a�Z�l�b�f�� �a�h�g�Z�� �i�j�b�]�j�Z�^�k�d�b�o�� �g�Z�k�_�‚�Z �m�� �[�j�^�k�d�h��
�i�e�Z�g�b�g�k�d�h�f�� �i�h�•�Z�k�m�� �b�� �g�Z�k�_�‚�Z�� �m�� �i�e�Z�g�b�g�k�d�h�f�� �i�h�•�Z�k�m���� �G�Z�k�_�‚�_�� �D�j�Z�‚�_�\�h�� �k�_�� �j�Z�a�\�b�e�h�� �g�Z��
�r�b�j�h�d�h�f���^�g�m �d�h�l�e�b�g�_�����g�Z���f�_�k�l�m���]�^�_���k�_���B�[�Z�j���m�e�b�\�Z���m���A�Z�i�Z�^�g�m���F�h�j�Z�\�m���b���g�Z�e�Z�a�b���k�_���g�Z��
�g�Z�^�f�h�j�k�d�h�•���\�b�k�b�g�b���������P�±208m. 
 
3.1.2. �=�_�h�e�h�r�d�Z���]�j�Z�{�Z 

 
�=�_�h�e�h�r�d�b�� �k�Z�k�l�Z�\�� �l�_�j�b�l�h�j�b�•�_�� �=�j�Z�^�Z�� �q�b�g�_�� �m�]�e�Z�\�g�h�f�� �k�l�_�g�_�� �i�Z�e�_�h�a�h�•�k�d�_����

�f�_�a�h�a�h�•�k�d�_�� �b�� �d�_�g�h�a�h�•�k�d�_�� �k�l�Z�j�h�k�l�b���� �H�^�� �k�l�_�g�Z�� �k�_�� �k�\�h�•�h�f�� �j�Z�k�i�j�h�k�l�j�Z�ƒ�_�g�h�r�„�m�� �b�k�l�b�q�m����
�k�_�j�i�_�g�l�b�g�b�����f�_�j�f�_�j�b�����^�h�e�h�f�b�l�_�� �r�d�j�b�‚�p�b���b�l�^�� 
 
3.1.3. �B�g�`�_�ƒ�_�j�k�d�h�±�]�_�h�e�h�r�d�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�_���b���k�_�b�a�f�b�d�Z 

 
�G�Z���h�k�g�h�\�m���b�g�`�_�ƒ�_�j�k�d�h�±�]�_�h�e�h�r�d�_���d�Z�j�l�_���K�N�J�3�����d�h�g�k�l�Z�l�m�•�_���k�_���^�Z���=�j�Z�^���D�j�Z�‚�_�\�h��

�k�\�h�•�b�f���k�j�_�^�b�r�ƒ�b�f���b���•�m�`�g�b�f���i�e�Z�g�b�g�k�d�b�f���^�_�e�h�f���i�j�b�i�Z�^�Z���l�_�j�_�g�b�f�Z���q�b�•�Z �k�_�b�a�f�b�q�g�h�k�l��
�g�_�� �i�j�_�e�Z�a�b�� ���h�0�&�6�� �k�d�Z�e�_���� �K�_�b�a�f�b�q�g�h�k�l�� �h�^�� ���h�0�&�6�� �k�d�Z�e�_�� �•�_�� �d�Z�j�Z�d�l�_�j�b�k�l�b�q�Z�g�� �a�Z�� �•�m�`�g�_��
�h�[�h�^�g�_���� �Z�� �h�^ 8�h�0�&�6�� �k�d�Z�e�_�� �a�Z�� �p�_�g�l�j�Z�e�g�_�� �b�� �k�_�\�_�j�g�_�� �h�[�h�^�g�_�� �^�_�e�h�\�_�� �d�j�Z�‚�_�\�Z�q�d�h�±
�q�Z�q�Z�g�k�d�_�� �d�h�l�e�b�g�_���� �I�j�h�k�l�h�j�� �•�_�� �_�\�b�^�_�g�l�b�j�Z�g �d�Z�h�� �l�j�m�k�g�h�� �i�h�^�j�m�q�•�_�� �k�Z�� �\�Z�j�b�•�Z�p�b�•�Z�f�Z�� �h�^��
6.89�h �F�_�j�d�Z�e�b�•�_�\�_�� �k�d�Z�e�_�� �g�Z�� �•�m�]�m�� �^�h�� ���������h�0�&�6�� �g�Z�� �k�_�\�_�j�m���� �h�^�g�h�k�g�h�� �h�^ 6.68�h�0�&�6�� �ga 
�•�m�]�h�a�Z�i�Z�^�m�� �^�h�� ���������h�0�&�6�� �g�Z�� �•�m�]�h�b�k�l�h�d�m�� �b�� ���������h�0�&�6�� �g�Z�� �k�_�\�_�j�h�a�Z�i�Z�^�m�� �^�h�� ���������h�0�&�6�� �g�Z��
�k�_�\�_�j�h�b�k�l�h�d�m�� 

 
3.1.4. �=�_�h�f�h�j�n�h�e�h�r�d�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ 

 
�M�� �h�d�\�b�j�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �f�h�]�m�� �k�_�� �b�a�^�\�h�•�b�l�b�� �l�j�b�� �h�k�g�h�\�g�_�� �f�h�j�n�h�l�_�d�l�h�g�k�d�_��

�p�_�e�b�g�_�� �d�h�•�_�� �k�m�� �k�l�\�h�j�_�g�_�� �j�Z�^�h�f�� �m�g�m�l�j�Z�r�ƒ�b�o�� �k�b�e�Z�� �m�� �^�Z�e�_�d�h�•�� �]�_�h�e�h�r�d�h�•�� �i�j�h�r�e�h�k�l�b��
�A�_�f�‚�_�����Z �d�h�•�_���b���^�Z�g�Z�k���i�j�_�^�k�l�Z�\�‚�Z�•�m���i�j�b�f�Z�j�g�_���_�e�_�f�_�g�l�_���m���j�_�‚�_�n�m���h�\�h�]���i�j�h�k�l�h�j�Z�� 

�x �d�j�Z�‚�_�\�Z�q�d�Z���d�h�l�e�b�g�Z�� 
�x �i�e�Z�g�b�g�k�d�b���l�_�j�_�g�b���D�h�l�e�_�g�b�d�Z�� 
�x �i�e�Z�g�b�g�k�d�b�� �l�_�j�_�g�b�� �L�j�h�]�e�Z�\�Z���� �K�l�h�e�h�\�Z���� �Q�_�f�_�j�g�_�� �i�e�Z�g�b�g�_���� �J�Z�^�h�q�_�e�Z�� 

�@�_�‚�b�g�Z�����K�l�m�^�_�g�_���i�e�Z�g�b�g�_�� �J�Z�\�g�_���i�e�Z�g�b�g�_�����D�j�ƒ�_���3�_�e�_���b���=�h�q�Z�� 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

15 

�L�_�d�l�h�g�k�d�b�� �i�h�d�j�_�l�b�� �b�� �ƒ�_�]�h�\�_�� �i�h�k�e�_�^�b�p�_�� �m�� �j�_�‚�_�n�m�� �b�� �^�Z�g�Z�k�� �h�^�� �a�g�Z�q�Z�•�Z�� �a�Z��
�j�Z�a�f�_�r�l�Z�•�� �k�l�Z�g�h�\�g�b�r�l�\�Z�� �b�� �i�j�h�b�a�\�h�^�ƒ�_���� �Z�� �m�l�b�p�Z�e�b�� �k�m�� �b�� �g�Z�� �i�h�•�Z�\�m�����^�Z�g�Z�k�� �\�_�h�f�Z��
�a�g�Z�q�Z�•�g�b�o�����l�_�j�f�h�f�b�g�_�j�Z�e�g�b�o���b�a�\�h�j�Z�� 

 
3.1.5. �D�Z�j�Z�d�l�_�j�b�k�l�b�d�_���j�_�‚�_�n�Z 

 
�H�^�� �m�d�m�i�g�_�� �i�h�\�j�r�b�g�_�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �g�Z�� �l�_�j�_�g�_�� �d�h�•�b�� �k�m�� �g�b�`�b�� �h�^�� �������P�� �h�l�i�Z�^�Z��

���������������D�Z�j�l�Z���O�b�i�k�h�f�_�l�j�b�•�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�Z�������G�Z���l�_�j�_�g�_���q�b�•�Z���\�b�k�b�g�Z���g�_���i�j�_�e�Z�a�b���������P��
�h�l�i�Z�^�Z�� �������� �l�_�j�b�l�h�j�b�•�Z �=�j�Z�^�Z���� �<�b�k�b�g�k�d�Z�� �k�l�j�m�d�l�m�j�Z�� �j�_�‚�_�n�Z�� �m�d�Z�a�m�•�_�� �b�� �g�Z�� �i�h�k�l�h�•�Z�ƒ�_��
�h�^�j�_�{�_�g�b�o���l�m�j�b�k�l�b�q�d�b�o���i�h�l�_�g�p�b�•�Z�e�Z���•�_�j���h�d�h������ �l�_�j�b�l�h�j�b�•�_���b�f�Z���\�b�k�b�g�m���i�j�_�d�h�������������P����
�I�j�h�k�_�q�g�Z���\�b�k�b�g�Z���l�_�j�b�l�h�j�b�•�_���=�j�Z�^�Z���•�_���h�d�h���������P�� 

�I�h�k�l�h�•�_�„�Z�� �\�b�k�b�g�k�d�Z�� �k�l�j�m�d�l�m�j�Z�� �j�_�‚�_�n�Z�� �b�� �j�Z�a�f�_�r�l�Z�•�� �k�l�Z�g�h�\�g�b�r�l�\�Z�� �m�� �h�d�\�b�j�m��
�i�h�•�_�^�b�g�b�o���\�b�k�b�g�k�d�b�o���a�h�g�Z�����m�d�Z�a�m�•�m���g�Z���Ä�m�j�[�Z�g�m�´���h�]�j�Z�g�b�q�_�g�h�k�l���l�_�j�b�l�h�j�b�•�_���D�j�Z�‚�_�\�Z�����H�^��
�m�d�m�i�g�h�]�� �[�j�h�•�Z�� �k�l�Z�g�h�\�g�b�d�Z�� �������� �•�_�� �d�h�g�p�_�g�l�j�b�k�Z�g�h�� �g�Z�� �h�d�h �������� �l�_�j�b�l�h�j�b�•�_���� �q�b�•�Z�� �\�b�k�b�g�Z��
�g�_�� �i�j�_�e�Z�a�b�� �\�b�k�b�g�m�� �h�^�� �������P���� �:�d�h�� �k�_�� �h�\�h�f�_�� �^�h�^�Z�� �b�� �h�d�h�� �������� �k�l�Z�g�h�\�g�b�d�Z�� �g�Z �l�_�j�_�g�b�f�Z��
�^�h�� �������P�� �Z�i�k�h�e�m�l�g�_�� �\�b�k�b�g�_���� �i�j�h�b�k�l�b�q�_�� �^�Z�� �^�h�� �������P�� �Z�i�k�h�e�m�l�g�_�� �\�b�k�b�g�_�� �`�b�\�b�� ���������� �Z��
�b�a�g�Z�^���������P���k�Z�f�h ���������k�l�Z�g�h�\�g�b�d�Z�� 

�:�g�Z�e�b�a�h�f���g�Z�]�b�[�Z���l�_�j�_�g�Z���m�k�l�Z�g�h�\�‚�_�g�h���•�_���k�e�_�^�_�„�_�� 
�x �g�Z�•�i�j�h�k�l�j�Z�g�b�•�b�� �l�_�j�_�g�b�� �k�Z�� �g�Z�]�b�[�h�f�� �h�^�� �h�d�h�� �������±�������� �k�m�� �m�� �a�h�g�b�� �^�g�Z��

�d�j�Z�‚�_�\�Z�q�d�_���d�h�l�e�b�g�_�����h�^�g�h�k�g�h �^�h���\�b�k�b�g�_���h�^���������P���Z�i�k�h�e�m�l�g�_���\�b�k�b�g�_�� 
�x �l�_�j�_�g�b���[�e�b�`�b�o���g�Z�]�b�[�Z�����i�j�b�i�Z�^�Z�•�m���]�j�m�`�Z�g�k�d�h�f���^�_�e�m���d�h�l�e�b�g�_�� 
�x �i�j�h�k�l�j�Z�g�b�•�b�����Z���[�e�Z�]�b�o���g�Z�]�b�[�Z���k�m���b���l�_�j�_�g�b���m���\�b�r�b�f���i�e�Z�g�b�g�k�d�b�f���a�h�g�Z�f�Z���b���l�h��

�g�Z�� �i�h�\�j�r�b�g�Z�f�Z�� �q�b�•�_ �k�_�� �\�b�k�b�g�_�� �d�j�_�„�m�� �h�^�� �����������P�� �^�h�� �����������P�� �Z�i�k�h�e�m�l�g�_��
�\�b�k�b�g�_�����J�Z�^�h�q�_�e�h�����Q�_�f�_�j�g�h���b���@�_�‚�b�g���� 

�x �R�k�l�Z�e�b���l�_�j�_�g�b���[�e�Z�`�b�o���g�Z�]�b�[�Z���k�m���f�Z�e�b�o���i�h�\�j�r�b�g�Z���b���b�a�^�m�`�_�g�h�]���h�[�e�b�d�Z�� 
 
�M�� �p�_�e�b�g�b�� �i�h�k�f�Z�l�j�Z�g�h�� �l�_�j�_�g�b�� �k�Z�� �i�h�\�h�‚�g�b�f�� �g�Z�]�b�[�b�f�Z�� �a�Z�� �`�b�\�h�l�� �b�� �j�Z�^��

�k�l�Z�g�h�\�g�b�d�Z���q�b�g�_���h�d�h���•�_�^�g�_���l�j�_�„�b�g�_���h�^�� �m�d�m�i�g�h�]���i�j�h�k�l�h�j�Z���D�j�Z�‚�_�\�Z�����L�h���k�m���l�_�j�_�g�b���q�b�•�Z��
�•�_�� �]�_�h�e�h�r�d�Z�� �i�h�^�e�h�]�Z�� �b�� �i�_�^�h�e�h�r�d�b�� �k�Z�k�l�Z�\�� �l�Z�d�\�b�o�� �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �^�Z�� �k�_�� �h�\�b�� �l�_�j�_�g�b��
�b�a�^�\�Z�•�Z�•�m�� �d�Z�h�� �g�Z�•�i�h�\�h�‚�g�b�•�b�� �a�Z�� �`�b�\�h�l�� �b�� �j�Z�^�� �k�l�Z�g�h�\�g�b�d�Z���� �Z�� �l�h�� �a�g�Z�q�b�� �b�� �a�Z��
�i�h�‚�h�i�j�b�\�j�_�^�g�m �i�j�h�b�a�\�h�^�ƒ�m���� �d�Z�h�� �i�j�b�\�j�_�^�g�m�� �^�_�e�Z�l�g�h�k�l�� �d�h�•�Z�� �•�_�� �^�b�j�_�d�l�g�h�� �a�Z�\�b�k�g�Z���h�^��
�i�h�f�_�g�m�l�b�o���i�j�b�j�h�^�g�b�o���n�Z�d�l�h�j�Z�� 

 
3.1.6. �D�e�b�f�Z�l�k�d�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ 

 
�G�Z�•�\�_�„�b�� �^�_�h �l�_�j�b�l�h�j�b�•�_�� �D�j�Z�‚�_�\�Z�� �b�f�Z�� �m�f�_�j�_�g�h�� �d�h�g�l�b�g�_�g�l�Z�e�g�m�� �d�e�b�f�m����

�D�h�g�l�b�g�_�g�l�Z�e�g�b�� �m�l�b�p�Z�•�� �•�Z�q�_�� �•�_�� �b�a�j�Z�`�_�g�� �m �g�b�a�b�•�k�d�h�f�� �^�_�e�m�� �=�j�Z�^�Z���� �I�e�Z�g�b�g�k�d�b�� �^�_�e�h�\�b��
�b�f�Z�•�m �g�_�r�l�h���h�r�l�j�b�•�m���i�e�Z�g�b�g�k�d�m���d�e�b�f�m�� 

�L�_�f�i�_�j�Z�l�m�j�Z�� �\�Z�a�^�m�o�Z �± �:�g�Z�e�b�a�h�f�� �l�_�f�i�_�j�Z�l�m�j�g�b�o�� �m�k�e�h�\�Z�� �g�Z�� �i�h�^�j�m�q�•�m�� �=�j�Z�^�Z��
�m�l�\�j�{�_�g�h�� �•�_�� �^�Z�� �k�j�_�^�ƒ�Z�� �]�h�^�b�r�ƒ�Z�� �l�_�f�i�_�j�Z�l�m�j�Z�� �\�Z�a�^�m�o�Z�� �b�a�g�h�k�b�� ���������ž�&���� �G�Z�•�o�e�Z�^�g�b�•�b��
�f�_�k�_�p�� �•�_�� �•�Z�g�m�Z�j�� �k�Z�� �k�j�_�^�ƒ�h�f�� �l�_�f�i�_�j�Z�l�m�j�h�f�� �h�^�� �±�������ž�&���� �Z �g�Z�•�l�h�i�e�b�•�b�� �•�m�e�� �k�Z�� ���������ž�&����
�K�j�_�^�ƒ�Z�� �l�_�f�i�_�j�Z�l�m�j�Z�� �m�� �\�_�]�_�l�Z�p�b�h�g�h�f�� �i�_�j�b�h�^�m�� ���Z�i�j�b�e�±�k�_�i�l�_�f�[�Z�j���� �•�_�� ���������ž�&�� 
�G�Z�•�l�h�i�e�b�•�_�� �i�h�^�j�m�q�•�_�� �h�b�\�b�q�_�g�h�� �•�_�� �b�a�h�l�_�j�f�h�f�� �h�^�� �����ž�&���� �d�h�•�Z�� �h�[�m�o�\�Z�l�Z�� �j�Z�\�g�b�q�Z�j�k�d�_��
�^�_�e�h�\�_���a�Z�i�Z�^�g�h�f�h�j�Z�\�k�d�_ �d�h�l�e�b�g�_�����m�d�‚�m�q�m�•�m�„�b���b���^�h�ƒ�b���l�h�d���j�_�d�_���=�j�m�`�_�� 

�L�_�f�i�_�j�Z�l�m�j�Z���a�_�f�‚�b�r�l�Z �± �I�h�a�g�Z�\�Z�ƒ�_���l�h�i�e�h�l�g�h�]���j�_�`�b�f�Z���a�_�f�‚�b�r�l�Z���h�^���\�_�e�b�d�h�]��
�•�_�� �a�g�Z�q�Z�•�Z�� �a�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�_���� �o�b�^�j�h�l�_�o�g�b�q�d�_���� �]�j�Z�{�_�\�b�g�k�d�_�� �b�� �^�j�m�]�_�� �i�h�l�j�_�[�_����
�I�j�h�k�_�q�g�h�����g�Z�•�l�h�i�e�b�•�b���f�_�k�_�p���g�Z���^�m�[�b�g�b���h�^�����F�P �•�_���•�m�e�������������ž�&�������^�h�d���k�Z���i�h�j�Z�k�l�h�f���^�m�[�b�g�_��
�g�Z���������F�P���l�_�f�i�_�j�Z�l�m�j�Z���a�_�f�‚�b�r�l�Z���h�i�Z�^�Z���^�h�����������ž�&�����G�Z���h�\�h�•���^�m�[�b�g�b �g�Z�•�l�h�i�e�b�•�b���f�_�k�_�p��
�•�_�� �Z�\�]�m�k�l���� �K�� �^�j�m�]�_�� �k�l�j�Z�g�_���� �m�� �i�j�h�k�_�d�m���� �g�Z�� �k�\�b�f�� �^�m�[�b�g�Z�f�Z�� �g�Z�•�o�e�Z�^�g�b�•�b�� �f�_�k�_�p�� �•�_�� �•�Z�g�m�Z�j����
�i�j�b�� �q�_�f�m �k�_�� �a�Z�i�Z�`�Z�� �i�h�k�l�_�i�_�g�h�� �i�h�\�_�„�Z�ƒ�_�� �h�^�� �������ž�&�� �g�Z�� �^�m�[�b�g�b�� �h�^�� ���F�P���� �^�h���������ž�&�� �g�Z��
�^�m�[�b�g�b�� �h�^�� �������F�P���� �:�i�k�h�e�m�l�g�b�� �_�d�k�l�j�_�f�b �k�_�� �•�Z�\�‚�Z�•�m�� �m�� �g�Z�\�_�^�_�g�b�f�� �f�_�k�_�p�b�f�Z���� �l�Z�d�h�� �^�Z��
�Z�i�k�h�e�m�l�g�h�� �f�Z�d�k�b�f�Z�e�g�Z�� �l�_�f�i�_�j�Z�l�m�j�Z�� �a�_�f�‚�b�r�l�Z�� �h�i�Z�^�Z�� �h�^�� ���������ž�&�� �g�Z �^�m�[�b�g�b�� ���F�P�� �^�h��
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���������ž�&���g�Z���^�m�[�b�g�b���������F�P�����F�_�{�m�l�b�f�����Z�i�k�h�e�m�l�g�b���f�b�g�b�f�m�f���l�_�f�i�_�j�Z�l�m�j�_���a�_�f�‚�b�r�l�Z���k�_���k��
�^�m�[�b�g�h�f �i�h�\�_�„�Z�\�Z���h�^���±�������ž�&���g�Z�������F�P���^�h���������ž�&���g�Z�����������F�P�� 

�H�k�m�g�q�Z�\�Z�ƒ�_ �± �>�m�`�b�g�Z�� �l�j�Z�•�Z�ƒ�Z�� �k�m�g�q�_�\�h�]�� �k�b�•�Z�ƒ�Z�� �b�a�g�h�k�b�� �i�j�h�k�_�q�g�h�� �]�h�^�b�r�ƒ�_��
������������ �k�Z�l�Z���� �r�l�h�� �h�^�]�h�\�Z�j�Z�� �k�j�_�^�ƒ�_�f�� �l�j�Z�•�Z�ƒ�m�� �b�g�k�h�e�Z�p�b�•�_�� �h�^�� �������� �k�Z�l�b�� �^�g�_�\�g�h����
�G�Z�•�k�m�g�q�Z�g�b�•�b�� �f�_�k�_�p�� �•�_�� �•�m�e�� �k�Z�� �i�j�h�k�_�d�h�f�� �h�^�� ������������ �q�Z�k�h�\�Z���� �Z �g�Z�•�d�j�Z�„�b�� �i�_�j�b�h�^��
�h�k�m�g�q�Z�g�h�k�l�b���•�_���m���^�_�p�_�f�[�j�m�����k�\�_�]�Z�������������q�Z�k�h�\�Z�� 

�I�Z�^�Z�\�b�g�_ �± �I�Z�^�Z�\�b�g�_�� �i�j�_�^�k�l�Z�\�‚�Z�•�m�� �d�e�b�f�Z�l�k�d�b�� �_�e�_�f�_�g�l�� �d�h�•�b�� �^�b�j�_�d�l�g�h�� �m�l�b�q�_��
�g�Z�� �\�_�]�_�l�Z�p�b�•�m���� �n�h�j�f�b�j�Z�ƒ�_�� �g�Z�k�_�‚�Z�� �b�� �g�Z�q�b�g�� �`�b�\�h�l�Z���� �G�Z�•�d�b�r�h�\�b�l�b�•�_�� �]�h�^�b�r�ƒ�_�� �^�h�[�Z��
�=�j�Z�^�Z���D�j�Z�‚�_�\�Z���•�_�k�l�_���e�_�l�h���k���i�j�h�k�_�q�g�h�f���\�b�k�b�g�h�f �i�Z�^�Z�\�b�g�Z�������������P�P���������������������G�Z�•�\�b�r�_��
�i�Z�^�Z�\�b�g�Z���b�f�Z���•�m�g�����i�j�h�k�_�q�g�h�����������P�P�����Z���g�Z�•�f�Z�ƒ�_���n�_�[�j�m�Z�j���b���f�Z�j�l�����������P�P�� �M���i�j�h�e�_�„�_����
�k�j�_�^�ƒ�Z�� �\�b�k�b�g�Z�� �i�Z�^�Z�\�b�g�Z�� �•�_�� �����������P�P���� �^�h�d�� �•�_�� �m�� �•�_�k�_�g�� �����������P�P���� �I�j�h�k�_�q�g�Z�� �]�h�^�b�r�ƒ�Z��
�d�h�e�b�q�b�g�Z �i�Z�^�Z�\�b�g�Z�� �•�_�� �������P�P���� �<�b�k�b�g�Z�� �i�Z�^�Z�\�b�g�Z�� �m�� �\�_�]�_�l�Z�p�b�h�g�h�f�� �i�_�j�b�h�^�m�� �]�h�^�b�r�ƒ�_��
�b�a�g�h�k�b���i�j�h�k�_�q�g�h�������������P�P�����I�j�h�k�_�q�g�Z �]�h�^�b�r�ƒ�Z���q�_�k�l�b�g�Z���i�Z�^�Z�\�b�g�Z���b�a�g�h�k�b���������������^�Z�g�Z���m��
�]�h�^�b�g�b�����M���h�[�e�Z�k�l�b���\�b�k�b�g�k�d�_���d�e�b�f�_���=�j�Z�^�Z���g�Z�•�d�b�r�h�\�b�l�b�•�Z���^�h�[�Z �k�m���e�_�l�h�����=�h�q���k�Z���������P�P����
�b���i�j�h�e�_�„�_�����Z���g�Z�•�f�Z�ƒ�_���i�Z�^�Z�\�b�g�Z���b�f�Z���a�b�f�Z�����=�h�q���������P�P�����b���•�_�k�_�g�� 

�<�_�l�Z�j �± �G�Z�� �i�h�^�j�m�q�•�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z���� �g�Z�� �h�k�g�h�\�m�� �]�h�^�b�r�ƒ�b�o�� �q�_�k�l�b�g�Z�� �•�Z�\�‚�Z�ƒ�Z��
�\�_�l�j�h�\�Z�� �b�� �l�b�r�b�g�Z�� �f�h�`�_�� �k�_�� �a�Z�d�‚�m�q�b�l�b�� �^�Z�� �g�Z�•�\�_�„�m�� �m�q�_�k�l�Z�e�h�k�l�� �b�f�Z�•�m�� �l�b�r�b�g�_�� �d�h�•�_�� �k�m��
�a�Z�k�l�m�i�‚�_�g�_�� �k�Z�� �������Å���� �G�Z�•�q�_�r�„�_�� �a�Z�k�l�m�i�‚�_�g�b�� �\�_�l�Z�j�� �•�_ �b�k�l�h�q�g�b�� �k�Z�� �������Å�� �b�� �g�Z�•�\�_�„�h�f��
�k�j�_�^�ƒ�h�f�� �[�j�a�b�g�h�f�� �h�^�� �������P���V���� �a�Z�l�b�f�� �a�Z�i�Z�^�g�b�� �\�_�l�Z�j�� �k�Z�� �������Å���� �k�_�\�_�j�g�b�� �k�Z�������Å�� �^�h�d�� �•�_��
�g�Z�•�f�Z�ƒ�_�� �a�Z�k�l�m�i�‚�_�g�� �•�m�`�g�b�� �\�_�l�Z�j�� �k�Z�� �����Å���� �G�Z�•�\�_�„�Z�� �k�j�_�^�ƒ�Z�� �[�j�a�b�g�Z�� �\�_�l�j�Z���� �[�_�a�� �h�[�a�b�j�Z��
�g�Z���i�j�Z�\�Z�p�����•�Z�\�‚�Z���k�_ �m���f�Z�j�l�m���b���b�a�g�h�k�b���������P���V�����^�h�d���•�_���g�Z�•�f�Z�ƒ�Z���m���•�Z�g�m�Z�j�m�����•�m�e�m���b���Z�\�]�m�k�l�m����
1,3m/s. 

 
3.1.7. �I�_�^�h�e�h�r�d�_ �d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ 

 
�L�_�j�b�l�h�j�b�•�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �h�^�e�b�d�m�•�_�� �k�_�� �j�Z�a�g�h�\�j�k�g�b�f�� �i�_�^�h�e�h�r�d�b�f�� �k�Z�k�l�Z�\�h�f����

�r�l�h�� �•�_�� �i�h�k�e�_�^�b�p�Z�� �\�b�k�b�g�k�d�_�� �j�Z�a�e�b�d�_�� �h�^�� �h�d�h�� �����������P�� �b�a�f�_�{�m�� �g�Z�•�g�b�`�b�o�� �b�� �g�Z�•�\�b�r�b�o��
�^�_�e�h�\�Z�� �i�j�h�k�l�h�j�Z�� �^�b�k�_�p�b�j�Z�g�h�k�l�b�� �j�_�‚�_�n�Z���� �]�_�h�e�h�r�d�h�]�� �k�Z�k�l�Z�\�Z���� �d�e�b�f�Z�l�k�d�b�o�� �b��
�[�b�h�]�_�h�]�j�Z�n�k�d�b�o���d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�����Z���b���k�\�_���\�_�„�_�] �^�_�e�h�\�Z�ƒ�Z���q�h�\�_�d�Z�����D�Z�j�l�Z���I�_�^�h�e�h�]�b�•�Z���� 

 
 

3.2. �H�K�G�H�<�G�? �>�?�F�H�=�J�:�N�K�D�? �D�:�J�:�D�L�?�J�B�K�L�B�D�? �G�:�K�?�4�: �K�:�F�:�B�E�:���B��
�F�J�K�:�6 

 
3.2.1. �G�Z�k�_�‚�_ �F�j�k�Z�„ 
  

�I�j�_�f�Z �i�h�i�b�k�m �b�a 2011. �[�b�e�h �•�_ 1307 �k�l�Z�g�h�\�g�b�d�Z (�i�j�_�f�Z �i�h�i�b�k�m �b�a 2002. �[�b�e�h �•�_ 
1350 �k�l�Z�g�h�\�g�b�d�Z). 

�M �g�Z�k�_�‚�m �F�j�k�Z�„ �`�b�\�b 1064 �i�m�g�h�e�_�l�g�b�o �k�l�Z�g�h�\�g�b�d�Z, �Z �i�j�h�k�_�q�g�Z �k�l�Z�j�h�k�l 
�k�l�Z�g�h�\�g�b�r�l�\�Z �b�a�g�h�k�b 41.9 �]�h�^�b�g�Z (40.1 �d�h�^ �f�m�r�d�Z�j�Z�p�Z �b 43.5 �d�h�^ �`�_�g�Z). 

�H�\�h �g�Z�k�_�‚�_ �•�_ �\�_�„�b�g�k�d�b �g�Z�k�_�‚�_�g�h �K�j�[�b�f�Z (�i�j�_�f�Z �i�h�i�b�k�m �b�a 2011. �]�h�^�b�g�_ 
99.25 %). 

�I�j�_�f�Z �i�h�i�b�k�m �b�a 2011. �]�h�^�b�g�_ �m �d�Z�l�Z�k�l�Z�j�k�d�h�• �h�i�r�l�b�g�b �b�f�Z 415 �^�h�f�Z�„�b�g�k�l�Z�\�Z, 
�h�  ̂�d�h�•�b�o �k�_ �h�d�h 70 % �[�Z�\�b �i�h�‚�h�i�j�b�\�j�_�^�h�f �b �r�m�f�Z�j�k�l�\�h�f. 

�A�Z�i�h�k�e�_�g�b�o �k�l�Z�g�h�\�g�b�d�Z �•�_ 629, �h�  ̂�q�_�]�Z �k�_ �i�h�‚�h�i�j�b�\�j�_�^�h�f �b �r�m�f�Z�j�k�l�\�h�f �[�Z�\�b 
433. 
 
3.2.2. �G�Z�k�_�‚�_ �K�Z�f�Z�b�e�Z 
  

�I�j�_�f�Z �i�h�i�b�k�m �b�a 2011. �[�b�e�h �•�_ 1466 �k�l�Z�g�h�\�g�b�d�Z (�i�j�_�f�Z �i�h�i�b�k�m �b�a 2002. �[�b�e�h �•�_ 
1636 �k�l�Z�g�h�\�g�b�d�Z). 

http://sr.wikipedia.org/sr-el/%D0%9F%D0%BE%D0%BF%D0%B8%D1%81_%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B8%D1%88%D1%82%D0%B2%D0%B0_2002._%D1%83_%D0%A1%D1%80%D0%B1%D0%B8%D1%98%D0%B8
http://sr.wikipedia.org/sr-el/%D0%9F%D0%BE%D0%BF%D0%B8%D1%81_%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B8%D1%88%D1%82%D0%B2%D0%B0_1991._%D1%83_%D0%A1%D0%A4%D0%A0%D0%88
http://sr.wikipedia.org/sr-el/%D0%A1%D1%80%D0%B1%D0%B8
http://sr.wikipedia.org/sr-el/2002
http://sr.wikipedia.org/sr-el/%D0%9F%D0%BE%D0%BF%D0%B8%D1%81_%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B8%D1%88%D1%82%D0%B2%D0%B0_2002._%D1%83_%D0%A1%D1%80%D0%B1%D0%B8%D1%98%D0%B8
http://sr.wikipedia.org/sr-el/%D0%9F%D0%BE%D0%BF%D0%B8%D1%81_%D1%81%D1%82%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B8%D1%88%D1%82%D0%B2%D0%B0_1991._%D1%83_%D0%A1%D0%A4%D0%A0%D0%88
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�M �g�Z�k�_�‚�m �K�Z�f�Z�b�e�Z �`�b�\�b 1225 �i�m�g�h�e�_�l�g�Z �k�l�Z�g�h�\�g�b�d�Z, �Z �i�j�h�k�_�q�g�Z �k�l�Z�j�h�k�l 
�k�l�Z�g�h�\�g�b�r�l�\�Z �b�a�g�h�k�b 43.9 �]�h�^�b�g�Z (42.9 �d�h�^ �f�m�r�d�Z�j�Z�p�Z �b 44.9 �d�h�^���`�_�g�Z���� 

�H�\�h �g�Z�k�_�‚�_ �•�_ �\�_�e�b�d�b�f�� �^�_�e�h�f �g�Z�k�_�‚�_�g�h �K�j�[�b�f�Z (�i�j�_�f�Z �i�h�i�b�k�m �b�a 2011. 
�]�h�^�b�g�_ 98.28 %). 

�I�j�_�f�Z �i�h�i�b�k�m �b�a 2011. �]�h�^�b�g�_ �m �d�Z�l�Z�k�l�Z�j�k�d�h�• �h�i�r�l�b�g�b �b�f�Z 537 �^�h�f�Z�„�b�g�k�l�Z�\�Z, 
�h�  ̂�d�h�•�b�o �k�_ �h�d�h��65 % �[�Z�\�b �i�h�‚�h�i�j�b�\�j�_�^�h�f �b �r�m�f�Z�j�k�l�\�h�f. 

�A�Z�i�h�k�e�_�g�b�o �k�l�Z�g�h�\�g�b�d�Z �•�_ 503, �h�  ̂�q�_�]�Z �k�_ �i�h�‚�h�i�j�b�\�j�_�^�h�f �b �r�m�f�Z�j�k�l�\�h�f �[�Z�\�b 
322. 
 
3.3. �H�P�?�G�: �K�L�:�5�:  �M�J�?�-�?�G�H�K�L�B �B �D�H�J�B�R�6�?�5�: �I�H�4�H�I�J�B�<�J�?�>�G�H�= 

�A�?�F�4�B�R�L�: �D�H�F�:�K�:�P�B�H�G�H�= �I�H�>�J�M�Q�3�: 
 
�G�Z�� �i�h�^�j�m�q�•�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\a �^�h�� �k�Z�^�Z �g�b�k�m�� �j�Z�{�_�g�_�� �d�h�f�Z�k�Z�p�b�•�_���� �M�� �^�j�m�]�b�f��

�h�i�r�l�b�g�Z�f�Z�� �g�Z�� �l�_�j�b�l�h�j�b�•�b�� �J�_�i�m�[�e�b�d�_�� �K�j�[�b�•�_ �m�� �d�h�•�b�f�Z�� �k�m�� �j�_�Z�e�b�a�h�\�Z�g�b�� �i�j�h�•�_�d�l�b��
�d�h�f�Z�k�Z�p�b�•�_���� �h�k�l�\�Z�j�_�g�b�� �k�m�� �a�g�Z�q�Z�•�g�b�� �_�n�_�d�l�b�� �m�� �\�b�^�m�� �k�f�Z�ƒ�_�ƒ�Z�� �[�j�h�•�Z�� �i�Z�j�p�_�e�Z�� �b��
�i�h�\�_�„�Z�ƒ�Z�� �i�j�h�k�_�q�g�_�� �i�h�\�j�r�b�g�_�� �i�Z�j�p�_�e�_���� �r�l�h�� �a�g�Z�q�Z�•�g�h�� �m�l�b�q�_�� �g�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�m��
�i�j�h�b�a�\�h�^�ƒ�m���� 

�M���_�n�_�d�l�_���k�i�j�h�\�_�^�_�g�b�o���d�h�f�Z�k�Z�p�b�•�Z���g�Z���l�_�j�b�l�h�j�b�•�b���J�_�i�m�[�e�b�d�_���K�j�[�b�•�_ �k�i�Z�^�Z�•�m���b�� 
�x �d�j�q�_�ƒ�_���b���j�Z�a�h�j�Z�\�Z�ƒ�_���r�b�[�‚�Z���b���`�b�\�b�p�Z���^�m�`���f�_�{�Z�� 
�x �k�f�Z�ƒ�_�ƒ�_���[�j�h�•�Z�����^�m�`�b�g�_���b���r�b�j�b�g�_���f�_�{�Z�����j�Z�a�h�j�Z���b���m�\�j�Z�l�b�g�Z���� 
�x �i�h�\�_�„�Z�ƒ�_���i�j�b�g�h�k�Z���i�h���l�h�f���h�k�g�h�\�m�� 
�x �i�h�\�_�„�Z�ƒ�_���k�l�_�i�_�g�Z���d�h�j�b�r�„�_�ƒ�Z���i�h�‚�h�i�j�b�\�j�_�^�g�_���f�_�o�Z�g�b�a�Z�p�b�•�_�����d�Z�h���b 
�x �k�l�\�Z�j�Z�ƒ�_���f�h�]�m�„�g�h�k�l�b���a�Z���b�a�]�j�Z�^�ƒ�m���a�Z�e�b�\�g�b�o���k�b�k�l�_�f�Z�� 
 
�I�h�‚�h�i�j�b�\�j�_�^�g�_�� �l�Z�[�e�_�� �g�Z�� �d�h�f�Z�k�Z�p�b�h�g�b�f�� �i�h�^�j�m�q�•�b�f�Z�� �k�m�� �^�h�[�b�e�_�� �i�j�Z�\�b�e�Z�g��

�h�[�e�b�d�� �Z�� �k�Z�f�b�f�� �l�b�f�� �b�� �i�Z�j�p�_�e�_�� �r�l�h�� �•�_�� �h�f�h�]�m�„�b�e�h�� �j�Z�p�b�h�g�Z�e�g�b�•�_�� �d�h�j�b�r�„�_�ƒ�_��
�f�_�o�Z�g�b�a�Z�p�b�•�_�� 

�M�d�m�i�Z�g�� �[�j�h�•�� �i�Z�j�p�_�e�Z�� �g�Z�� �i�e�Z�g�b�j�Z�g�h�f�� �d�h�f�Z�k�Z�p�b�h�g�h�f�� �i�h�^�j�m�q�•�m�� �b�a�g�h�k�b�� �h�d�h��8303 
�k�Z�� �i�j�h�k�_�q�g�h�f�� �i�h�\�j�r�b�g�h�f�� �h�^�� �h�d�h��0.49 �o�Z���� �r�l�h�� �k�b�]�m�j�g�h�� �g�_�� �h�[�_�a�[�_�{�m�•�_�� �e�Z�d�r�m�� �b��
�j�_�g�l�Z�[�b�e�g�b�•�m�� �i�j�b�f�_�g�m�� �k�Z�\�j�_�f�_�g�_�� �i�h�‚�h�i�j�b�\�j�_�^�g�_�� �f�_�o�Z�g�b�a�Z�p�b�•�_�� �b�� �k�Z�\�j�_�f�_�g�b�o��
�Z�]�j�h�l�_�o�g�b�q�d�b�o���f�_�j�Z�� 

�I�h�‚�h�i�j�b�\�j�_�^�g�_�� �l�Z�[�e�_���� �m�� �\�_�e�b�d�h�f�� �^�_�e�m�� �d�h�f�Z�k�Z�p�b�h�g�h�]�� �i�h�^�j�m�q�•�Z���� �k�m��
�g�_�i�j�Z�\�b�e�g�h�]�� �h�[�e�b�d�Z���b�� �\�e�Z�k�g�b�q�d�_���k�l�j�m�d�l�m�j�_���� �r�l�h�� �k�\�Z�d�Z�d�h���h�l�_�`�Z�\�Z���h�[�j�Z�^�m���a�_�f�‚�b�r�l�Z��
�g�Z���_�n�b�d�Z�k�Z�g���g�Z�q�b�g�� 
 
3.3.1. �>�_�h �D�H �F�j�k�Z�„ 

 
�M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �D.�H. �F�j�k�Z�„ �d�h�•�Z �m�e�Z�a�b �m �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ �b�a�g�h�k�b �h�d�h��

1712 �o�Z �b �b�a�^�_�‚�_�g�Z �•�_ �g�Z �m�d�m�i�g�h 3605 �i�Z�j�p�_�e�Z. �M �l�Z�[�_�e�b 3.1. �^�Z�l �•�_ �i�j�_�]�e�_�^ �[�j�h�•�Z��
�i�Z�j�p�_�e�Z���b���e�b�k�l�h�\�Z���g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f���i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z. 

 

�D�H 

�I�h�\�j�r�b�g�Z��
�d�h�f�Z�k����

�i�h�^�j�m�q�•�Z 
�>�o�Z�@ 

�;�j�h�•��
�i�Z�j�p�_�e�Z 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��
�i�Z�j�p�_�e�_ 

�>�o�Z�@ 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��

�i�h�k�_�^�Z 
�>�o�Z�@ 

�;�j�h�•��
�m�q�_�k�g�b�d�Z 

�F�j�k�Z�„ 1712.4782 3605 0.48 1.47 1165 

�L�Z�[�_�e�Z 3.1: �I�j�_�]�e�_�^���[�j�h�•�Z �i�Z�j�p�_�e�Z �b���e�b�k�l�h�\�Z���g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f��
�i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z 

 
�M�d�m�i�Z�g �[�j�h�• �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �•�_ 1165, �r�l �h �a�g�Z�q�b �^�Z �•�_ �i�j�h�k�_�q�Z�g �[�j�h�• 

�i�Z�j�p�_�e�Z �i�h �•�_�^�g�h�f �e�b�k�l�m �g�_�i�h�d�j�_�l�g�h�k�l�b 3.09.  

http://sr.wikipedia.org/sr-el/%D0%A1%D1%80%D0%B1%D0%B8
http://sr.wikipedia.org/sr-el/2002
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�M �l�Z�[�_�e�b 3.2. �^�Z�l �•�_ �i�j�_�]�e�_�^ �i�h�\�j�r�b�g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�]�� �a�_�f�‚�b�r�l�Z���i�h 
�d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z. 

 
�D�m�e�l�m�j�Z �<�h�„�ƒ�Z�d �<�j�l �E�b�\�Z�^�Z �5�b�\�Z �I�Z�r�ƒ�Z�d �R�m�f�Z �M�d�m�i�g�h 

�I�h�\�j�r�b�g�Z�����o�Z�� 60.8110 2.3876 329.4026 756.5728 138.5687 203.4410 1491.1837 

�L�Z�[�_�e�Z 3.2: �I�j�_�]�e�_� ̂�i�h�\�j�r�b�g�Z �i�h �d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z 
 

�M���l�Z�[�_�e�b�������������i�j�b�d�Z�a�Z�g�b �k�m �h�k�g�h�\�g�b �i�h�^�Z�p�b �h �\�e�Z�k�b�q�d�h�•���k�l�j�m�d�l�m�j�b���m���D�H���F�j�k�Z�„, 
�i�j�_�f�Z �i�h�^�Z�p�b�f�Z �d�h�•�b �k�_ �\�h�^�_ �m �d�Z�l�Z�k�l�Z�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b. 

 
�D�H �I�j�b�\�Z�l�g�Z�� 

�k�\�h�•�b�g�Z�����o�Z�� 
�>�j�`�Z�\�g�Z�� 

�k�\�h�•�b�g�Z�����o�Z�� 
�3�Z�\�g�Z 

�k�\�h�•�b�g�Z�����o�Z�� 
�H�k�l�Z�e�b��
�h�[�e�b�p�b 

�k�\�h�•�b�g�_ ���o�Z�� 

�M�d�m�i�g�h 
���o�Z�� 

�F�j�k�Z�„ 1565.9216 81.9421 63.6875 0.9270 1712.4782 

�L�Z�[�_�e�Z��������: �H�k�g�h�\�g�b���i�h�^�Z�p�b���h���\�e�Z�k�g�b�q�d�h�•���k�l�j�m�d�l�m�j�b���a�Z���d�Z�l�Z�k�l�Z�j�k�d�m���h�i�r�l�b�g�m���F�j�k�Z�„ 

 
3.3.2. �>�_�h �D�H �K�Z�f�Z�b�e�Z 

 
�M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �D.�H. �K�Z�f�Z�b�e�Z �d�h�•�Z���m�e�Z�a�b���m���d�h�f�Z�k�Z�p�b�h�g�h���i�h�^�j�m�q�•�_ �b�a�g�h�k�b �h�d�h��

2341 �o�Z �b �b�a�^�_�‚�_�g�Z �•�_ �g�Z �m�d�m�i�g�h 4698 �i�Z�j�p�_�e�Z���� �M �l�Z�[�_�e�b 3.4. �^�Z�l �•�_ �i�j�_�]�e�_�^ �[�j�h�•�Z��
�i�Z�j�p�_�e�Z���b���e�b�k�l�h�\�Z���g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f���i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z. 

 

�D�H 

�I�h�\�j�r�b�g�Z��
�d�h�f�Z�k����

�i�h�^�j�m�q�•�Z 
�>�o�Z�@ 

�;�j�h�•��
�i�Z�j�p�_�e�Z 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��
�i�Z�j�p�_�e�_ 

�>�o�Z�@ 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��

�i�h�k�_�^�Z 
�>�o�Z�@ 

�;�j�h�•��
�m�q�_�k�g�b�d�Z 

�K�Z�f�Z�b�e�Z 2340.6706 4698 0.50 1.80 1298 

�L�Z�[�_�e�Z 3.4: �I�j�_�]�e�_�^���[�j�h�•�Z �i�Z�j�p�_�e�Z���b���e�b�k�l�h�\�Z���g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f��
�i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z 

 
�M�d�m�i�Z�g �[�j�h�• �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �•�_ 1298, �r�l�h �a�g�Z�q�b �^�Z �•�_ �i�j�h�k�_�q�Z�g �[�j�h�• 

�i�Z�j�p�_�e�Z �i�h �•�_�^�g�h�f���e�b�k�l�m���g�_�i�h�d�j�_�l�g�h�k�l�b��3.62.  
�M�� �l�Z�[�_�e�b�� �������� �^�Z�l �•�_ �i�j�_�]�e�_�^ �i�h�\�j�r�b�g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�]�� �a�_�f�‚�b�r�l�Z�� �i�h 

�d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z. 
 
�D�m�e�l�m�j�Z �<�b�g�h�]�j�Z�^ �<�h�„�ƒ�Z�d �E�b�\�Z�^�Z �5�b�\�Z �I�Z�r�ƒ�Z�d �R�m�f�Z �M�d�m�i�g�h 

�I�h�\�j�r�b�g�Z�����o�Z�� 1.6283 231.6441 648.0096 880.3218 179.8496 259.6578 2201.1112 

�L�Z�[�_�e�Z��������: �I�j�_�]�e�_� ̂�i�h�\�j�r�b�g�Z �i�h �d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z 
 
�M�� �l�Z�[�_�e�b�� ���������� �i�j�b�d�Z�a�Z�g�b �k�m �h�k�g�h�\�g�b �i�h�^�Z�p�b �h �\�e�Z�k�b�q�d�h�•�� �k�l�j�m�d�l�m�j�b�� �m�� �D�H��

�K�Z�f�Z�b�e�Z, �i�j�_�f�Z �i�h�^�Z�p�b�f�Z �d�h�•�b �k�_ �\�h�^�_ �m �d�Z�l�Z�k�l�Z�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b. 
 

�D�H �I�j�b�\�Z�l�g�Z�� 
�k�\�h�•�b�g�Z�����o�Z�� 

�>�j�`�Z�\�g�Z�� 
�k�\�h�•�b�g�Z�����o�Z�� 

�3�Z�\�g�Z 
�k�\�h�•�b�g�Z�����o�Z�� 

�H�k�l�Z�e�b��
�h�[�e�b�p�b 

�k�\�h�•�b�g�_ ���o�Z�� 

�M�d�m�i�g�h 
���o�Z�� 

�K�Z�f�Z�b�e�Z 2227.4865 29.1124 81.5034 2.5683 2340.6706 

�L�Z�[�_�e�Z��������: �H�k�g�h�\�g�b���i�h�^�Z�p�b���h���\�e�Z�k�g�b�q�d�h�•���k�l�j�m�d�l�m�j�b���a�Z���d�Z�l�Z�k�l�Z�j�k�d�m���h�i�r�l�b�g�m���K�Z�f�Z�b�e�Z 
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3.3.3. �A�[�b�j�g�b���i�j�_�]�e�_�^���a�Z���d�h�f�Z�k�Z�p�b�h�g�h���i�h�^�j�m�q�•�_ 
 
�M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �b�a�g�h�k�b �h�d�h��4053 �o�Z �b �b�a�^�_�‚�_�g�Z �•�_ �g�Z 

�m�d�m�i�g�h 8303 �i�Z�j�p�_�e�_���� �M �l�Z�[�_�e�b 3.7. �^�Z�l �•�_ �i�j�_�]�e�_�^ �[�j�h�•�Z�� �i�Z�j�p�_�e�Z�� �b�� �e�b�k�l�h�\�Z��
�g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f���i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z. 

 

 

�I�h�\�j�r�b�g�Z��
�d�h�f�Z�k����

�i�h�^�j�m�q�•�Z 
�>�o�Z�@ 

�;�j�h�•��
�i�Z�j�p�_�e�Z 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��
�i�Z�j�p�_�e�_ 

�>�o�Z�@ 

�I�j�h�k�_�q�g�Z��
�i�h�\�j�r�b�g�Z��

�i�h�k�_�^�Z 
�>�o�Z�@ 

�;�j�h�•��
�m�q�_�k�g�b�d�Z 

�D�h�f�Z�k�Z�p�b�h�g�h��
�i�h�^�j�m�q�•�_ 

4053.1488 8303 0.49 1.65 2463 

�L�Z�[�_�e�Z 3.7: �I�j�_�]�e�_�^���[�j�h�•�Z �i�Z�j�p�_�e�Z���b���e�b�k�l�h�\�Z���g�_�i�h�d�j�_�l�g�h�k�l�b���k�Z���i�j�h�k�_�q�g�h�f��
�i�h�\�j�r�b�g�h�f���i�Z�j�p�_�e�_���b���i�h�k�_�^�Z �a�Z���d�h�f�Z�k�Z�p�b�h�g�h���i�h�^�j�m�q�•�_ 

 
�M�d�m�i�Z�g �[�j�h�• �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �•�_ 2463, �r�l�h �a�g�Z�q�b �^�Z �•�_ �i�j�h�k�_�q�Z�g �[�j�h�• 

�i�Z�j�p�_�e�Z �i�h���•�_�^�g�h�f���e�b�k�l�m���g�_�i�h�d�j�_�l�g�h�k�l�b��3.37.  
�M�� �l�Z�[�_�e�b�� ����8. �^�Z�l �•�_ �i�j�_�]�e�_�^ �i�h�\�j�r�b�g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�]�� �a�_�f�‚�b�r�l�Z�� �i�h 

�d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z. 
 

�D�m�e�l�m�j�Z �<�b�g�h�]�j�Z�^ �<�h�„�ƒ�Z�d �<�j�l �E�b�\�Z�^�Z �5�b�\�Z �I�Z�r�ƒ�Z�d �R�m�f�Z �M�d�m�i�g�h 
�I�h�\�j�r�b�g�Z�����o�Z�� 1.6283 292.4551 2.3876 977.4122 1636.8946 318.4183 463.0988 3692.2949 

�L�Z�[�_�e�Z������8: �I�j�_�]�e�_� ̂�i�h�\�j�r�b�g�Z �i�h �d�Z�l�Z�k�l�Z�j�k�d�b�f �d�m�e�l�m�j�Z�f�Z �a�Z���d�h�f�Z�k�Z�p�b�h�g�h���i�h�^�j�m�q�•�_ 
 

�M�� �l�Z�[�_�e�b�� ����9���� �i�j�b�d�Z�a�Z�g�b �k�m �h�k�g�h�\�g�b �i�h�^�Z�p�b �h �\�e�Z�k�b�q�d�h�•�� �k�l�j�m�d�l�m�j�b�� �g�Z 
�d�h�f�Z�k�Z�p�b�h�g�h�f���i�h�^�j�m�q�•�m, �i�j�_�f�Z �i�h�^�Z�p�b�f�Z �d�h�•�b �k�_ �\�h�^�_ �m �d�Z�l�Z�k�l�Z�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b. 
 

 �I�j�b�\�Z�l�g�Z�� 
�k�\�h�•�b�g�Z�����o�Z�� 

�>�j�`�Z�\�g�Z�� 
�k�\�h�•�b�g�Z�����o�Z�� 

�3�Z�\�g�Z 
�k�\�h�•�b�g�Z�����o�Z�� 

�H�k�l�Z�e�b��
�h�[�e�b�p�b 

�k�\�h�•�b�g�_ ���o�Z�� 

�M�d�m�i�g�h 
���o�Z�� 

�D�h�f�Z�k�Z�p�b�h�g�h��
�i�h�^�j�m�q�•�_ 

3793.4081 111.0545 145.1909 3.4953 4053.1488 

�L�Z�[�_�e�Z������9: �H�k�g�h�\�g�b���i�h�^�Z�p�b���h���\�e�Z�k�g�b�q�d�h�•���k�l�j�m�d�l�m�j�b���a�Z���d�h�f�Z�k�Z�p�b�h�g�h���i�h�^�j�m�q�•�_ 
 

�F�h�`�_ �k�_ �m�h�q�b�l�b �^�Z �•�_ �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m���g�Z�•�a�Z�k�l�m�i�‚�_�g�b�•�Z �d�m�e�l�m�j�Z �ƒ�b�\�Z 
�k�Z �h�d�h��1637 �o�_�d�l�Z�j�Z �r�l�h �i�j�_�^�k�l�Z�\�‚�Z 40.39 %. �M �h�\�h�f �k�e�m�q�Z�•�m �k�l�Z�ƒ�_ �m �d�Z�l�Z�k�l�j�m 
�g�_�i�h�d�j�_�l�g�h�k�l�b �m �a�g�Z�q�Z�•�g�h�• �f�_�j�b �k�_ �g�_ �i�h�d�e�Z�i�Z �k�Z �k�l�Z�ƒ�_�f �g�Z �l�_�j�_�g�m�� �[�m�^�m�„�b �^�Z �•�_ 
�^�h�r�e�h�� �^�h�� �i�j�h�f�_�g�Z�� �g�Z�q�b�g�Z�� �d�h�j�b�r�„�_�ƒ�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�]�� �a�_�f�‚�b�r�l�Z�� �d�h�•�_�� �g�b�k�m 
�j�_�]�b�k�l�j�h�\�Z�g�_ �m �d�Z�l�Z�k�l�Z�j�k�d�h�• �_�\�b�^�_�g�p�b�•�b. 
 
3.4. �H�P�?�G�: �K�L�:�5�:  �R�M�F�: �B �R�M�F�K�D�H�= �A�?�F�4�B�R�L�: 
 

�G�Z�� �i�h�^�j�m�q�•�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �g�Z�•�\�_�„�b�� �m�^�_�h�� �m�� �i�h�\�j�r�b�g�b���� �h�^�� �������������� �b�f�Z�•�m��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�� �j�_�k�m�j�k�b���� �r�m�f�k�d�b�� �j�_�k�m�j�k�b�� ���������������� �b�� �h�k�l�Z�e�b�� �j�_�k�m�j�k�b�� �b�� �i�h�l�_�g�p�b�•�Z�e�b��
(5,8%). 

�G�Z���i�h�^�j�m�q�•�m���=�j�Z�^�Z���r�m�f�k�d�b���j�_�k�m�j�k�b���a�Z�m�a�b�f�Z�•�m�������������� �h�^�� �m�d�m�i�g�_���i�h�\�j�r�b�g�_���� �r�l�h��
�•�_���\�b�r�_���h�^���i�j�h�k�_�d�Z���a�Z���J�K���������������������H�\�b���i�h�^�Z�p�b���m�d�Z�a�m�•�m���^�Z���•�_���l�_�j�b�l�h�j�b�•�Z���=�j�Z�^�Z���[�h�]�Z�l�Z��
�r�m�f�h�f�� ���D�Z�j�l�Z�� �R�m�f�_�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z������ �<�e�Z�k�g�b�q�d�Z �k�l�j�m�d�l�m�j�Z�� �r�m�f�Z�� �g�Z�� �l�_�j�b�l�h�j�b�•�b��
�=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �i�h�d�Z�a�m�•�_�� �^�Z�� �•�_�� �������� �r�m�f�Z�� �b�� �r�m�f�k�d�h�]�� �a�_�f�‚�b�r�l�Z�� �m���^�j�`�Z�\�g�h�f 
�\�e�Z�k�g�b�r�l�\�m�����Z�����������m���k�\�h�•�b�g�b���]�j�Z�{�Z�g�Z�����m�d�m�i�g�h�������������������K�Z�������M�d�m�i�g�Z���^�j�\�g�Z���a�Z�e�b�o�Z���a�Z���k�\�_��
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�r�m�f�_���g�Z���l�_�j�b�l�h�j�b�•�b �=�j�Z�^�Z���D�j�Z�‚�_�\�Z���b�a�g�h�k�b������������ m3 �i�h���o�_�d�l�Z�j�m�����M���^�j�`�Z�\�g�b�f���r�m�f�Z�f�Z��
�b�a�g�h�k�b������������ m3 �i�h���o�_�d�l�Z�j�m�����^�h�d���m���i�j�b�\�Z�l�g�b�f �r�m�f�Z�f�Z���b�a�g�h�k�b�������� m3 �i�h���o�_�d�l�Z�j�m�� 

 
�M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �r�m�f�Z �b �r�m�f�k�d�b�o �d�m�e�l�m�j�Z �g�Z �l�_�j�b�l�h�j�b�•�b �d�Z�l�Z�k�l�Z�j�k�d�b�o 

�h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �d�h�•�_ �m�e�Z�a�_ �m �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_, �b�a�g�h�k�b �h�d�h��463 �o�Z 
(11.43 %). �<�_�„�b�g�Z �r�m�f�Z �•�_ �m �i�j�b�\�Z�l�g�h�f �\�e�Z�k�g�b�r�l�\�m. �R�m�f�_ �k�m �i�j�h�r�Z�j�Z�e�_ �q�b�l�Z�\�m 
�l�_�j�b�l�h�j�b�•�m �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �m �\�b�^�m �k�b�l�g�b�o �i�Z�j�p�_�e�Z, �[�_�a �r�m�f�k�d�b�o �d�h�f�i�e�_�d�k�Z. 

 
�R�b�d�Z�j�_ �b �^�j�\�_�g�Z�k�l�h-�`�[�m�g�Z�k�l�h �j�Z�k�l�b�ƒ�_ 
 
�I�h�k�_�[�g�Z �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �•�_ �\�_�e�b�d�Z �h�[�j�Z�k�e�h�k�l �f�_�{�Z, 

�i�h�‚�k�d�b�o �i�m�l�_�\�Z �b �\�h�^�h�l�h�d�Z �k�Z �r�b�d�Z�j�Z�f�Z �b �`�[�m�g�Z�k�l�b�f �j�Z�k�l�b�ƒ�_�f�����I�j�h�p�_�ƒ�m�•�_���k�_���^�Z���•�_ 
�m�d�m�i�g�Z �i�h�\�j�r�b�g�Z�� �i�h�^ �r�b�d�Z�j�Z�f�Z�� �b�� �`�[�m�g�Z�k�l�b�f�� �j�Z�k�l�b�ƒ�_�f �g�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�f�� �i�h�^�j�m�q�•�m 
�h�d�h 80 �o�_�d�l�Z�j�Z. 

�M �L�Z�[�_�e�b 3.10. �^�Z�l�Z �•�_ �d�e�Z�k�b�n�b�d�Z�p�b�•�Z �^�j�\�_�g�Z�k�l�h-�`�[�m�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z �g�Z �h�k�g�h�\�m 
�d�h�•�_ �•�_ �i�h�l�j�_�[�g�h �m�l�\�j�^�b�l�b �ƒ�b�o�h�\�h �k�l�Z�ƒ�_ �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m. 
 

�<�j�k�l�Z �j�Z�k�l�b�ƒ�Z �I�j�_�q�g�b�d �k�l�Z�[�e�Z [�p�f] �<�b�k�b�g�Z �k�l�Z�[�e�Z [�f ] 
�K�b�l�g�h �`�[�m�g�Z�k�l�h �f�Z�ƒ�_ �h�  ̂3 �f�Z�ƒ�_ �h�  ̂3 
�K�j�_�^�ƒ�_ �`�[�m�g�Z�k�l�h 3-8 3-5 
�D�j�m�i�g�h �`�[�m�g�Z�k�l�h 8-12 5-6 
�G�b�k�d�h �r�b�[�‚�_  12-15 6 �b �\�b�r�_ 
�K�b�l�g�Z �r�m�f�Z 16-23 - 
�K�j�_�^�ƒ�Z �r�m�f�Z 24-32 - 
�D�j�m�i�g�Z �r�m�f�Z �\�b�r�_ �h�  ̂32 - 

�L�Z�[�_�e�Z 3.10: �D�e�Z�k�b�n�b�d�Z�p�b�•�Z �^�j�\�_�g�Z�k�l�h-�`�[�m�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z �i�h �i�j�_�q�g�b�d�m �b �\�b�k�b�g�b 
�k�l�Z�[�e�Z 

 
3.5. �B�G�N�J�:�K�L�J�M�D�L�M�J�G�B �K�B�K�L�?�F�B 
 
3.5.1. �K�Z�h�[�j�Z�„�Z�•�g�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�Z 

 
�G�Z���l�_�j�b�l�h�j�b�•�b���=�j�Z�^�Z���D�j�Z�‚�_�\�Z���g�Z�•�a�g�Z�q�Z�•�g�b�•�b���\�b�^�h�\�b���d�h�g�l�b�g�_�l�Z�e�g�h�]���k�Z�h�[�j�Z�„�Z�•�Z��

�k�m���^�j�m�f�k�d�b�����`�_�e�_�a�g�b�q�d�b���b���\�Z�a�^�m�r�g�b�����D�Z�j�l�Z���K�Z�h�[�j�Z�„�Z�•�g�Z���f�j�_�`�Z���� 
 
�>�j�m�f�k�d�b���k�Z�h�[�j�Z�„�Z�• 
�F�j�_�`�m���^�j�`�Z�\�g�b�o���i�m�l�_�\�Z���i�j�\�h�]���j�_�^�Z���d�Z�j�Z�d�l�_�j�b�r�m�� 
�x �\�_�e�b�d�h���k�Z�h�[�j�Z�„�Z�•�g�h���h�i�l�_�j�_�„�_�ƒ�_�� 
�x �i�j�h�e�Z�a�Z�d���^�j�`�Z�\�g�b�o���i�m�l�g�b�o���i�j�Z�\�Z�p�Z���d�j�h�a���g�Z�k�_�‚�Z���[�_�a���h�[�b�e�Z�a�g�b�p�Z�� 
�x �g�_�d�\�Z�e�b�l�_�l�g�b���]�_�h�f�_�l�j�b�•�k�d�b���_�e�_�f�_�g�l�b���d�h�e�h�\�h�a�Z���^�j�`�Z�\�g�b�o���i�m�l�_�\�Z�� 
�x �\�_�e�b�d�b���[�j�h�•���i�j�b�e�Z�a�g�b�o���i�\�l�_�\�Z���b���i�j�b�d�‚�m�q�Z�d�Z�����i�h�k�_�[�g�h���m���a�h�g�Z�f�Z���g�Z�k�_�‚�Z�� 
�x �_�d�k�l�j�_�f�g�h�� �\�_�e�b�d�Z�� �m�]�j�h�`�_�g�h�k�l�� ���k�� �l�_�g�^�_�g�p�b�•�h�f�� �j�Z�k�l�Z���� �a�Z�r�l�b�l�g�b�o�� �i�h�•�Z�k�_�\�Z����

�]�j�Z�{�_�ƒ�_�f���� �\�_�„�b�g�h�f �i�h�k�e�h�\�g�h�±�k�l�Z�f�[�_�g�b�o�� �h�[�•�_�d�Z�l�Z���� �i�h�k�_�[�g�h�� �m�� �i�h�^�j�m�q�•�b�f�Z��
�g�Z�k�_�‚�Z�� 

�x �k�Z�h�[�j�Z�„�Z�ƒ�_���a�g�Z�l�g�h�]���[�j�h�•�Z���i�_�r�Z�d�Z�� �i�h�‚�h�i�j�b�\�j�_�^�g�b�o���f�Z�r�b�g�Z���b���[�b�p�b�d�e�b�k�l�Z����
�\�_�„�b�g�h�f���m���h�d�h�e�b�g�b �g�Z�k�_�‚�Z�� 

�x �\�_�e�b�d�b�� �[�j�h�•�� �j�Z�k�d�j�k�g�b�p�Z�� �m�� �g�b�\�h�m�� �g�Z�� �^�_�h�g�b�p�b�� �i�m�l�Z�� �F�±���� �d�h�•�b�� �i�j�h�e�Z�a�b�� �d�j�h�a��
�]�j�Z�^�k�d�h���l�d�b�\�h���b���]�m�k�l�h �g�Z�k�_�‚�_�g�_���^�_�e�h�\�_���]�j�Z�^�Z�� 

�x �m�d�j�r�l�Z�ƒ�_�� �i�m�l�Z�� �i�j�\�h�]�� �j�_�^�Z�� �F�±���������� �b�� �i�m�l�Z�� �^�j�m�]�h�]�� �j�_�^�Z�� �J�±�������� �k���i�j�m�]�Z�f�Z�� �m��
�g�b�\�h�m�� 

�x �i�h�•�Z�\�Z���d�e�b�a�b�r�l�Z���b���h�k�m�e�b�g�Z�����g�Z���F�±22). 
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�F�j�_�`�m���^�j�`�Z�\�g�b�o���i�m�l�_�\�Z���^�j�m�]�h�]���j�_�^�Z���m���=�j�Z�^�m���D�j�Z�‚�_�\�h���d�Z�j�Z�d�l�_�j�b�r�m�� 
�x �a�g�Z�l�g�h���i�j�_�d�h�j�Z�q�_�ƒ�_���i�j�h�•�_�d�l�g�h�]���i�_�j�b�h�^�Z�����h�^�g�h�k�g�h���a�Z�k�l�Z�j�_�e�h�k�l�� 
�x �Ä�i�j�h�k�_�q�g�h�� �k�l�Z�ƒ�_�´�� �d�h�e�h�\�h�a�g�h�]�� �a�Z�k�l�h�j�Z�� �m�a�� �h�^�j�`�Z�\�Z�ƒ�_�� �d�h�•�_�� �k�_�� �k�\�h�^�b��

�^�_�e�b�f�b�q�g�m���a�Z�f�_�g�m���o�Z�[�Z�•�m�„�_�] �k�e�h�•�Z�� 
�x �g�_�^�h�\�h�‚�g�Z���g�h�k�b�\�h�k�l���Ä�i�h�k�l�_�‚�b�p�_�´���b���^�h�ƒ�b�o���g�h�k�_�„�b�o���k�e�h�•�_�\�Z�� 
�x �g�_�_�n�b�d�Z�k�g�Z���_�\�Z�d�m�Z�p�b�•�Z���i�h�\�j�r�b�g�k�d�b�o���\�h�^�Z���i�m�l�g�b�f���d�Z�g�Z�e�b�f�Z�� 
�x �i�h�•�Z�\�Z�� �d�e�b�a�b�r�l�Z�� �g�Z�� �[�j�^�k�d�h�±�i�e�Z�g�b�g�k�d�b�f�� �^�j�`�Z�\�g�b�f�� �i�m�l�_�\�b�f�Z�� ���J�±�������� �b�� �J�±

227); 
�x �i�j�h�e�Z�a�Z�d�� �d�j�h�a�� �g�Z�k�_�‚�_�g�Z�� �f�_�k�l�Z�� ���J�±�������� �i�h�j�_�^�� �f�Z�g�Z�k�l�b�j�k�d�h�]�� �d�h�f�i�e�_�d�k�Z�� �m��

�K�l�m�^�_�g�b�p�b���� 
�x �g�_�a�Z�^�h�\�h�‚�Z�\�Z�•�m�„�_�� �k�l�Z�ƒ�_�� �i�m�l�g�b�o�� �h�[�•�_�d�Z�l�Z�� �m�� �k�f�b�k�e�m�� �l�j�Z�•�g�h�k�l�b�� ���f�h�k�l�� �m��

�D�h�g�Z�j�_�\�m���J�±�������Z���� 
�x �\�_�e�b�d�Z�� �m�]�j�h�`�_�g�h�k�l�� �a�Z�r�l�b�l�g�b�o�� �i�h�•�Z�k�_�\�Z�� �]�j�Z�{�_�ƒ�_�f���� �i�h�k�_�[�g�h�� �m�� �i�h�^�j�m�q�•�b�f�Z��

�g�Z�k�_�‚�Z�� 
�x �\�_�e�b�d�b�� �[�j�h�•���� �\�_�„�b�g�h�f�� �g�_�i�j�h�i�b�k�g�h �b�a�]�j�Z�{�_�g�b�o���� �i�j�b�e�Z�a�g�b�o�� �i�m�l�_�\�Z�� �b��

�i�j�b�d�‚�m�q�Z�d�Z�����i�h�k�_�[�g�h���m���a�h�g�Z�f�Z �g�Z�k�_�‚�Z�� 
�x �g�_�i�h�k�l�h�•�Z�ƒ�_�� �i�h�m�a�^�Z�g�b�o�� �i�h�^�Z�l�Z�d�Z�� �h�� �k�Z�h�[�j�Z�„�Z�•�g�h�f�� �h�i�l�_�j�_�„�_�ƒ�m���� �•�_�j���g�b�•�_��

�h�j�]�Z�g�b�a�h�\�Z�g�h���k�b�k�l�_�f�Z�l�k�d�h �[�j�h�•�Z�ƒ�_���k�Z�h�[�j�Z�„�Z�•�Z�� 
 
�F�j�_�`�m���h�i�r�l�b�g�k�d�b�o���i�m�l�_�\�Z���d�Z�j�Z�d�l�_�j�b�r�m�� 
�x �]�j�Z�{�_�ƒ�_�� �[�_�a�� �i�j�h�•�_�d�l�g�_�� �^�h�d�m�f�_�g�l�Z�p�b�•�_�� �k�Z�� �r�b�j�b�g�h�f�� �d�h�e�h�\�h�a�Z�� �g�_�Z�^�_�d�\�Z�l�g�_��

�d�Z�l�_�]�h�j�b�•�b���i�m�l�Z�� 
�x �b�a�j�Z�^�Z���g�_�Z�^�_�d�\�Z�l�g�b�o���d�h�e�h�\�h�a�g�b�o���d�h�g�k�l�j�m�d�p�b�•�Z�� 
�x �b�a�j�Z�^�Z���•�_�^�g�h�k�e�h�•�g�b�o���d�h�e�h�\�h�a�g�b�o���a�Z�k�l�h�j�Z�����[�_�a���o�Z�[�Z�•�m�„�_�]���k�e�h�•�Z���� 
�x �i�h�•�Z�\�Z�� �h�r�l�_�„�_�ƒ�Z�� �g�Z�� �d�h�e�h�\�h�a�g�h�f�� �a�Z�k�l�h�j�m�� �a�g�Z�l�g�h�� �i�j�_�� �b�k�l�_�d�Z�� �i�j�h�•�_�d�l�g�h�]��

�i�_�j�b�h�^�Z�� 
�x �h�^�j�`�Z�\�Z�ƒ�_�� �k�_�� �k�\�h�^�b�� �g�Z�� �k�Z�g�b�j�Z�ƒ�_�� �m�^�Z�j�g�b�o�� �j�m�i�Z�� �b�� �a�Z�f�_�g�m�� �\�_�j�l�b�d�Z�e�g�_��

�k�b�]�g�Z�e�b�a�Z�p�b�•�_�� 
�x �g�_�i�h�l�i�m�g�Z���k�Z�h�[�j�Z�„�Z�•�g�Z���k�b�]�g�Z�e�b�a�Z�p�b�•�Z�� 
�x �e�h�r�_�� �k�l�Z�ƒ�_�� �i�m�l�g�b�o�� �d�Z�g�Z�e�Z���� �q�b�f�_�� �•�_�� �h�g�_�f�h�]�m�„�_�g�Z�� �_�\�Z�d�m�Z�p�b�•�Z�� �i�h�\�j�r�b�g�k�d�b�o��

�\�h�^�Z�� 
�x �g�_�Z�^�_�d�\�Z�l�g�b���i�m�l�g�b���h�[�•�_�d�l�b�±�f�h�k�l�h�\�b���b���i�j�h�i�m�k�l�b�� 
�x �g�_�^�_�n�b�g�b�k�Z�g�h�k�l���i�m�l�g�h�]���a�_�f�‚�b�r�l�Z�����a�_�f�‚�b�r�g�h�]���b���a�Z�r�l�b�l�g�h�]���i�h�•�Z�k�Z�� 
�x �i�h�•�Z�\�Z�� �h�r�l�_�„�_�ƒ�Z�� �g�Z�� �l�j�m�i�m�� �i�m�l�_�\�Z�� �a�[�h�]�� �^�_�e�h�\�Z�ƒ�Z�� �[�m�•�b�q�g�b�o�� �b�� �h�k�l�Z�e�b�o��

�\�h�^�h�l�h�d�h�\�Z�� 
�x �m�f�Z�ƒ�_�g�Z�� �i�h�l�j�_�[�g�Z�� �i�j�_�]�e�_�^�g�h�k�l�� �a�[�h�]�� �j�Z�k�l�b�ƒ�Z�� �i�h�j�_�^�� �i�m�l�_�\�Z�� �m�� �i�j�h�n�b�e�m��

�i�m�l�_�\�Z�� 
�x �g�_�i�h�k�l�h�•�Z�ƒ�_�� �d�Z�l�Z�k�l�j�Z�� �h�i�r�l�b�g�k�d�b�o�� �i�m�l�_�\�Z���� �k�Z�h�[�j�Z�„�Z�•�g�_�� �k�b�]�g�Z�e�b�a�Z�p�b�•�_�� �b��

�h�[�•�_�d�Z�l�Z���g�Z���ƒ�b�f�Z�� 
�x �g�_�i�h�k�l�h�•�Z�ƒ�_�� �i�h�^�Z�l�Z�d�Z�� �h�� �k�Z�h�[�j�Z�„�Z�•�g�h�f�� �h�i�l�_�j�_�„�_�ƒ�m���� �•�_�j�� �g�b�•�_���h�j�]�Z�g�b�a�h�\�Z�g�h��

�k�b�k�l�_�f�Z�l�k�d�h���[�j�h�•�Z�ƒ�_ �k�Z�h�[�j�Z�„�Z�•�Z�� 
 
�I�m�l�g�m���f�j�_�`�m���Z�k�n�Z�e�l�b�j�Z�g�b�o���g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�o���i�m�l�_�\�Z���d�Z�j�Z�d�l�_�j�b�r�m�� 
�x �]�j�Z�{�_�ƒ�_���i�m�l�_�\�Z���[�_�a���i�j�h�•�_�d�l�g�_���^�h�d�\�f�_�g�l�Z�p�b�•�_�� 
�x �g�_�^�h�\�h�‚�g�Z���r�b�j�b�g�Z���d�h�e�h�\�h�a�Z���[�_�a���b�a�]�j�Z�{�_�g�b�o���i�j�h�r�b�j�_�ƒ�Z���a�Z���f�b�f�h�b�e�Z�`�_�ƒ�_�� 
�x �i�h�•�Z�\�Z�� �h�r�l�_�„�_�ƒ�Z�� �d�h�e�h�\�h�a�g�h�]�� �a�Z�k�l�h�j�Z�� �a�g�Z�l�g�h�� �i�j�_�� �b�k�l�_�d�Z�� �i�j�h�•�_�d�l�g�h�]��

�i�_�j�b�h�^�Z�� 
�x �g�_�Z�^�_�d�\�Z�l�g�h���h�^�j�`�Z�\�Z�ƒ�_���k�b�k�l�_�f�Z���a�Z���h�^�\�h�^�ƒ�Z�\�Z�ƒ�_���i�m�l�g�b�o���h�[�•�_�d�Z�l�Z�� 
�x �\�_�h�f�Z���e�h�r�Z���i�j�_�]�e�_�^�g�h�k�l���a�[�h�]���j�Z�k�l�b�ƒ�Z���m�a���h�\�_���i�m�l�_�\�_�� 
�x �g�_�i�h�k�l�h�•�Z�ƒ�_���\�_�j�l�b�d�Z�e�g�_���k�b�]�g�Z�e�b�a�Z�p�b�•�_�� 
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�x �g�_�i�h�k�l�h�•�Z�ƒ�_�� �h�k�g�h�\�g�b�o�� �k�Z�h�[�j�Z�„�Z�•�g�b�o���� �]�_�h�f�_�l�j�b�•�k�d�b�o�� �b�� �d�h�g�k�l�j�m�d�l�b�\�g�b�o��
�i�h�^�Z�l�Z�d�Z���h���h�\�b�f���i�m�l�_�\�b�f�Z���b �h�[�•�_�d�l�b�f�Z���g�Z���ƒ�b�f�Z�� 

 
�D�Z�j�Z�d�l�_�j�b�k�l�b�d�_���f�j�_�`�_���•�Z�\�g�b�o���i�m�l�_�\�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�Z���k�m�� 
�x �M�d�m�i�g�Z���^�m�`�b�g�Z�� �^�j�`�Z�\�g�b�o���i�m�l�_�\�Z�� �i�j�\�h�]�� �j�_�^�Z���� �g�Z���l�_�j�b�l�h�j�b�•�b���]�j�Z�^�Z���D�j�Z�‚�_�\�Z��

�b�a�g�h�k�b���E�m�d�m�i�g�h��� �������������N�P�� 
�x �M�d�m�i�g�Z���^�m�`�b�g�Z���^�j�`�Z�\�g�b�o���i�m�l�_�\�Z���^�j�m�]�h�]���j�_�^�Z���g�Z���l�_�j�b�l�h�j�b�•�b���]�j�Z�^�Z���D�j�Z�‚�_�\�Z 

�b�a�g�h�k�b���E�m�d�m�i�g�h��� �������������N�P�� 
�x �M�d�m�i�g�Z�� �^�m�`�b�g�Z�� �h�i�r�l�b�g�k�d�b�o�� �i�m�l�_�\�Z�� �g�Z�� �l�_�j�b�l�h�j�b�•�b�� �]�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �b�a�g�h�k�b��

�E�m�d�m�i�g�h��� ���������������N�P�� 
�x �M�d�m�i�g�Z�� �^�m�`�b�g�Z�� �i�e�Z�g�b�j�Z�g�h�]�� �^�j�`�Z�\�g�h�]�� �i�m�l�Z�� �i�j�\�h�]�� �j�_�^�Z�� �?-�������� �g�Z�� �l�_�j�b�l�h�j�b�•�b��

�]�j�Z�^�Z���D�j�Z�‚�_�\�Z���b�a�g�h�k�b���������������N�P�� 
 

�@�_�e�_�a�g�b�q�d�b���k�Z�h�[�j�Z�„�Z�• 
�@�_�e�_�a�g�b�q�d�Z�� �f�j�_�`�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h���� �m�d�m�i�g�_�� �^�m�`�b�g�_�� �����������N�P���� �k�Z�k�l�h�•�b�� �k�_�� �h�^��

�•�_�^�g�h�d�h�e�h�k�_�q�g�_�� �f�Z�]�b�k�l�j�Z�e�g�_�� �i�j�m�]�_�� �E�Z�i�h�\�h�±�D�h�k�h�\�h�� �I�h�‚�_�� �^�m�`�b�g�_�� ���������N�P����
�•�_�^�g�h�d�h�e�h�k�_�q�g�_�� �j�_�]�b�h�g�Z�e�g�_�� �i�j�m�]�_ �K�l�Z�e�Z�„�±�I�h�`�_�]�Z�� �^�m�`�b�g�_�� ���������N�P�� �b�� �b�g�^�m�k�l�j�b�•�k�d�h�b�o��
�d�h�e�h�k�_�d�Z���^�m�`�b�g�_���h�d�h�����N�P�� 

�I�j�m�]�Z�� �m�k�d�h�]�� �d�h�e�h�k�_�d�Z�� �D�j�Z�‚�_�\�h�±�D�Z�f�_�g�b�p�Z�±�=�h�q�� ���J�b�`�b�g�Z�� �i�j�m�]�Z-�i�j�b�\�Z�l�g�h��
�\�e�Z�k�g�b�r�l�\�h������ �•�_�� �b�a�]�j�Z�{�_�g�Z�� ������������ �B�� �[�b�e�Z�� �•�_�� �^�m�`�b�g�_�� �h�d�h�� �����N�P���� �D�h�j�b�r�„�_�g�Z�� �•�_�� �^�h��
�����������]�h�^�b�g�_���� �d�Z�^�Z�� �•�_�� �m�d�b�g�m�l�Z���� �;�b�e�h�� �•�_�� �b�g�b�p�b�•�Z�l�b�\�Z�� �^�Z�� �k�_�� �b�a�\�j�r�b �j�_�d�h�g�k�l�j�m�d�p�b�•�Z�� �b��
�h�`�b�\�b���ƒ�_�g�h���d�h�j�b�r�„�_�ƒ�_���m���l�m�j�b�k�l�b�q�d�_���k�\�j�o�_�� 

�I�j�m�`�g�b�� �h�[�•�_�d�l�b�� �g�Z�� �l�_�j�b�l�h�j�b�•�b�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �k�m�� �m�� �^�h�k�l�Z�� �e�h�r�_�f�� �k�l�Z�ƒ�m���� �i�Z�� �k�_��
�j�Z�a�\�h�•�g�b�f�� �i�j�h�]�j�Z�f�b�f�Z�� �i�e�Z�g�b�j�Z�� �j�_�d�h�g�k�l�j�m�d�p�b�•�Z�� �m�� �f�_�j�b�� �d�h�•�Z�� �„�_���[�b�l�b�� �i�h�l�j�_�[�g�Z����
�G�_�h�i�o�h�^�g�h�� �•�_�� �b�k�l�Z�„�b�� �\�_�e�b�d�b�� �[�j�h�•�� �k�Z�h�[�j�Z�„�Z�•�g�b�o�� �g�_�a�]�h�^�Z���� �k �l�_�r�d�b�f�� �i�h�k�e�_�^�b�p�Z�f�Z���� �g�Z��
�i�j�m�`�g�b�f���i�j�_�e�Z�a�b�f�Z���m���g�b�\�h�m�� 

�K�l�Z�g�b�p�Z�� �D�j�Z�‚�_�\�h�� �•�_�� �h�l�\�h�j�_�g�Z�� �a�Z�� �k�\�_�� �h�[�e�b�d�_�� �i�j�_�\�h�a�Z�� �i�m�l�g�b�d�Z�� �b�� �j�h�[�_���� �Z�� �m��
�k�Z�h�[�j�Z�„�Z�•�g�h�f���k�f�b�k�e�m���•�_���j�Z�g�`�b�j�g�h�±�j�Z�k�i�h�j�_�^�g�Z���k�l�Z�g�b�p�Z���b���l�_�o�g�b�q�d�h�±�i�m�l�g�b�q�d�Z���k�l�Z�g�b�p�Z��
�k�Z���^�_�i�h�h�f���a�Z���h�^�j�`�Z�\�Z�ƒ�_���\�h�a�g�b�o���k�j�_�^�k�l�Z�\�Z�� 

 
�<�Z�a�^�m�r�g�b �k�Z�h�[�j�Z�„�Z�• 
�G�Z���l�_�j�b�l�h�j�b�•�b���=�j�Z�^�Z���g�Z�e�Z�a�b���k�_���\�h�•�g�b���Z�_�j�h�^�j�h�f���E�Z�{�_�\�p�b���b���k�i�h�j�l�k�d�b���Z�_�j�h�^�j�h�f��

�m���D�j�Z�‚�_�\�m�����<�Z�a�^�m�r�g�b���k�Z�h�[�j�Z�„�Z�•���g�Z���l�_�j�b�l�h�j�b�•�b���=�j�Z�^�Z���b�f�Z���i�j�_���k�\�_�]�Z���\�h�•�g�b���b���k�i�h�j�l�k�d�b��
�d�Z�j�Z�d�l�_�j�� 

 
3.5.1.1. �D�Z�j�Z�d�l�_�j�b�k�l�b�d�_ �k�Z�h�[�j�Z�„�Z�•�Z �g�Z���d�h�f�Z�k�Z�p�b�h�g�h�f���i�h�^�j�m�q�•�m 

 
�K�_�h�k�d�Z �g�Z�k�_�‚�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �\�_�a�m �k�Z �]�j�Z�^�h�f �h�k�l�\�Z�j�m�•�m �Z�k�\�Z�e�l�g�b�f 

�e�h�d�Z�e�g�b�f �i�m�l�_�f.  
�M �h�d�\�b�j�m �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �i�h�k�l�h�•�_ �^�j�`�Z�\�b���i�m�l�_�\�b���������J�_�^�Z�����i�h�\�j�r�b�g�Z���h�d�h��

���������� �o�Z������ �e�h�d�Z�e�g�b�� �i�m�l�_�\�b�� ���i�h�\�j�r�b�g�Z�� �h�d�h�� �������� �o�Z�� �b�� �`�_�e�_�a�g�b�q�d�Z�� �i�j�m�]�Z�� ���i�h�\�j�r�b�g�Z�� �h�d�h��
�����������o�Z���� 

�M �h�d�\�b�j�m �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �i�h�k�l�h�•�_ �b���g�_�d�Z�l�_�]�h�j�b�k�Z�g�b �i�m�l�_�\�b �d�h�•�b �k�m �m 
�n�m�g�d�p�b�•�b �h�k�l�\�Z�j�b�\�Z�ƒ�Z �\�_�a�Z �g�Z�k�_�‚�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �b �h�d�h�e�g�b�o �g�Z�k�_�‚�Z �k�Z 
�k�Z�^�j�`�Z�•�b�f�Z �m �Z�l�Z�j�m. �I�h�\�j�r�b�g�Z�� �i�h�^�� �g�_�d�Z�l�_�]�h�j�b�a�h�\�Z�g�b�f�� �i�m�l�_�\�b�f�Z���� �g�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�f��
�i�h�^�j�m�q�•�m���b�a�g�h�k�b���h�d�h�������������o�_�d�l�Z�j�Z�� 

�I�h�‚�k�d�b �i�m�l�_�\�b �k�m �h�r�l�_�„�_�g�b �b �m�a�m�j�i�b�j�Z�g�b. �A�Z �i�j�h�e�Z�a �k�_ �d�h�j�b�k�l�_ �i�j�h�b�a�\�h�^�g�_ 
�i�h�\�j�r�b�g�_ �b �^�h�^�Z�l�g�h �k�_ �h�l�_�`�Z�\�Z �i�j�b�e�Z�a �i�Z�j�p�_�e�Z�f�Z. �>�_�h �i�h�\�j�r�b�g�Z �•�_ �a�Z�i�m�r�l�_�g �a�[�h�] 
�g�_�Z�^�_�d�\�Z�l�g�_ �i�j�b�f�_�g�_ �Z�]�j�h�l�_�o�g�b�q�d�b�o �f�_�j�Z �b �g�Z �l�b�f �i�h�\�j�r�b�g�Z�f�Z �k�_ �h�k�l�\�Z�j�m�•�m �i�h 
�i�j�Z�\�b�e�m �f�Z�ƒ�b �i�j�b�g�h�k�b, �Z �m�•�_�^�g�h �k�m �`�Z�j�b�r �l�Z �a�Z �d�h�j�h�\�_ �h�  ̂ �d�h�•�b�o �k�m �g�_�d�b �h�i�Z�k�g�b �i�h 
�a�^�j�Z�\�‚�_ �‚�m�^�b (�Z�f�[�j�h�a�b�•�Z). �H�\�b �i�m�l�_�\�b �k�m �m�]�e�Z�\�g�h�f �k�Z �a�_�f�‚�Z�g�b�f �d�h�e�h�\�h�a�h�f �b 
�f�h�j�Z�•�m �k�_ �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �i�j�h�k�l�h�j�g�h �m�j�_�^�b�l�b. 
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�G�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �\�b�r�_�� �h�^�� �i�h�e�h�\�b�g�_ �i�m�l�g�_ �f�j�_�`�_ �•�_ �e�h�d�Z�e�g�h�] 
�d�Z�j�Z�d�l�_�j�Z. �M �h�i�_�j�Z�l�m �b �_�e�Z�[�h�j�Z�l�m �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �i�j�_�l�_��̀g�h �k�m 
�_�\�b�^�_�g�l�b�j�Z�g�b �i�m�l�_�\�b �k�g�b�f�‚�_�g�b �k�l�Z�j�b�f �i�j�_�f�_�j�h�f, �^�h�d �k�l�Z�ƒ�_ �h�\�_ �i�m�l�g�_ �f�j�_�`�_ �g�Z 
�l�_�j�_�g�m, �m �\�b�r�_ �h�  ̂50 % �k�e�m�q�Z�•�_�\�Z �h�^�k�l�m�i�Z �h�  ̂�\�Z�`�_�„�_ �_�\�b�^�_�g�p�b�•�_. 

�K�Z �Z�k�i�_�d�l�Z �k�Z�h�[�j�Z�„�Z�•�Z, �a�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �f�h�`�_ 
�k�_ �d�h�g�k�l�Z�l�h�\�Z�l�b �^�Z �b�f�Z �g�_�i�h�\�h�‚�g�m �k�Z�h�[�j�Z�„�Z�•�g�m �f�j�_�`�m �q�b�•�Z �m�d�m�i�g�Z���i�h�\�j�r�b�g�Z �b�a�g�h�k�b 
�h�d�h 134 �o�_�d�l�Z�j�Z. 
 
3.5.2. �O�b�^�j�h�]�j�Z�n�k�d�_���b �o�b�^�j�h�e�h�r�d�_���d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ 

 
�I�h�^�j�m�q�•�_�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �a�Z�m�a�b�f�Z �i�j�h�k�l�h�j�� �h�^�� �h�d�h�� �������� �p�_�e�h�]�� �k�e�b�\�Z�� �A�Z�i�Z�^�g�_��

�F�h�j�Z�\�_�� �b�� �g�Z�e�Z�a�b�� �k�_�� �m�� �i�h�^�j�m�q�•�m�� �m�r�„�Z�� �B�[�j�Z�� �m�� �A�Z�i�Z�^�g�m�� �F�h�j�Z�\�m���� �>�_�h�� �i�h�^�j�m�q�•�Z�� �m�a��
�A�Z�i�Z�^�g�m���F�h�j�Z�\�m���•�_ �j�Z�\�g�b�q�Z�j�k�d�b�����^�h�d���•�_���h�k�l�Z�e�b���^�_�h���k�e�b�\�Z���l�b�i�b�q�g�h���[�j�^�k�d�h�±�i�e�Z�g�b�g�k�d�b����
�I�h�^�j�m�q�•�_�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �h�[�b�e�m�•�_�� �k�\�b�f �j�_�‚�_�n�g�b�f�� �h�[�e�b�p�b�f�Z�� �d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�b�f�� �a�Z��
�i�e�Z�g�b�g�k�d�h�� �i�h�^�j�m�q�•�_���� �Z�e�b�� �b�� �h�g�b�f�� �d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�b�f�� �a�Z�� �[�j�^�h�\�b�l�Z�� �b �j�Z�\�g�b�q�Z�j�k�d�Z��
�i�h�^�j�m�q�•�Z���� �H�\�h�f�� �l�_�j�b�l�h�j�b�•�h�f�� �i�j�h�l�b�q�m�� �l�j�b�� �\�_�„�Z�� �j�_�q�g�Z�� �l�h�d�Z���� �L�h�� �k�m���� �A�Z�i�Z�^�g�Z�� �F�h�j�Z�\�Z����
�B�[�Z�j�� �b�� �=�j�m�`�Z�� �^�h�d�� �\�_�„�b�� �[�j�h�•�� �f�Z�ƒ�b�o�� �l�h�d�h�\�Z���� �d�h�•�b�� �m�]�e�Z�\�g�h�f�� �b�f�Z�•�m�� �d�Z�j�Z�d�l�_�j�� �f�Z�e�b�o��
�i�e�Z�g�b�g�k�d�b�o���j�_�q�b�p�Z���b���i�h�l�h�d�Z�����q�b�g�_���ƒ�b�o�h�\ �k�e�b�\�����D�Z�j�l�Z���O�b�^�h�]�j�Z�n�b�•�Z���� 

�H�i�r�l�Z�� �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�� �\�h�^�g�b�o�� �l�h�d�h�\�Z�� �g�Z�� �i�j�h�k�l�h�j�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �•�_�� �^�Z��
�m�a�j�h�d�m�•�m�� �i�h�i�e�Z�\�_���� �_�j�h�a�b�•�_�� �b�� �^�j�m�]�_�� �r�l�_�l�g�_�� �i�h�k�e�_�^�b�p�_�� �d�h�•�_�� �k�_�� �f�Z�g�b�n�_�k�l�m�•�m�� �m�� �g�Z�•�\�_�„�h�•��
�f�_�j�b�� �i�j�b�� �\�_�e�b�d�b�f�� �\�h�^�Z�f�Z���� �h�^�g�h�k�g�h�� �_�d�k�l�j�_�f�g�b�f �o�b�^�j�h�e�h�r�d�h�±�o�b�^�j�Z�m�e�b�q�d�b�f��
�i�h�•�Z�\�Z�f�Z�����d�h�•�_���k�m�����m���k�m�r�l�b�g�b�����k�e�m�q�Z�•�g�h�]���d�Z�j�Z�d�l�_�j�Z�� 

�F�h�`�_�� �k�_�� �a�Z�d�‚�m�q�b�l�b�� �^�Z�� �•�_�� �\�_�e�b�d�b�� �^�_�h�� �l�_�j�b�l�h�j�b�•�_�� �=�j�Z�^�Z�� �\�j�e�h�� �q�_�k�l�h�� �m�]�j�h�`�_�g��
�g�_�d�b�f���h�^���\�b�^�h�\�Z���_�j�h�a�b�h�g�b�o���b���[�m�•�b�q�g�b�o���i�j�h�p�_�k�Z���r�l�h���q�b�g�b���r�l�_�l�m���\�h�^�h�i�j�b�\�j�_�^�b�����Z�e�b���b��
�^�j�m�]�b�f���]�j�Z�g�Z�f�Z���i�j�b�\�j�_�^�_�� 
 
3.5.2.1. �O�b�^�j�h�]�j�Z�n�k�d�_ �b �o�b�^�j�h�e�h�r�d�_ �d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z 
 

�G�Z�•�a�g�Z�q�Z�•�g�b�•�b�� �\�h�^�h�l�h�d�� �m�� �h�\�h�f�� �^�_�e�m�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�Z�� �•�_�� �j�_�d�Z�� �A�Z�i�Z�^�g�Z�� �F�h�j�Z�\�Z����
�d�h�•�Z�� �i�j�h�l�b�q�_�� �m�a�� �k�_�\�_�j�g�m�� �]�j�Z�g�b�p�m�� �d�h�f�Z�k�Z�p�b�h�g�h�]�� �i�h�^�j�m�q�•�Z�� �m�� �^�m�`�b�g�b�� �h�^�� �h�d�h��6700 
�f�_�l�Z�j�Z�� 

�H�  ̂ �^�j�m�]�b�o�� �a�g�Z�q�Z�•�g�b�•�b�o�� �i�j�b�j�h�^�g�b�o �\�h�^�h�l�h�d�h�\�Z, �d�j�h�a �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ 
�i�j�h�l�b�q�m �F�j�k�Z�„�d�Z���j�_�d�Z, �i�j�Z�\�p�_�f���•�m�]-�k�_�\�_�j, �m �^�m�`�b�g�b �h�  ̂�h�d�h 2700 �f�_�l�Z�j�Z �b���K�Z�f�Z�b�e�k�d�Z��
�j�_�d�Z�� �l�Z�d�h�{�_�� �i�j�Z�\�p�_�f�� �•�m�]-�k�_�\�_�j���� �m�� �^�m�`�b�g�b�� �h�^�� �h�d�h�� ���������� �f�_�l�Z�j�Z. �H�k�b�f�� �ƒ�b�o���� �g�Z 
�l�_�j�b�l�h�j�b�•�b �d�h�f�Z�k�Z�p�b�g�h�] �i�h�^�j�m�q�•�Z �k�_ �g�Z�e�Z�a�b �\�_�e�b�d�b�� �[�j�h�•�� �f�Z�ƒ�b�o �i�h�l�h�d�Z. �H�\�b �[�m�•�b�q�g�b 
�\�h�^�h�l�h�d�h�\�b �m �e�_�l�ƒ�_�f �i�_�j�b�h�^�m �k�d�h�j�h �i�j�_�k�m�r�_, �Z�e�b �a�Z�l�h �m �\�j�_�f�_ �h�[�b�e�g�b�o �d�b�r�Z �q�_�k�l�h 
�b�a�Z�a�b�\�Z�•�m �b �i�h�i�e�Z�\�_ �\�_�„�b�o �j�Z�a�f�_�j�Z. 

�I�j�_�f�Z �k�l�Z�ƒ�m �m �d�Z�l�Z�k�l�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b, �i�h�\�j�r�b�g�Z �i�Z�j�p�_�e�Z �\�h�^�g�h�] �a�_�f�‚�b�r�l�Z 
(�j�_�d�Z, �i�h�l�h�d, �•�Z�j�m�]�Z, �k�i�j�m�^) �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �b�a�g�h�k�b �h�d�h��77 �o�_�d�l�Z�j�Z. 
 
3.6. �K�L�:�5�? �A�:�R�L�B�L�? �I�H�>�J�M�Q�3�: 

 
�H�i�r�l�b�g�m�� �D�j�Z�‚�_�\�h���� �]�_�g�_�j�Z�e�g�h�� �i�h�k�f�Z�l�j�Z�g�h���� �h�^�e�b�d�m�•�_�� �\�Z�a�^�m�o�� �j�_�e�Z�l�b�\�g�h�� �^�h�[�j�h�]��

�d�\�Z�e�b�l�_�l�Z���� �:�_�j�h�a�Z�]�Z�{�_�ƒ�_�� �d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�h�� �•�_�� �k�Z�f�h�� �a�Z�� �i�h�•�_�^�b�g�_���e�h�d�Z�p�b�•�_���� �h�^�g�h�k�g�h��
�Z�d�l�b�\�g�h�k�l�b���� �G�Z �l�_�j�b�l�h�j�b�•�b�� �]�j�Z�^�Z�� �D�j�Z�‚�_�\�Z �]�e�Z�\�g�b�� �_�g�_�j�]�_�l�k�d�b�� �i�h�l�j�h�r�Z�q�b��
�b�^�_�g�l�b�n�b�d�h�\�Z�g�b�� �k�m�� �g�Z�� �i�h�^�j�m�q�•�m �]�j�Z�^�k�d�h�]�� �g�Z�k�_�‚�Z�� �D�j�Z�‚�_�\�h �b�� �m�� �b�g�^�m�k�l�j�b�•�k�d�h�•�� �a�h�g�b. 
�B�g�^�m�k�l�j�b�•�k�d�Z���a�Z�]�Z�{�_�ƒ�Z���\�Z�a�^�m�o�Z �i�h�l�b�q�m���l�Z�d�h�{�_���h�^���i�j�h�^�m�d�Z�l�Z���k�Z�]�h�j�_�\�Z�ƒ�Z���_�g�_�j�]�_�l�k�d�b�o��
�]�h�j�b�\�Z�����Z�e�b���b���]�Z�k�h�\�Z���b���q�\�j�k�l�b�o���q�_�k�l�b�p�Z �b�a���l�_�o�g�h�e�h�r�d�h�]���i�j�h�p�_�k�Z�� 

�K�Z�h�[�j�Z�„�Z�•�� �d�Z�h�� �b�a�\�h�j�� �a�Z�]�Z�{�_�ƒ�Z�� �\�Z�a�^�m�o�Z�� �•�_�� �b�a�j�Z�`�_�g�� �m�� �]�j�Z�^�m���� �F�Z�]�b�k�l�j�Z�e�g�Z��
�k�Z�h�[�j�Z�„�Z�•�g�b�p�Z�� �i�j�h�e�Z�a�b�� �d�j�h�a�� �p�_�g�l�Z�j�� �]�j�Z�^�Z�� �b�� �i�j�_�^�k�l�Z�\�‚�Z�� �\�_�e�b�d�b�� �b�a�\�h�j�� �a�Z�]�Z�{�m�•�m�„�b�o��
�f�Z�l�_�j�b�•�Z���� �K�b�k�l�_�f�Z�l�k�d�Z�� �b�� �d�h�g�l�b�g�m�b�j�Z�g�Z�� �i�j�Z�„�_�ƒ�Z �d�\�Z�e�b�l�_�l�Z�� �\�Z�a�^�m�o�Z�� �g�Z�� �l�_�j�b�l�h�j�b�•�b��



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 
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�h�i�r�l�b�g�_�� �\�j�r�_�� �k�_�� �k�Z�f�h�� �g�Z�� �•�_�^�g�h�f�� �f�_�j�g�h�f�� �f�_�k�l�m�� �± �=�e�Z�\�g�h�• �f�_�l�_�h�j�h�e�h�r�d�h�•�� �k�l�Z�g�b�p�b��
�D�j�Z�‚�_�\�h�����F�_�j�_�ƒ�Z���\�j�r�b���J�_�i�m�[�e�b�q�d�b���o�b�^�j�h�f�_�l�_�h�j�h�e�h�r�d�b���a�Z�\�h�^ �K�j�[�b�•�_�� 

 

�<�h�^�Z���a�Z���i�b�„�_ 
�<�h�^�h�\�h�^�g�b�f�� �k�b�k�l�_�f�h�f�� �i�h�d�j�b�\�_�g�h�� �•�_�� �r�b�j�_�� �i�h�^�j�m�q�•�_�� �]�j�Z�^�Z�� �D�j�Z�‚�_�\�Z���b�� �f�Z�ƒ�b 

�[�j�h�•�� �k�_�e�Z�� �^�m�`�� �p�_�\�h�\�h�^�Z�� �Ä�=�j�m�`�Z�±�D�j�Z�‚�_�\�h�´�� �^�h�d�� �k�_�� �k�\�Z�� �h�k�l�Z�e�Z�� �g�Z�k�_�‚�Z�� �k�g�Z�[�^�_�\�Z�•�m��
�\�h�^�h�f�� �b�a�� �e�h�d�Z�e�g�b�o�� �b�a�\�h�j�b�r�l�Z�� ���[�m�g�Z�j�Z�� �b�� �d�Z�i�l�Z�`�Z������ �[�b�e�h�� �^�Z�� �k�m �m�� �i�b�l�Z�ƒ�m��
�b�g�^�b�\�b�^�m�Z�e�g�b�� �d�h�j�b�k�g�b�p�b���� �]�j�m�i�_�� �^�h�f�Z�„�b�g�k�l�Z�\�Z�� �b�e�b�� �p�_�e�Z�� �g�Z�k�_�‚�Z���� �A�[�h�]�� �i�j�h�[�e�_�f�Z�� �k��
�d�\�Z�e�b�l�_�l�h�f�� �\�h�^�_ �b�a�� �p�_�\�h�\�h�^�Z�� �Ä�=�j�m�`�Z�±�D�j�Z�‚�_�\�h�´�� �i�h�l�j�h�r�Z�q�b�� �i�h�\�_�a�Z�g�b�� �g�Z�� �ƒ�_�]�Z�� �h�\�m��
�\�h�^�m���d�h�j�b�k�l�_���b�k�d�‚�m�q�b�\�h���a�Z���l�_�o�g�b�q�d�_���k�\�j�o�_�� 

�M���h�\�h�f���l�j�_�g�m�l�d�m���]�j�Z�^���D�j�Z�‚�_�\�h���k�_���k�g�Z�[�^�_�\�Z���\�h�^�h�f���a�Z���i�b�„�_���k�Z���q�_�l�b�j�b���e�h�d�Z�e�g�Z��
�b�a�\�h�j�b�r�l�Z�� �i�h�^�a�_�f�g�b�o�� �\�h�^�Z �k�f�_�r�l�_�g�b�o�� �m�� �Z�e�m�\�b�•�Z�e�g�b�f�� �g�Z�k�e�Z�]�Z�f�Z�� �B�[�j�Z���� �I�h�k�l�h�•�b�� �h�d�h��
���������������i�j�b�d�‚�m�q�Z�d�Z���g�Z���\�h�^�h�\�h�^�g�b���k�b�k�l�_�f�����^�h�d���k�_���h�k�l�Z�e�b���^�_�h���=�j�Z�^�Z���k�g�Z�[�^�_�\�Z���\�h�^�h�f���k��
�f�Z�ƒ�b�o���e�h�d�Z�e�g�b�o���b���i�h�•�_�^�b�g�Z�q�g�b�o���d�Z�i�l�Z�`�Z�� 

�;�_�a�� �h�[�a�b�j�Z�� �g�Z�� �a�g�Z�q�Z�•�g�_�� �d�\�Z�e�b�l�_�l�_�� �h�\�b�o�� �b�a�\�h�j�b�r�l�Z���� �i�j�_�� �k�\�_�]�Z�� �Ä�@�b�q�d�h�]�� �I�h�‚�Z�´, 
�f�h�`�_�� �k�_�� �j�_�„�b�� �^�Z�� �•�_�� �b�a�e�h�`�_�g�h�k�l�� �h�\�b�o�� �b�a�\�h�j�b�r�l�Z�� �_�d�k�l�j�_�f�g�b�f�� �b�e�b�� �k�b�k�l�_�f�Z�l�k�d�b�f��
�a�Z�]�Z�{�_�ƒ�b�f�Z���B�[�j�Z���\�_�e�b�d�Z�� 

�H�g�h�� �r�l�h�� �\�Z�`�b�� �a�Z�� �k�\�_�� �g�Z�r�_�� �j�_�d�_�� �\�Z�`�b�� �b�� �a�Z�� �B�[�Z�j�±�d�\�Z�e�b�l�_�l�� �\�h�^�Z�� �m�� �ƒ�_�f�m��
�i�j�Z�d�l�b�q�g�h�� �•�_�� �g�_�a�Z�r�l�b�„�_�g���� �G�Z�•�\�_�„�Z�� �a�Z�]�Z�{�_�ƒ�Z�� �i�h�l�b�q�m�� �h�^�� �b�g�^�m�k�l�j�b�•�k�d�b�o�� �b�� �j�m�^�g�b�o��
�i�h�l�_�g�p�b�•�Z�e�Z���� �d�Z�h�� �b�� �h�^�� �\�_�„�� �m�k�d�e�Z�^�b�r�l�_�g�b�o�� �h�l�i�Z�^�g�b�o�� �f�Z�l�_�j�b�•�Z���� �k �i�j�h�k�l�h�j�Z�� �D�h�k�h�\�Z�� �b��
�F�_�l�h�o�b�•�_�� 

 

�H�l�i�Z�^�g�_���\�h�^�_ 
�>�h�k�Z�^�Z�r�ƒ�_�� �j�_�r�Z�\�Z�ƒ�_�� �i�b�l�Z�ƒ�Z�� �l�j�_�l�b�j�Z�ƒ�Z�� �h�l�i�Z�^�g�b�o�� �\�h�^�Z���� �m�\�_�d�� �•�_�� �\�_�a�b�\�Z�g�� �a�Z��

�]�j�Z�^���D�j�Z�‚�_�\�h�����_�\�_�g�l�m�Z�e�g�h���k���i�j�b�]�j�Z�^�k�d�b�f���g�Z�k�_�‚�b�f�Z�����b���n�m�g�d�p�b�h�g�b�r�_�����i�h���k�_�i�Z�l�Z�j�g�h�f��
�i�j�b�g�p�b�i�m�����D�j�Z�‚�_�\�h���b�f�Z���l�j�b���]�e�Z�\�g�Z���d�h�e�_�d�l�h�j�Z�����•�_�^�g�m �p�j�i�g�m���k�l�Z�g�b�p�m���a�Z���i�j�_�i�m�f�i�Z�\�Z�ƒ�_��
�b���g�_�a�Z�\�j�r�_�g�h���i�h�k�l�j�h�•�_�ƒ�_���a�Z���i�j�_�q�b�r�„�Z�\�Z�ƒ�_���h�l�i�Z�^�g�b�o���\�h�^�Z�� 

�G�Z�� �n�_�d�Z�e�g�m�� �d�Z�g�Z�e�b�a�Z�p�b�•�m�� �k�m�� �i�j�b�d�‚�m�q�_�g�Z�� �i�j�b�]�j�Z�^�k�d�Z�� �g�Z�k�_�‚�Z�� ���b�e�b���^�_�e�h�\�b���� �m��
�d�h�•�b�f�Z���•�_���b�a�]�j�Z�{�_�g�Z���d�Z�g�Z�e�b�a�Z�p�b�•�Z�����^�h�d���k�m���^�_�e�h�\�b���k�Z���e�h�r�h�f���d�h�g�n�b�]�m�j�Z�p�b�•�h�f���l�_�j�_�g�Z���b��
�^�Z�‚�_�� �g�_�i�j�b�d�‚�m�q�_�g�b���� �G�_�^�h�k�l�Z�•�m�� �k�j�_�^�k�l�Z�\�Z�� �a�Z�� �m�]�j�Z�^�ƒ�m�� �m�j�_�{�Z�•�Z �a�Z�� �i�j�_�q�b�r�„�Z�\�Z�ƒ�_�� �m��
�\�_�„�b�g�b���b�g�^�m�k�l�j�b�•�k�d�b�o���i�h�k�l�j�h�•�_�ƒ�Z�����I�j�b�k�m�l�Z�g���•�_���\�_�„�b���[�j�h�•���g�_�e�_�]�Z�e�g�b�o���k�i�h�•�_�\�Z���m�e�b�q�g�b�o 
�k�e�b�\�g�b�d�Z�� �k�Z�� �n�_�d�Z�e�g�h�f�� �d�Z�g�Z�e�b�a�Z�p�b�•�h�f���� �r�l�h�� �^�h�\�h�^�b�� �^�h�� �b�a�e�b�\�Z�ƒ�Z���� �g�Z�d�h�g�� �h�[�b�e�g�b�o��
�i�Z�^�Z�\�b�g�Z�� 

 
�I�h�\�j�r�b�g�k�d�_���b���i�h�^�a�_�f�g�_���\�h�^�_ 
�B�k�i�b�l�b�\�Z�ƒ�Z���d�\�Z�e�b�l�_�l�Z���i�h�\�j�r�b�g�k�d�b�o���\�h�^�Z���m�� �]�j�Z�^�m���D�j�Z�‚�_�\�h �k�i�j�h�\�h�^�b���J�O�F�A�K����

�b�� �l�h�� �k�Z�f�h�� �g�Z�� �i�j�h�n�b�e�m�� �J�Z�^�m�•�_�\�Z�p�� �g�Z�� �>�m�g�Z�\�m���� �G�Z�� �f�_�j�g�h�f�� �f�_�k�l�m�� �i�e�Z�`�Z�� �Ä�D�m�k�•�Z�d�³�� �g�Z��
�>�m�g�Z�\�m�� �m�� �k�\�j�o�m �[�_�a�[�_�^�g�h�]�� �d�m�i�Z�ƒ�Z�� �b�� �j�_�d�j�_�Z�p�b�•�_���� �H�i�r�l�b�g�k�d�Z�� �m�i�j�Z�\�Z�� �h�[�_�a�[�_�{�m�•�_��
�f�h�g�b�l�h�j�b�g�]���a�^�j�Z�\�k�l�\�_�g�_ �b�k�i�j�Z�\�g�h�k�l�b���i�h�\�j�r�b�g�k�d�b�o���\�h�^�Z�����G�Z���i�h�^�j�m�q�•�m���]�j�Z�^�Z���D�j�Z�‚�_�\�h 
�J�O�F�A�K�� �f�_�j�b�� �b�� �d�\�Z�e�b�l�_�l �i�h�^�a�_�f�g�b�o�� �\�h�^�Z�� �g�Z�� �=�e�Z�\�g�h�•�� �k�l�Z�g�b�p�b�� �D�j�Z�‚�_�\�h���� �F�_�j�_�ƒ�Z�� �k�_��
�\�j�r�_���g�Z���k�l�Z�g�b�p�b���m���[�Z�l�_�j�b�•�b�����g�Z �q�_�l�b�j�b���i�b�•�_�a�h�f�_�l�Z�j�Z���^�m�[�b�g�_�������������P�������������P���������P���b�������P����
�K�l�Z�g�b�p�Z�� �i�j�b�i�Z�^�Z�� �k�e�b�\�m�� �D�Z�g�Z�e�Z �3�Z�k�_�g�b�q�d�_�� �j�_�d�_�� ���>�m�g�Z�\������ �h�^�� �d�h�•�_�� �•�_�� �m�^�Z�‚�_�g�Z�� �������� �P����
�=�_�h�e�h�r�d�b�� �k�Z�k�l�Z�\�� �l�_�j�_�g�Z�� �q�b�g�_�� �Z�e�m�\�b�•�Z�e�g�b �d�\�Z�j�l�Z�j�g�b�� �k�_�^�b�f�_�g�l�b�� �>�m�g�Z�\�Z���� �K�l�Z�g�b�p�Z�� �•�_��
�Z�d�l�b�\�g�Z���h�^�� �n�_�[�j�m�Z�j�Z�������������� �]�h�^�b�g�_���� �D�\�Z�e�b�l�_�l �i�h�^�a�_�f�g�_���\�h�^�_���f�_�j�b�� �k�_���•�_�^�g�h�f�� �^�h���^�\�Z��
�i�m�l�Z���]�h�^�b�r�ƒ�_�� 

 
�:�l�f�h�k�n�_�j�k�d�Z���d�Z�g�Z�e�b�a�Z�p�b�•�Z 
�D�j�Z�‚�_�\�h�� �b�� �q�b�l�Z�\�� �=�j�Z�^�� �\�b�k�b�g�k�d�b�� �^�h�f�b�g�b�j�Z�•�m�� �g�Z�^�� �^�\�_�f�Z�� �j�_�d�Z�f�Z���� �B�[�j�h�f�� �b��

�A�Z�i�Z�^�g�h�f�� �F�h�j�Z�\�h�f���� �d�h�•�b�� �k�_�� �i�h�•�Z�\�‚�m�•�m�� �d�Z�h�� �i�j�b�j�h�^�g�b�� �j�_�p�_�i�b�•�_�g�l���k�\�b�o�� �\�h�^�Z���� �A�Z�� �k�Z�^�Z��
�k�Z�f�h�� �D�j�Z�‚�_�\�h�� �b�f�Z�� �g�_�d�h�e�b�d�h�� �b�a�e�b�\�Z�� �Z�l�f�h�k�n�_�j�k�d�b�o�� �\�h�^�Z�� �i�j�_�f�Z �j�_�p�b�� �B�[�Z�j���� �Z��
�b�g�^�m�k�l�j�b�•�k�d�Z�� �a�h�g�Z�� �i�j�_�f�Z�� �A�Z�i�Z�^�g�h�•�� �F�h�j�Z�\�b���� �3�_�^�b�g�b�� �\�_�„�b�� �i�j�h�[�e�_�f�� �b�f�Z�� �g�Z�k�_�‚�_��
�J�b�[�g�b�p�Z�� �d�h�•�_�� �k�_ �g�Z�e�Z�a�b�� �m�� �^�_�i�j�_�k�b�•�b�� �i�j�_�f�Z�� �B�[�j�m�� �d�h�•�Z�� �•�_�� �a�Z�r�l�b�„�_�g�Z�� �h�^�[�j�Z�f�_�[�g�b�f��
�g�Z�k�b�i�h�f�� 
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3.7. �KW�H�L �:�G�:�E�B�A�: 
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4. �I�J�H�=�J�:�F �D�H�F�:�K�:�P�B�3�? 
 

�I�j�h�]�j�Z�f�h�f �d�h�f�Z�k�Z�p�b�•�_ �„�_ �k�_ �j�_�Z�e�b�a�h�\�Z�l�b �h�k�g�h�\�g�b �d�h�g�p�_�i�l�b �d�Z�h �b �j�_�r�_�ƒ�Z 
�^�Z�l�Z �m �I�j�h�k�l�h�j�g�h�f �i�e�Z�g�m �=�j�Z�^�Z���D�j�Z�‚�_�\�h, �d�Z�h �b �m �^�j�m�]�b�f �^�h�d�m�f�_�g�l�b�f�Z �g�Z�\�_�^�_�g�b�f �m 
�h�\�h�f �I�j�h�]�j�Z�f�m. 

�K�Z�]�e�Z�k�g�h �h�k�g�h�\�g�b�f �b �i�h�k�_�[�g�b�f �p�b�‚�_�\�b�f�Z �i�j�h�k�l�h�j�g�h�] �j�Z�a�\�h�•�Z �^�_�n�b�g�b�k�Z�g�b�f �m 
�I�j�h�k�l�h�j�g�h�f �i�e�Z�g�m �=�j�Z�^�Z���D�j�Z�‚�_�\�h, �h�\�b�f �I�j�h�]�j�Z�f�h�f �d�h�f�Z�k�Z�p�b�•�_ �„�_ �k�_ �h�f�h�]�m�„�b�l�b: 

�x �j�Z�a�\�h�• �b �m�j�_�{�_�ƒ�_ �k�_�e�Z, �d�h�•�b �„�_ �k�_ �l�j�_�l�b�j�Z�l�b �b�g�l�_�]�j�Z�e�g�h �k�Z �h�j�]�Z�g�b�a�Z�p�b�•�h�f �b 
�m�j�_�{�_�ƒ�_�f �k�_�h�k�d�h�] �Z�l�Z�j�Z, �d�Z�h �i�j�h�k�l�h�j�Z �g�_�i�h�k�j�_�^�g�b�o �j�Z�a�\�h�•�g�b�o �m�k�e�h�\�Z �b 
�j�_�k�m�j�k�Z, 

�x �k�l�\�Z�j�Z�ƒ�_ �i�j�_�^�m�k�e�h�\�Z �a�Z �m�d�j�m�i�ƒ�Z�\�Z�ƒ�_ �i�Z�j�p�_�e�Z �b �i�h�k�_�^�Z, 
�x �i�h�\�_�„�Z�ƒ�_ �k�l�_�i�_�g�Z �r�m�f�h�\�b�l�h�k�l�b �b �h�[�j�Z�k�e�h�k�l�b �i�h�^�j�m�q�•�Z �h�[�e�b�d�h�\�Z�ƒ�_�f �r�m�f�k�d�b�o 

�i�h�\�j�r�b�g�Z �g�Z�k�l�Z�e�b�o �m �i�j�_�l�o�h�^�g�h�f �i�_�j�b�h�^�m �b �a�Z�r�l�b�l�_ �i�h�‚�h�i�j�b�\�j�_�^�g�h�] 
�a�_�f�‚�b�r�l�Z �h�  ̂�r�l�_�l�g�h�] �^�_�•�k�l�\�Z �\�_�l�j�Z, 

�x �m�j�_�{�_�ƒ�_ �d�Z�g�Z�e�k�d�_ �f�j�_�`�_ �k�b�k�l�_�f�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ �b���g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_, 
�x �m�j�_�{�_�ƒ�_ �f�j�_�`�_ �g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�o �i�h�‚�k�d�b�o �i�m�l�_�\�Z �m�a �f�b�g�b�f�Z�e�g�h �a�Z�m�a�b�f�Z�ƒ�_ 

�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �b �k�Z �h�i�l�b�f�b�a�Z�p�b�•�h�f �b�a�\�j�r�_�ƒ�Z �l�j�Z�g�k�i�h�j�l�g�h�] �j�Z�^�Z 
�d�h�^ �m�[�b�j�Z�ƒ�Z �e�_�l�b�g�_, 

�x �m�j�_�{�_�ƒ�_ �b�f�h�\�b�g�k�d�h-�i�j�Z�\�g�b�o �h�^�g�h�k�Z �g�Z �g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z �m �^�_�e�m �D�H �K�Z�f�Z�b�e�Z���b��
�F�j�k�Z�„, 

�x �^�j�`�Z�\�g�b �i�j�_�f�_�j �b �b�a�j�Z�^�Z �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_. 
 
�I�j�h�]�j�Z�f �„�_ �k�_ �j�_�Z�e�b�a�h�\�Z�l�b �l�Z�d�h �r�l�h �„�_ �k�_: 

�x �h�[�j�Z�a�h�\�Z�l�b �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m �b �ƒ�_�g�_ �i�h�^�d�h�f�b�k�b�•�_ (�D�h�f�b�k�b�•�m �a�Z 
�d�h�f�Z�k�Z�p�b�•�m �h�[�j�Z�a�m�•�_ �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z), 

�x �k�Z�k�l�Z�\�b�l�b �d�h�f�Z�k�Z�p�b�h�g�Z �f�Z�k�Z �g�Z �h�k�g�h�\�m �m�l�\�j�{�b�\�Z�ƒ�Z �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z (�d�h�•�_ 
�m�l�\�j�{�m�•�_ �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m, �h �q�_�f�m �k�Z�k�l�Z�\�‚�Z �a�Z�i�b�k�g�b�d), 

�x �b�a�\�j�r�b�l�b �d�h�f�Z�k�Z�p�b�h�g�Z �i�j�h�p�_�g�Z �a�_�f�‚�b�r�l�Z, �\�j�_�^�g�h�k�l�b �^�m�]�h�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z �b 
�h�[�•�_�d�Z�l�Z (�d�h�•�m �\�j�r�b �i�h�^�d�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z, �m �d�h�•�m �k�_ 
�h�^�j�_�{�m�•�_ �^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j �i�h�‚�h�i�j�b�\�j�_�^�_, �d�h�•�b �j�Z�^�b �g�Z �i�h�k�e�h�\�b�f�Z 
�d�e�Z�k�b�j�Z�ƒ�Z �b �[�h�g�b�l�b�j�Z�ƒ�Z �a�_�f�‚�b�r�l�Z �b �g�Z�•�f�Z�ƒ�_ �^�\�Z �i�j�_�^�k�l�Z�\�g�b�d�Z �b�a �j�_�^�Z 
�m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_), 

�x �b�a�\�j�r�b�l�b �]�_�h�^�_�l�k�d�b �j�Z�^�h�\�b �g�Z �k�g�b�f�Z�ƒ�m �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �^�_�e�Z �D.�H. 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, 

�x �b�a�\�j�r�b�l�b �m�l�\�j�{�b�\�Z�ƒ�_ �b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�Z �\�h�^�Z �b �\�h�^�g�b�o �i�h�\�j�r�b�g�Z, 
�x �b�a�\�j�r�b�l�b �m�l�\�j�{�b�\�Z�ƒ�_ �b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�Z �r�m�f�Z �b �r�m�f�k�d�b�o �i�h�\�j�r�b�g�Z, 
�x �b�a�\�j�r�b�l�b �q�b�r�„�_�ƒ�_ �r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h�] �`�[�m�ƒ�Z, 
�x �b�a�\�j�r�b�l�b �i�j�h�•�_�d�l�h�\�Z�ƒ�_ �b �b�a�]�j�Z�^�ƒ�Z �f�j�_�`�_ �i�h�‚�k�d�b�o (�g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�o) �i�m�l�_�\�Z, 
�x �h�[�_�a�[�_�^�b�l�b �^�h�d�m�f�_�g�l�Z�p�b�•�Z, �^�h�g�_�l�b �g�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 

�b�a�\�j�r�b�l�b �j�Z�k�i�h�^�_�e�Z �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, �^�h�g�_�l�b �j�_�r�_�ƒ�Z �h 
�j�Z�k�i�h�^�_�e�b �b �b�a�\�j�r�b�l�b �m�\�h�{�_�ƒ�_ �m �g�h�\�b �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 
 
�>�Z �[�b �k�_ �j�_�Z�e�b�a�h�\�Z�e�b �j�Z�^�h�\�b �g�Z �d�h�f�Z�k�Z�p�b�•�b �h�\�b�f �i�j�h�]�j�Z�f�h�f �„�_ �k�_: 

�x �_�\�b�^�_�g�l�b�j�Z�l�b �f�h�]�m�„�b �i�j�h�•�_�d�l�b �g�Z �b�a�\�h�{�_�ƒ�m �j�Z�^�h�\�Z �g�Z �a�Z�r�l�b�l�b, �m�j�_�{�_�ƒ�m �b 
�d�h�j�b�r�„�_�ƒ�m �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, 

�x �m�l�\�j�^�b�l�b �]�e�h�[�Z�e�g�b �i�j�_�^�f�_�j �b �i�j�_�^�j�Z�q�m�g �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b, 
�x �^�Z�l�b �h�k�g�h�\�g�Z �h�j�]�Z�g�b�a�Z�p�b�•�Z �i�h�k�e�h�\�Z �g�Z �j�_�Z�e�b�a�Z�p�b�•�b �h�\�h�] �i�j�h�]�j�Z�f�Z, 
�x �m�d�Z�a�Z�l�b �g�Z �f�h�]�m�„�_ �b�a�\�h�j�_ �n�b�g�Z�g�k�b�j�Z�ƒ�Z �j�Z�^�h�\�Z, 
�x �^�Z�l�b �h�k�g�h�\�g�Z �m�i�m�l�k�l�\�Z �a�Z �b�a�j�Z�^�m �d�h�g�d�m�j�k�g�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ �a�Z �b�a�\�h�{�_�ƒ�_ 

�j�Z�^�h�\�Z. 
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4.1. �H�;�J�:�A�H�<�:�5�? �D�H�F�B�K�B�3�? �A�: �D�H�F�:�K�:�P�B�3�M 
 

�K�Z�]�e�Z�k�g�h �q�e�g�Z�m 35. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z��
�D�j�Z�‚�_�\�h �„�_ �h�[�j�Z�a�h�\�Z�l�b �D�h�f�b�k�b�•�m �a�Z �d�h�f�Z�k�Z�p�b�•�m, �d�h�•�Z �k�i�j�h�\�h�^�b �i�h�k�l�m�i�Z�d �d�h�f�Z�k�Z�p�b�•�_. 
�D�h�f�b�k�b�•�Z �k�_ �k�Z�k�l�h�•�b �h�  ̂�g�Z�•�f�Z�ƒ�_ �k�_�^�Z�f �q�e�Z�g�h�\�Z �b �b�k�l�h �l�h�e�b�d�h �a�Z�f�_�g�b�d�Z. 

�A�Z �i�j�_�^�k�_�^�g�b�d�Z �d�h�f�b�k�b�•�_ �b�f�_�g�m�•�_ �k�_ �^�b�i�e�h�f�b�j�Z�g�b �i�j�Z�\�g�b�d �k�Z �i�h�e�h�`�_�g�b�f 
�i�j�Z�\�h�k�m�^�g�b�f �b�k�i�b�l�h�f, �Z �a�Z �q�e�Z�g�h�\�_ �d�h�f�b�k�b�•�_ �b�f�_�g�m�•�_ �k�_ �i�h �•�_�^�Z�g �^�b�i�e�h�f�b�j�Z�g�b 
�b�g�`�_�ƒ�_�j �i�h�‚�h�i�j�b�\�j�_�^�_, �]�_�h�^�_�l�k�d�b �b�g�`�_�ƒ�_�j, �^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j �Z�j�o�b�l�_�d�l�m�j�_ 
�b�e�b �i�j�h�k�l�h�j�g�h�] �i�e�Z�g�b�j�Z�ƒ�Z �b �l�j�b �i�j�_�^�k�l�Z�\�g�b�d�Z �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_, �Z �i�h �i�h�l�j�_�[�b �b 
�^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j �r�m�f�Z�j�k�l�\�Z. 

�K�l�j�m�q�g�_ �b �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�h�k�e�h�\�_ �d�h�f�b�k�b�•�_ �h�[�Z�\�‚�Z �K�_�d�j�_�l�Z�j �d�h�f�b�k�b�•�_, 
�^�b�i�e�h�f�b�j�Z�g�b �i�j�Z�\�g�b�d, �d�h�]�Z �b�f�_�g�m�•�_ �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �b�a �j�_�^�h�\�Z 
�a�Z�i�h�k�e�_�g�b�o �m �]�j�Z�^�k�d�h�• �m�i�j�Z�\�b. 

�D�h�f�b�k�b�•�Z �h�[�j�Z�a�m�•�_ �i�h�l�d�h�f�b�k�b�•�m �a�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z �b 
�i�h�l�d�h�f�b�k�b�•�m �a�Z �i�j�h�p�_�g�m �\�j�_�^�g�h�k�l�b �^�m�]�h�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z �b �h�[�•�_�d�Z�l�Z ���i�h�� �i�h�l�j�_�[�b�� �b��
�^�j�m�]�_���i�h�l�d�h�f�b�k�b�•�_��. 

�=�j�Z�^�� �D�j�Z�‚�_�\�h �m�l�\�j�{�m�•�_ �g�Z�d�g�Z�^�_ �a�Z �j�Z�  ̂ �q�e�Z�g�h�\�Z �D�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m, 
�i�h�l�d�h�f�b�k�b�•�Z �b �k�_�d�j�_�l�Z�j�Z �d�h�f�b�k�b�•�_, �l�j�h�r�d�h�\�_ �a�Z �d�Z�g�p�_�e�Z�j�b�•�_, �i�j�_�\�h�a �b �f�Z�l�_�j�b�•�Z�e, �d�Z�h 
�b �j�Z�^�g�h �\�j�_�f�_ �a�Z �ƒ�b�o�h�\ �j�Z� .̂ 
 
4.2. �M�L�<�J�-�B�<�:�5�? �N�:�D�L�B�Q�D�H�= �K�L�:�5�:  
 

�A�Z �i�h�l�j�_�[�_ �k�Z�k�l�Z�\�‚�Z�ƒ�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �\�j�r�b �k�_ �m�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] 
�k�l�Z�ƒ�Z �a�Z 2463 �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ �b�a �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �b �k�Z�k�l�Z�\�‚�Z�•�m �A�Z�i�b�k�g�b�p�b 
�h �m�l�\�j�{�b�\�Z�ƒ�m �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z. 

�M�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z �\�j�r�b �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m. �H�[�a�b�j�h�f�� �g�Z��
�\�_�e�b�d�b�� �[�j�h�•�� �m�q�_�k�g�b�d�Z���� �d�h�f�b�k�b�•�Z�� �f�h�`�_�� �n�h�j�f�b�j�Z�l�b�� �i�h�l�d�h�f�b�k�b�•�m�� �a�Z���m�l�\�j�{�b�\�Z�ƒ�_��
�n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z�� 

�I�h�^�Z�p�b �h �i�j�Z�\�m �k�\�h�•�b�g�_ �b �^�j�m�]�b�f �k�l�\�Z�j�g�b�f �i�j�Z�\�b�f�Z �g�Z �a�_�f�‚�b�r�l�m �d�h�•�_ �k�_ 
�m�g�h�k�b �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, �m�a�b�f�Z �k�_ �k�Z �k�l�Z�ƒ�_�f �m �a�_�f�‚�b�r�g�b�f �d�ƒ�b�]�Z�f�Z, �d�Z�l�Z�k�l�j�m 
�a�_�f�‚�b�r�l�Z, �d�Z�l�Z�k�l�j�m �g�_�i�h�d�j�_�l�g�h�k�l�b �b�e�b �n�Z�d�l�b�q�d�h �k�l�Z�ƒ�_. 

�:�d�h �k�_ �n�Z�d�l�b�q�d�h �k�l�Z�ƒ�_, �d�h�•�_ �g�Z �l�_�j�_�g�m �g�b�•�_ �k�i�h�j�g�h �m �i�h�]�e�_�^�m �i�j�Z�\�Z �k�\�h�•�b�g�_ �b 
�^�j�m�]�b�o �k�l�\�Z�j�g�b�o �i�j�Z�\�Z �g�Z �a�_�f�‚�b�r�l�m, �g�_ �k�e�Z�`�_ �k�Z �k�l�Z�ƒ�_�f �m �a�_�f�‚�b�r�g�b�f �d�ƒ�b�]�Z�f�Z �b 
�d�Z�l�Z�k�l�j�m �a�_�f�‚�b�r�l�Z, �a�_�f�‚�b�r�l�_ �„�_ �k�_ �m�d�‚�m�q�b�l�b �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m �g�Z �h�k�g�h�\�m 
�n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z. �H�\�b�f �k�_ �g�_ �^�b�j�Z�•�m �i�j�Z�\�Z �l�j�_�„�b�o �e�b�p�Z �g�Z �l�h �a�_�f�‚�b�r�l�_. 

�K�i�h�j�h�\�_ �m�k�e�_�^ �g�_�k�e�Z�]�Z�ƒ�Z �n�Z�d�l�b�q�d�h�] �b �i�j�Z�\�g�h�] �k�l�Z�ƒ�Z �j�_�r�Z�\�Z �g�Z�^�e�_�`�g�b �k�m�^. 
�H�\�b �k�i�h�j�h�\�b �k�f�Z�l�j�Z�•�m �k�_ �o�b�l�g�b�f. 

�>�h �i�j�Z�\�h�k�g�Z�`�g�h�k�l�b �i�j�_�k�m�^�_ �h �k�i�h�j�m, �d�Z�h �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �k�f�Z�l�j�Z�„�_ �k�_ 
�n�Z�d�l�b�q�d�b �d�h�j�b�k�g�b�d �a�_�f�‚�b�r�l�Z. 

�A�Z�i�b�k�g�b�d �h �m�l�\�j�{�b�\�Z�ƒ�m �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z �h�[�Z�\�_�a�g�h �k�Z�^�j�`�b: 
�x �g�Z�a�b�\: �=�j�Z�^���D�j�Z�‚�_�\�h, �D�Z�l�Z�k�l�Z�j�k�d�Z �h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z���b�e�b �F�j�k�Z�„, 
�x �e�b�q�g�_ �i�h�^�Z�l�d�_ �h �b�f�Z�h�p�m �i�j�Z�\�Z, �h�^�g�h�k�g�h �g�Z�a�b�\�m, �i�j�_�[�b�\�Z�e�b�r�l�m �b �Z�^�j�_�k�b 

�i�j�Z�\�g�h�] �e�b�p�Z, 
�x �3�F�;�= �b�e�b �F�; , 
�x �[�j�h�•�_�\�b �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z, �i�h�\�j�r�b�g�_, �g�Z�a�b�\ �i�h�l�_�k�Z, �d�Z�l�Z�k�l�Z�j�k�d�m �d�m�e�l�m�j�m �b 

�d�Z�l�Z�k�l�Z�j�k�d�m �d�e�Z�k�m �b �m�d�m�i�g�m �i�h�\�j�r�b�g�m, 
�x �[�j�h�• �^�h�k�Z�^�Z�r�ƒ�_�]: �i�h�k�_�^�h�\�g�h�] �e�b�k�l�Z �e�b�k�l�Z �g�_�i�h�d�j�_�l�g�h�k�l�b, 
�x �l�_�j�_�l�_ �b �h�]�j�Z�g�b�q�_�ƒ�Z, 
�x �b�a�•�Z�\�_ �k�l�j�Z�g�d�_ �b �_�\�_�g�l�m�Z�e�g�_ �b�a�•�Z�\�_ �^�j�m�]�b�o �e�b�p�Z �k�Z �i�h�^�Z�p�b�f�Z, �d�h�•�b�f�Z �k�_, �g�Z 

�h�k�g�h�\�m �i�j�_�^�h�q�_�g�b�o �^�h�d�Z�a�Z �b �i�h�^�Z�l�Z�d�Z �i�j�b�o�\�Z�l�Z �n�Z�d�l�b�q�d�h �k�l�Z�ƒ�_ �m�g�_�l�h �m 
�A�Z�i�b�k�g�b�d���� �M�� �h�[�j�Z�a�e�h�`�_�ƒ�m�� �a�Z�i�b�k�g�b�d�Z�� �h�[�Z�\�_�a�g�h�� �m�i�b�k�Z�l�b�� �i�j�h�f�_�g�_�� �m�� �h�^�g�h�k�m�� �g�Z��
�i�h�q�_�l�g�h�� �k�l�Z�ƒ�_�� ���d�Z�l�Z�k�l�Z�j�k�d�h�� �k�l�Z�ƒ�_���� �d�h�^�� �a�_�f�‚�b�r�l�Z�� �m�� �^�j�`�Z�\�g�h�•�� �k�\�h�•�b�g�b���� �G�i�j����
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�I�Z�j�p�_�e�Z�� �[�j�h�•�� �B�B�B�B�B�� ���� �•�_�� �i�j�_�r�e�Z�� �m�� �^�j�m�]�b�� �a�Z�i�b�k�g�b�d�� �[�j�h�•�� �B�B�B�B�B�B�� ���� �i�h�� �h�k�g�h�\�m��
�i�j�Z�\�g�h�]���i�h�k�e�Z���B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B����  

�x �^�Z�l�m�f, �i�h�l�i�b�k�_ �k�l�j�Z�g�Z�d�Z �b �h�\�e�Z�r�„�_�g�h�] �e�b�p�Z �D�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m. 
 
�>�h�d�m�f�_�g�l�Z�p�b�•�Z �a�Z �m�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z �k�_ �i�j�_�m�a�b�f�Z (�m �h�j�b�]�b�g�Z�e�m �b�e�b 

�d�h�i�b�•�b) �h�  ̂ �K�e�m�`�[�_ �a�Z �d�Z�l�Z�k�l�Z�j �g�_�i�h�d�j�_�l�g�h�k�l�b �J�_�i�m�[�e�b�q�d�h�] �]�_�h�^�_�l�k�d�h�] �a�Z�\�h�^�Z �m 
�D�j�Z�‚�_�\�m �b �A�_�f�‚�b�r�g�h-�d�ƒ�b�`�g�h�] �k�m�^�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h. 

�M�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z �k�_ �\�j�r�b �m �h�^�]�h�\�Z�j�Z�•�m�„�b�f �i�j�h�k�l�h�j�b�•�Z�f�Z, �d�h�•�_ 
�h�^�j�_�^�b �=�j�Z�^���D�j�Z�‚�_�\�h (�i�j�h�k�l�h�j�b�•�_ �f�h�j�Z�•�m �b�f�Z�l�b �m�k�e�h�\�Z �a�Z �i�j�b�•�_�f �k�l�j�Z�g�Z�d�Z). 

 
4.3. �D�H�F�:�K�:�P�B�H�G�: �I�J�H�P�?�G�: �<�J�?�>�G�H�K�L�B �A�?�F�4�B�R�L�: 
 

�D�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z �b�a�\�h�^�b �i�h�l�d�h�f�b�k�b�•�Z �m �d�h�•�m �k�_, �k�Z�]�e�Z�k�g�h �q�e�Z�g�m 
35. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �h� �̂j�_�{�m�•�_ �^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j 
�i�h�‚�h�i�j�b�\�j�_�^�_, �d�h�•�b �i�h�k�_�^�m�•�_ �\�Z�`�_�„�m �e�b�p�_�g�p�m �B�g�`�_�ƒ�_�j�k�d�_ �d�h�f�h�j�_ �a�Z �h�[�Z�\�‚�Z�ƒ�_ �h�\�_ 
�\�j�k�l�_ �i�h�k�e�h�\�Z. 

�I�h�k�e�h�\�_ �d�h�f�Z�k�Z�p�b�h�g�_ �i�j�h�p�_�g�_ �a�_�f�‚�b�r�l�Z �f�h�`�_ �^�Z �b�a�\�h�^�b �]�_�h�^�_�l�k�d�Z 
�h�j�]�Z�g�b�a�Z�p�b�•�Z �d�h�•�Z �i�h�k�_�^�m�•�_ �\�Z�`�_�„�m �e�b�p�_�g�p�m �a�Z �i�h�k�e�h�\�_ �d�h�f�Z�k�Z�p�b�h�g�_ �i�j�h�p�_�g�_ 
�a�_�f�‚�b�r�l�Z . 

�H �l�h�• �q�b�ƒ�_�g�b�p�b �k�_ �f�h�j�Z �\�h�^�b�l�b �j�Z�q�m�g�Z, �i�Z �k�_ �b�k�l�h�\�j�_�f�_�g�h �k�Z �a�Z�d�‚�m�q�_�ƒ�_�f 
�m�]�h�\�h�j�Z �h �b�a�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_, �f�h�j�Z �a�Z�d�‚�m�q�b�l�b �b �m�]�h�\�h�j �b�a�f�_�{�m �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �b 
�h�^�]�h�\�Z�j�Z�•�m�„�_ �]�_�h�^�_�l�k�d�_ �h�j�]�Z�g�b�a�Z�p�b�•�_ �a�Z �b�a�\�h�{�_�ƒ�_ �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�• �i�j�h�p�_�g�b, 
�Z �d�Z�k�g�b�•�_ �b �g�Z �d�Z�l�Z�k�l�Z�j�k�d�h�f �d�e�Z�k�b�j�Z�ƒ�m �a�_�f�‚�b�r�l�Z. 

�D�h�f�Z�k�Z�p�b�h�g�h�f �i�j�h�p�_�g�h�f, �a�_�f�‚�b�r�l�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m, �k�_ 
�j�Z�a�\�j�k�l�Z�\�Z�•�m �i�j�_�f�Z �i�j�h�b�a�\�h�^�g�h�• �k�i�h�k�h�[�g�h�k�l�b, �m �g�Z�•�\�b�r�_ �h�k�Z�f �d�e�Z�k�Z (�i�j�h�p�_�f�[�_�g�b�o��
�j�Z�a�j�_�^�Z) �b �l�h �m�a�b�f�Z�ƒ�_�f �m �h�[�a�b�j �k�\�b�o �h�k�h�[�b�g�Z �a�_�f�‚�b�r�l�Z, �d�Z�d�h �k�m �h�g�_ �a�Z�k�l�m�i�‚�_�g�_ �m 
�i�h�•�_�^�b�g�b�f �•�_�^�b�g�b�p�Z�f�Z �i�j�b�j�h�^�g�_ �d�e�Z�k�b�n�b�d�Z�p�b�•�_ �a�_�f�‚�b�r�l�Z. �D�\�Z�g�l�b�l�Z�l�b�\�g�Z �h�p�_�g�Z 
�i�j�h�b�a�\�h�^�g�_ �k�i�h�k�h�[�g�h�k�l�b �a�_�f�‚�b�r�l�Z �j�Z�a�\�j�k�l�Z�g�b�o �m �j�Z�a�j�_�^�_ �b�k�d�Z�a�m�•�_ �k�_ �i�j�h�k�_�q�g�b�f 
�i�j�b�g�h�k�b�f�Z �g�Z�•�a�Z�k�l�m�i�‚�_�g�b�•�b�o �j�Z�l�Z�j�k�d�b�o �d�m�e�l�m�j�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m (�d�m�d�m�j�m�a, 
�i�r�_�g�b�p�Z, �r�_�„�_�j�g�Z �j�_�i�Z, �k�m�g�p�h�d�j�_�l, �^�m�\�Z�g �b �^�j.) �b �i�j�h�f�_�l�g�h�f �\�j�_�^�g�h�r�„�m �a�_�f�‚�b�r�l�Z. 

�H�[�a�b�j�h�f �^�Z �g�_ �i�h�k�l�h�•�_ �[�e�b�`�b �i�j�h�i�b�k�b �h �d�h�f�Z�k�Z�p�b�h�g�h�• �i�j�h�p�_�g�b �a�_�f�‚�b�r�l�Z, �ƒ�m 
�l�j�_�[�Z �b�a�\�j�r�b�l�b �i�h �^�h�k�Z�^�Z�r�ƒ�b�f �i�j�b�o�\�Z�„�_�g�b�f �i�h�k�l�m�i�p�b�f�Z �m �i�j�Z�d�k�b �b�a�\�h�{�_�ƒ�Z 
�d�h�f�Z�k�Z�p�b�•�Z �m �K�j�[�b�•�b, �d�h�•�Z �k�_ �h�^�\�b�•�Z �m �^�\�_ �n�Z�a�_. 

�I�j�\�Z  �n�Z�a�Z �h�[�m�o�\�Z�l�Z �j�Z�^�h�\�_ �g�Z �b�^�_�g�l�b�n�b�d�Z�p�b�•�b �l�b�i�h�\�Z �a�_�f�‚�b�r�l�Z �g�Z 
�d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m, �h�^�g�h�k�g�h: 

�x �Z�g�Z�e�b�a�b �i�j�_�l�o�h�^�g�b�o �i�h�^�e�h�]�Z (�k�\�_ �i�j�_�l�o�h�^�g�_ �i�_�^�h�e�h�r�d�_ �d�Z�j�l�_ �i�h�^�j�m�q�•�Z �k�Z 
�j�Z�k�i�h�e�h�`�b�\�b�f �i�h�^�Z�p�b�f�Z �h �ƒ�b�o�h�\�h�• �b�a�j�Z�^�b; �]�_�h�e�h�r�d�_, �d�e�b�f�Z�l�k�d�_, 
�o�b�^�j�h�]�j�Z�n�k�d�_, �o�b�^�j�h�e�h�r�d�_ �b �[�b�h�e�h�r�d�_ �d�Z�j�Z�d�l�_�j�b�k�l�b�d�_ �i�h�^�j�m�q�•�Z; �]�_�h�^�_�l�k�d�h-
�d�Z�j�l�h�]�j�Z�n�k�d�m �^�h�d�m�f�_�g�l�Z�p�b�•�m: �^�j�`�Z�\�g�m �d�Z�j�l�m 1:5000, �n�h�l�h�]�j�Z�f�_�l�j�b�•�k�d�_ �k�g�b�f�d�_ 
�b�a �i�j�_�l�o�h�^�g�h�] �n�h�l�h�]�j�Z�f�_�l�j�b�•�k�d�h�] �k�g�b�f�Z�ƒ�Z �i�h�^�j�m�q�•�Z �K�j�[�b�•�_, �d�Z�l�Z�k�l�Z�j�k�d�_ 
�i�e�Z�g�h�\�_ �b �^�j),  

�x �j�_�d�h�]�g�h�k�p�b�j�Z�ƒ�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z, 
�x �b�a�[�h�j �f�_�k�l�Z �b �h�l�\�Z�j�Z�ƒ�_ �i�_�^�h�e�h�r�d�b�o �i�j�h�n�b�e�Z, �k�Z �g�Z�•�f�Z�ƒ�_ �•�_�^�g�b�f �i�j�h�n�b�e�h�f 

�g�Z 20 �o�Z, 
�x �Z�g�Z�e�b�a�Z �i�h�^�Z�l�Z�d�Z �h �i�j�h�n�b�e�b�f�Z, 
�x �d�e�Z�k�b�n�b�d�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �h�^�g�h�k�g�h �j�Z�a�\�j�k�l�Z�\�Z�ƒ�_ �a�_�f�‚�b�r�l�Z �m �i�j�h�p�_�f�[�_�g�_ 

�j�Z�a�j�_�^�_, 
�x �b�a�j�Z�q�m�g�Z�\�Z�ƒ�_ �i�j�h�k�_�q�g�b�o �i�j�b�g�h�k�Z �b �i�j�h�f�_�l�g�_ �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z, 
�x �b�a�j�Z�^�Z �l�Z�[�_�e�_ �d�h�_�n�b�p�b�•�_�g�Z�l�Z �a�Z �h�[�j�Z�q�m�g �j�_�e�Z�l�b�\�g�_ �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z, 
�x �k�Z�k�l�Z�\�‚�Z�ƒ�_ �l�_�o�g�b�q�d�h�] �b�a�\�_�r�l�Z�•�Z �h �i�j�\�h�• �n�Z�a�b �i�j�h�p�_�g�_ �a�_�f�‚�b�r�l�Z, 
�x �m�k�\�Z�•�Z�ƒ�Z �b�a�\�_�r�l�Z�•�Z �h�  ̂ �k�l�j�Z�g�_ �D�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m �h �h�^�j�_�{�b�\�Z�ƒ�m �[�j�h�•�Z 

�i�j�h�p�_�f�[�_�g�b�o �j�Z�a�j�_�^�Z. 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

33 

�>�j�m�]�Z �n�Z�a�Z �h�[�m�o�\�Z�l�Z: 
�x �b�a�[�h�j �]�_�h�^�_�l�k�d�b�o �i�h�^�e�h�]�Z �a�Z �j�_�]�b�k�l�j�h�\�Z�ƒ�_ �]�j�Z�g�b�q�g�b�o �e�b�g�b�•�Z �i�j�h�p�_�f�[�_�g�b�o 

�j�Z�a�j�_�^�Z (�h�\�_ �i�h�^�e�h�]�_ �f�h�]�m �[�b�l�b �^�b�]�b�l�Z�e�g�b �]�_�h�j�_�n�_�j�_�g�p�b�j�Z�g�b �h�j�l�h�n�h�l�h 
�i�e�Z�g�h�\�b �j�Z�a�f�_�j�_ 1:2500 �d�h�•�b�f�Z �j�Z�k�i�h�e�Z�`�_ �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^), 

�x �m�l�\�j�{�b�\�Z�ƒ�_ �b �k�g�b�f�Z�ƒ�_ �]�j�Z�g�b�p�Z �i�j�h�p�_�f�[�_�g�b�o �j�Z�a�j�_�^�Z (�k�g�b�f�Z�ƒ�_ �i�j�h�p�_�f�[�_�g�b�o 
�j�Z�a�j�_�^�Z �k�_ �f�h�`�_ �\�j�r�b�l�b �b �j�m�q�g�b�f �=�I�K �m�j�_�{�Z�•�b�f�Z �d�h�•�b �h�[�_�a�[�_�{�m�•�m �l�Z�q�g�h�k�l 
�i�h�a�b�p�b�h�g�b�j�Z�ƒ�Z �h�d�h 1 �f ), 

�x �b�a�j�Z�^�m �I�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z �d�h�f�Z�k�Z�p�b�h�g�_ �i�j�h�p�_�g�_, 
�x �k�Z�k�l�Z�\�‚�Z�ƒ�_ �b�a�\�_�r�l�Z�•�Z �h �b�a�\�j�r�_�g�h�• �d�h�f�Z�k�Z�p�b�h�g�h�• �i�j�h�p�_�g�b. 

 
�B�a�\�_�r�l�Z�• �h �i�j�\�h�• �n�Z�a�b �j�Z�^�h�\�Z �k�_ �h�[�Z�\�_�a�g�h �^�h�k�l�Z�\�‚�Z �D�h�f�Z�k�Z�p�b�h�g�h�• �d�h�f�b�k�b�•�b �b 

�b�a�e�Z�`�_ �k�_ �g�Z �•�Z�\�g�b �m�\�b�^ �m �l�j�Z�•�Z�ƒ�m �h�  ̂ �i�_�l�g�Z�_�k�l �^�Z�g�Z. �G�Z �b�a�\�_�r�l�Z�•, �m�q�_�k�g�b�p�b 
�d�h�f�Z�k�Z�p�b�•�_ �a�Z �\�j�_�f�_ �l�j�Z�•�Z�ƒ�Z �b�a�e�Z�]�Z�ƒ�Z, �f�h�]�m �k�l�Z�\�‚�Z�l�b �i�j�b�f�_�^�[�_. �I�h �b�k�l�_�d�m �j�h�d�Z �a�Z 
�b�a�e�Z�]�Z�ƒ�_ �g�Z �•�Z�\�g�b �m�\�b�^, �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m �j�Z�a�f�Z�l�j�Z �^�h�k�l�Z�\�‚�_�g�_ �i�j�b�f�_�^�[�_ 
(�i�b�k�f�_�g�_ �b�e�b �m�k�f�_�g�_). �I�j�_ �m�k�\�Z�•�Z�ƒ�Z, �i�j�b�f�_�^�[�_ �g�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �\�j�_�^�g�h�k�l�b 
�a�_�f�‚�b�r�l�Z �j�Z�a�f�Z�l�j�Z �b �H�^�[�h�j �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_, �a�Z�•�_�^�g�h �k�Z �D�h�f�b�k�b�•�h�f �a�Z 
�d�h�f�Z�k�Z�p�b�•�m. �H �i�j�b�f�_�^�[�Z�f�Z �k�_ �g�_ �^�h�g�h�k�b �h�^�e�m�d�Z, �g�b�l�b �k�_ �h �j�_�a�m�e�l�Z�l�b�f�Z �j�_�r�Z�\�Z�ƒ�Z 
�i�j�b�f�_�^�[�b �h�[�Z�\�_�r�l�Z�\�Z�•�m �ƒ�b�o�h�\�b �i�h�^�g�h�k�b�h�p�b. 

 
�I�j�_�]�e�_�^�g�b �i�e�Z�g �d�h�f�Z�k�Z�p�b�h�g�_ �i�j�h�p�_�g�_ �a�_�f�‚�b�r�l�Z �k�Z�^�j�`�b �g�Z�j�h�q�b�l�h: 

�x �]�j�Z�g�b�p�_ �j�Z�a�j�_�^�Z, 
�x �i�h�\�j�r�b�g�_ �j�Z�a�j�_�^�Z �h�[�h�•�_�g�_ �h�^�]�h�\�Z�j�Z�•�m�„�b�f �[�h�•�Z�f�Z, 
�x �[�j�h�•�_�\�_ �j�Z�a�j�_�^�Z �b�k�i�b�k�Z�g�_ �i�e�Z�\�b�f �l�m�r�_�f, �Z�j�Z�i�k�d�b�f �[�j�h�•�_�\�b�f�Z �\�_�e�b�q�b�g�_ �h�d�h 5 

�f�f , 
�x �i�h�\�j�r�b�g�_ �i�h�  ̂ �^�m�]�h�]�h�^�b�r�ƒ�b�f �a�Z�k�Z�^�b�f�Z, �k�l�Z�e�g�b�f �h�[�•�_�d�l�b�f�Z �b �g�_�i�e�h�^�g�_ 

�i�h�\�j�r�b�g�_, 
�x �i�_�^�h�e�h�r�d�_ �i�j�h�n�b�e�_, �h�a�g�Z�q�_�g�_ �d�j�m�]�h�f �i�j�_�q�g�b�d�Z 3 �f�f , �i�h�i�m�ƒ�_�g�_ �p�j�g�b�f �l�m�r�_�f, 

�k�Z �b�k�i�b�k�Z�g�b�f �[�j�h�•�_�\�b�f�Z, �\�_�e�b�q�b�g�_ �h�d�h 4 �f�f , �i�h�j�_� ̂�h�a�g�Z�d�_ �f�_�k�l�Z �i�j�h�n�b�e�Z, 
�x �m�]�e�_�^�g�Z �a�_�f�‚�b�r�l�Z �a�Z �k�\�Z�d�b �j�Z�a�j�_�^, �h�a�g�Z�q�_�g�Z �d�\�Z�^�j�Z�l�b�„�b�f�Z, �m �d�h�f�_ �k�_ �g�Z�e�Z�a�b 

�d�j�m�] �k�Z �m�i�b�k�Z�g�b�f �[�j�h�•�_�f �j�Z�a�j�_�^�Z, 
�x �\�h�^�h�e�_�`�g�Z, �\�h�^�h�i�e�Z�\�g�Z �b �a�_�f�‚�b�r�l�Z �m�]�j�h�`�_�g�Z �\�h�^�g�h�f �_�j�h�a�b�•�h�f. 

 
�I�j�_�]�e�_�^�g�b �i�e�Z�g �i�h�l�i�b�k�m�•�m �q�e�Z�g�h�\�b �i�h�l�d�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m 

�a�_�f�‚�b�r�l�Z. 
�G�Z�d�h�g �b�a�j�Z�^�_ �i�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z, �i�h�l�d�h�f�b�k�b�•�Z �a�Z �i�j�h�p�_�g�m �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z 

�k�Z�k�l�Z�\�‚�Z �d�h�g�Z�q�g�b �l�_�o�g�b�q�d�b �b�a�\�_�r�l�Z�•. 
�I�j�_�]�e�_�^�g�b �i�e�Z�g �d�h�f�Z�k�Z�p�b�h�g�_ �i�j�h�p�_�g�_ �a�_�f�‚�b�r�l�Z  �b �l�_�o�g�b�q�d�b �b�a�\�_�r�l�Z�• �h 

�b�a�\�j�r�_�g�b�f �j�Z�^�h�\�b�f�Z �b�a�e�Z�`�m �k�_ �g�Z �•�Z�\�g�b �m�\�b�^ �m �l�j�Z�•�Z�ƒ�m �h�  ̂ 15 �^�Z�g�Z. �G�Z �i�j�_�]�e�_�^�g�b 
�i�e�Z�g �b �l�_�o�g�b�q�d�b �b�a�\�_�r�l�Z�•, �m�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_, �a�Z �\�j�_�f�_ �l�j�Z�•�Z�ƒ�Z �b�a�e�Z�]�Z�ƒ�Z, �f�h�]�m 
�k�l�Z�\�‚�Z�l�b �i�j�b�f�_�^�[�_. �M �l�h�d�m �b�a�e�Z�]�Z�ƒ�Z �g�Z �•�Z�\�g�b �m�\�b�^ �i�h�l�d�h�f�b�k�b�•�Z �h�[�•�Z�r�ƒ�Z�\�Z �k�Z�^�j�`�Z�• 
�i�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z �b �l�_�o�g�b�q�d�h�] �b�a�\�_�r�l�Z�•�Z �h�^�[�h�j�m, �Z �a�Z�l�b�f �b �m�q�_�k�g�b�p�b�f�Z �d�h�f�Z�k�Z�p�b�•�_. 

�A�_�f�‚�b�r�l�Z �d�h�•�Z �k�_ �m �a�Z�l�_�q�_�g�h�f �k�l�Z�ƒ�m �g�_ �f�h�]�m �d�h�j�b�k�l�b�l�b �a�Z �i�h�‚�h�i�j�b�\�j�_�^�g�m 
�i�j�h�b�a�\�h�^�ƒ�m, �Z �d�h�•�Z �„�_ �k�_ �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_, �b�a�f�_�g�h�f �g�Z�q�b�g�Z �ƒ�b�o�h�\�h�] �d�h�j�b�r�„�_�ƒ�Z 
�i�j�b�\�_�k�l�b �d�m�e�l�m�j�b, �d�Z�h �r�l�h �k�m: �g�Z�k�m�l�b �i�h�‚�k�d�b �i�m�l�_�\�b, �d�Z�g�Z�e�b �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, 
�k�\�j�k�l�Z�\�Z�•�m �k�_ �m �k�m�k�_�^�g�_ �j�Z�a�j�_�^�_, �m�f�Z�ƒ�_�ƒ�_�f �ƒ�b�o�h�\�_ �\�j�_�^�g�h�k�l�b �m �a�Z�\�b�k�g�h�k�l�b �h� ̂
�k�l�_�i�_�g�Z �h�r�l�_�„�_�ƒ�Z �a�_�f�‚�b�r�l�Z. 

�A�Z �a�_�f�‚�b�r�l�Z �i�h�  ̂ �k�l�Z�e�g�b�f �h�[�•�_�d�l�b�f�Z �d�Z�h �r�l�h �k�m: �\�h�^�_�g�b �l�h�d�h�\�b, �i�m�l�_�\�b �k�Z 
�l�\�j�^�h�f �i�h�^�e�h�]�h�f �b �`�_�e�_�a�g�b�q�d�_ �i�j�m�]�_, �g�_ �m�l�\�j�{�m�•�_ �k�_ �\�j�_�^�g�h�k�l, �\�_�„ �k�_ �g�Z �i�j�_�]�e�_�^�g�h�f 
�i�e�Z�g�m �b�k�i�b�k�m�•�_ �g�Z�q�b�g���d�h�j�b�r�„�_�ƒ�Z. 
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�����������=�?�H�>�?�L�K�D�B���J�:�>�H�<�B���G�:���I�J�?�F�?�J�M���D�H�F�:�K�:�P�B�H�G�H�=���I�H�>�J�M�Q�3�:�� 
 
�I�j�_�^�f�_�l �d�h�f�Z�k�Z�p�b�h�g�h�] �i�j�_�f�_�j�Z �b �i�j�b�d�m�i�‚�Z�ƒ�Z �i�h�^�Z�l�Z�d�Z �h �d�h�f�Z�k�Z�p�b�h�g�h�f 

�i�h�^�j�m�q�•�m �k�m: 
�x �]�j�Z�g�b�p�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z, 
�x �]�j�Z�g�b�p�_ �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�Z�j�p�_�e�Z �d�h�•�_ �h�k�l�Z�•�m �m �n�Z�d�l�b�q�d�h�f �k�l�Z�ƒ�m, �k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z 

�b �^�m�]�h�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z, 
�x �i�j�h�f�_�g�_ �m �i�h�k�l�m�i�d�m �m�l�\�j�{�b�\�Z�ƒ�Z �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z �a�Z �d�h�•�_ �•�_ �m�l�\�j�{�_�g �h�[�Z�\�_�a�Z�g 

�b�a�e�Z�a�Z�d �g�Z �l�_�j�_�g, 
�x �]�_�h�]�j�Z�n�k�d�b �g�Z�a�b�\�b �a�_�f�‚�b�r�l�Z, �\�h�^�Z, �k�Z�h�[�j�Z�„�Z�•�g�b�p�Z �b �^�j., 
�x �j�_�‚�_�n �a�_�f�‚�b�r�l�Z, 
�x �h�k�l�Z�e�b �i�h�^�Z�p�b �h�  ̂ �a�g�Z�q�Z�•�Z �a�Z �b�a�j�Z�^�m �l�_�o�g�b�q�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ (�r�b�j�b�g�_ 

�i�h�k�l�h�•�_�„�b�o �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �i�j�b�\�j�_�f�_�g�b�o �h�[�•�_�d�Z�l�Z �b�l� .̂). 
 
�M �p�b�‚�m �]�j�Z�n�b�q�d�h�] �b �l�_�f�Z�l�k�d�h�] �i�j�b�d�Z�a�Z �i�j�_�f�_�j�_�g�b�o �h�[�•�_�d�Z�l�Z �b �^�m�]�h�]�h�^�b�r�ƒ�b�o 

�a�Z�k�Z�^�Z, �d�Z�h �b �h�[�_�a�[�_�{�_�ƒ�Z �i�j�_�]�e�_�^�g�_ �h�k�g�h�\�_ �a�Z �b�a�j�Z�^�m �i�j�h�•�_�d�Z�l�Z �b�a�j�Z�{�m�•�_ �k�_ 
�I�j�_�]�e�_�^�g�b �i�e�Z�g �i�h�k�l�h�•�_�„�_�] �k�l�Z�ƒ�Z. �D�Z�h �d�Z�j�l�h�]�j�Z�n�k�d�Z �i�h�^�e�h�]�Z �a�Z �b�a�j�Z�^�m �i�j�_�]�e�_�^�g�h�] 
�i�e�Z�g�Z �i�h�k�l�h�•�_�„�_�] �k�l�Z�ƒ�Z �f�h�]�m �^�Z �k�e�m�`�_ �d�h�i�b�•�_ �i�h�k�l�h�•�_�„�b�o �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z �b�e�b 
�^�b�]�b�l�Z�e�g�b �h�j�l�h�n�h�l�h �i�e�Z�g�h�\�b. 

�I�j�_�]�e�_�^�g�b �i�e�Z�g �i�h�k�l�h�•�_�„�_�] �k�l�Z�ƒ�Z �k�Z�^�j�`�b �g�Z�j�h�q�b�l�h: 
�x �]�j�Z�g�b�p�m �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z (�m�p�j�l�Z�g�m �a�_�e�_�g�h�f �[�h�•�h�f), 
�x �]�j�Z�g�b�p�m �]�j�Z�{�_�\�b�g�k�d�h�] �j�_�h�g�Z (�m�p�j�l�Z�g�m �`�m�l�h�f �[�h�•�h�f), 
�x �]�j�Z�g�b�p�m �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z (�m�p�j�l�Z�g�m �‚�m�[�b�q�Z�k�l�h�f �[�h�•�h�f), 
�x �i�Z�j�p�_�e�_ �k�Z �^�m�]�h�]�h�^�b�r�ƒ�b�f �a�Z�k�Z�^�b�f�Z �h�[�h�•�_�g�_: �r�m�f�_-�a�_�e�_�g�h�f �[�h�•�h�f, �\�h�„�ƒ�Z�p�b-

�k�f�_�{�h�f �[�h�•�h�f, �\�b�g�h�]�j�Z�^�b-�k�b�\�h�f �[�h�•�h�f, �\�j�l�h�\�b-�`�m�l�h�f �[�h�•�h�f, �e�b�\�Z�^�_ �b �i�Z�r�ƒ�Z�p�b 
- �‚�m�[�b�q�Z�k�l�h�f �[�h�•�h�f �b �f�h�q�\�Z�j�_-�i�e�Z�\�h�f �[�h�•�h�f, 

�x �i�m�l�_�\�b �i�j�_�f�Z �\�j�k�l�b �i�h�^�e�h�]�_ �h�[�h�•�_�g�b: �Z�k�n�Z�e�l�g�b-�p�j�\�_�g�h�f �[�h�•�h�f, �f�Z�d�Z�^�Z�f�k�d�b-
�p�j�\�_�g�Z �r�j�Z�n�m�j�Z �d�\�Z�^�j�Z�l�g�h�] �h�[�e�b�d�Z, �r�‚�m�g�d�h�\�b�l-�p�j�\�_�g�Z �r�j�Z�n�m�j�Z �m �•�_�^�g�h�f 
�k�f�_�j�m, �i�h�‚�k�d�b �i�m�l-�p�j�g�h�f �[�h�•�h�f, 

�x �`�_�e�_�a�g�b�q�d�_ �i�j�m�]�_-�h�[�h�•�_�g�_ �p�j�g�h�f �[�h�•�h�f �b�k�i�j�_�d�b�^�Z�g�h, 
�x �\�h�^�_�g�b �l�h�d�h�\�b �b �h�k�l�Z�e�_ �\�h�^�_�g�_ �i�h�\�j�r�b�g�_-�k�\�_�l�e�h �i�e�Z�\�h�f �[�h�•�h�f, 
�x �f�Z�•�^�Z�g�b �i�_�k�d�Z, �i�h�a�Z�•�f�b�r�l�Z �a�_�f�‚�_, �f�Z�l�_�j�b�•�Z�e�g�b �j�h�\�h�\�b, �d�Z�k�d�Z�^�_, �k�d�e�Z�^�h�\�b �b 

�^�j., -�r�j�Z�n�b�j�Z�g�b �k�_�i�b�•�Z �[�h�•�h�f �b �m�i�b�k�h�f �k�d�j�Z�„�_�g�_ �h�a�g�Z�d�_ �i�j�_�f�Z �\�Z�`�_�„�_�f 
�l�h�i�h�]�j�Z�n�k�d�h�f �d�‚�m�q�m. 
 
�B�a�\�h�{�Z�q �„�_, �h�[�_�a�[�_�^�b�l�b �[�_�l�h�g�k�d�_ �b�e�b �d�Z�f�_�g�_ �[�_�e�_�]�_���� �i�j�_�f�Z�� �d�h�e�b�q�b�g�Z�f�Z�� �b�a��

�i�j�h�]�j�Z�f�Z�� ���]�e�h�[�Z�e�g�b�� �i�j�_�^�f�_�j���� �b�� �i�j�b�o�\�Z�„�_�g�b�f�� �p�_�g�Z�f�Z�� �i�h�� �d�h�f�Z�^�m���b�a�� �m�k�\�h�•�_�g�_�� �i�h�g�m�^�_��
�b�a�\�h�{�Z�q�Z���j�Z�^�h�\�Z�����Z���k�\�_���m���i�h�k�l�m�i�d�m���•�Z�\�g�_���g�Z�[�Z�\�d�_�� �b �l�h �a�Z �h�[�_�e�_�`�Z�\�Z�ƒ�_: 

�x �]�j�Z�g�b�p�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z (�h�d�h 1400 �[�_�e�_�]�Z), 
�x �]�j�Z�g�b�p�_ �g�h�\�b�o �b �i�Z�j�p�_�e�Z �d�h�•�_ �h�k�l�Z�•�m �m �n�Z�d�l�b�q�d�h�f �k�l�Z�ƒ�m (�h�d�h 16000 �[�_�e�_�]�Z). 

 
�b �[�e�Z�]�h�\�j�_�f�_�g�h �b�o �l�j�Z�g�k�i�h�j�l�h�\�Z�l�b �g�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_, �d�Z�d�h �[�b �k�_ 

�h�[�_�e�_�`�Z�\�Z�ƒ�_ �g�h�\�b�o �b �i�h�k�l�h�•�_�„�b�o �i�Z�j�p�_�e�Z �h�^�\�b�•�Z�e�h �g�_�k�f�_�l�Z�g�h (�l�Z�q�Z�g �[�j�h�• �[�_�e�_�]�Z �„�_ 
�k�_ �m�l�\�j�^�b�l�b �]�e�Z�\�g�b�f �i�j�h�•�_�d�l�h�f �d�h�f�Z�k�Z�p�b�•�_, �^�h�d���•�_ �m �I�j�h�]�j�Z�f�m �^�Z�l �]�e�h�[�Z�e�g�b �i�j�_�^�f�_�j). 

 
�H�k�b�f �j�Z�^�h�\�Z �d�h�•�b �k�i�Z�^�Z�•�m �m �d�h�f�Z�k�Z�p�b�h�g�b �i�j�_�f�_�j, �i�h�l�j�_�[�g�h �•�_ �b�a�\�j�r�b�l�b �b 

�]�_�h�^�_�l�k�d�_ �j�Z�^�h�\�_ �g�Z �h�[�_�e�_�`�Z�\�Z�ƒ�m �r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z, �d�h�•�_ �k�m �i�j�_�^�\�b�{�_�g�_ 
�a�Z �d�j�q�_�ƒ�_. 
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4.5. �M�L�<�J�-�B�<�:�5�? �K�L�:�E�G�B�O �H�;�3�?�D�:�L�: �B �>�M�=�H�=�H�>�B�R�5�B�O �A�:�K�:�>�: �G�: 
�D�H�F�:�K�:�P�B�H�G�H�F �I�H�>�J�M�Q�3�M  
 

�I�h�  ̂ �i�h�•�f�h�f �k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �i�h�^�j�Z�a�m�f�_�\�Z�•�m �k�_ 
�h�[�•�_�d�l�b �q�b�•�b �„�_ �i�h�e�h�`�Z�•, �h�^�g�h�k�g�h �]�j�Z�g�b�p�_ �_�d�k�i�j�h�i�j�b�•�Z�p�b�•�_, �h�k�l�Z�l�b �g�_�i�j�h�f�_�ƒ�_�g�_ �b 
�g�Z�d�h�g �b�a�\�_�^�_�g�_ �d�h�f�Z�k�Z�p�b�•�_ �b �l�h�� �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b �h�[�•�_�d�l�b (�k�Z�h�[�j�Z�„�Z�•�g�Z �b 
�\�h�^�h�i�j�b�\�j�_�^�g�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�Z), �]�j�Z�{�_�\�b�g�k�d�b �h�[�•�_�d�l�b �m �i�h�‚�h�i�j�b�\�j�_�^�b, 
�_�\�b�^�_�g�l�b�j�Z�g�Z �d�m�e�l�m�j�g�Z �^�h�[�j�Z �b �Z�j�o�_�h�e�h�r�d�b �e�h�d�Z�e�b�l�_�l�b, �i�h�•�_�^�b�g�b �i�h�‚�k�d�b �i�m�l�_�\�b, 
�i�h�a�Z�•�f�b�r�l�Z �a�_�f�‚�_, �f�Z�l�_�j�b�•�Z�e�g�b �j�h�\�h�\�b, �Z�j�o�_�h�e�h�r�d�Z �g�Z�e�Z�a�b�r�l�Z, �k�i�h�f�_�g�b�p�b �d�m�e�l�m�j�_ 
�b �^�j. 

�K�l�Z�e�g�b �h�[�•�_�d�l�b �b�� �^�m�]�h�]�h�^�b�r�ƒ�b�� �a�Z�k�Z�^�b�� �k�_ �i�j�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�j�_�f�_�j�Z 
�h�[�_�e�_�`�Z�\�Z�•�m �[�_�e�_�]�Z�f�Z �h�  ̂ �k�l�j�Z�g�_ �ƒ�b�o�h�\�b�o �\�e�Z�k�g�b�d�Z, �h�^�g�h�k�g�h �d�h�j�b�k�g�b�d�Z. �N�Z�d�l�b�q�d�h��
�k�l�Z�ƒ�_�� �i�j�_�^�k�l�Z�\�‚�Z �^�_�e�h�\�_ �b�a�]�j�Z�{�_�g�h�] �a�_�f�‚�b�r�l�Z �b �a�_�f�‚�b�r�l�Z �i�h�  ̂ �^�m�]�h�]�h�^�b�r�ƒ�b�f��
�a�Z�k�Z�^�b�f�Z �b�a �i�e�Z�g�Z �g�Z�f�_�g�_ �I�I�H�D �b �^�h�^�Z�l�g�h �_�\�b�^�_�g�l�b�j�Z�g�h�] �b�a�^�j�Z�{�_�g�h�] �a�_�f�‚�b�r�l�Z �b 
�a�_�f�‚�b�r�l�Z �i�h�  ̂�r�m�f�Z�f�Z �k�Z �h�j�l�h�n�h�l�h �i�e�Z�g�Z. 

�M�l�\�j�{�b�\�Z�ƒ�_�� �k�l�Z�e�g�b�o�� �h�[�•�_�d�Z�l�Z�� �b�� �^�m�]�h�]�h�^�b�r�ƒ�b�o�� �a�Z�k�Z�^�Z�� �d�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�f��
�i�h�^�j�m�q�•�m���d�h�•�b���h�k�l�Z�•�m���m���n�Z�d�l�b�q�d�h�f���k�l�Z�ƒ�m���m�l�\�j�{�m�•�_���i�h�l�d�h�f�b�k�b�•�Z���a�Z���m�l�\�j�{�b�\�Z�ƒ�_���k�l�Z�e�g�b�o��
�h�[�•�_�d�Z�l�Z���b �^�m�]�h�]�h�^�b�r�ƒ�b�o���a�Z�k�Z�^�Z�����m�a���l�_�o�g�b�q�d�m���i�h�^�j�r�d�m���b�a�\�h�{�Z�q�Z���j�Z�^�h�\�Z�� 

�>�m�]�h�]�h�^�b�r�ƒ�b�� �a�Z�k�Z�^�b�� �d�h�•�b�� �k�m�� �i�h�� �h�p�_�g�b�� �i�h�l�d�h�f�b�k�b�•�_�� �i�j�_�^�\�b�{�_�g�b�� �a�Z�� �d�j�q�_�ƒ�_��
�i�j�h�p�_�ƒ�m�•�m�� �k�_�� �d�Z�h�� �m�g�_�l�Z�� �\�j�_�^�g�h�k�l�� �a�_�f�‚�b�r�l�Z�����i�j�b�i�Z�•�Z�� �k�_�� �k�m�k�_�^�g�h�f�� �i�j�h�p�_�f�[�_�g�h�f��
�j�Z�a�j�_�^�m���� 

�I�j�_�� �i�h�q�_�l�d�Z�� �d�j�q�_�ƒ�Z�� �k�l�Z�j�b�o�� �a�Z�k�Z�^�Z, �d�h�f�b�k�b�•�Z�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �b �b�a�\�h�{�Z�q�� �j�Z�^�h�\�Z��
�h�[�Z�\�_�r�l�Z�\�Z�•�m�� �\�e�Z�k�g�b�d�Z�� �h�� �\�j�_�f�_�g�m�� �i�h�q�_�l�d�Z�� �d�j�q�_�ƒ�Z���� �l�_�� �i�h�k�e�_�� �b�a�\�j�r�_�g�_�� �k�_�q�_�� �^�Z�•�_��
�\�e�Z�k�g�b�d�m���j�h�d���h�^���k�_�^�Z�f���^�Z�g�Z���a�Z���m�d�e�Z�ƒ�Z�ƒ�_���^�j�\�g�_���f�Z�k�_�����M���i�j�h�l�b�\�g�h�f���b�a�\�h�{�Z�q���j�Z�^�h�\�Z��
�b�a�g�h�k�b���^�j�\�g�m���f�Z�k�m���g�Z���h�^�j�_�{�_�g�m���e�h�d�Z�p�b�•�m�����d�h�•�m���h�^�j�_�{�m�•�_���d�h�f�b�k�b�•�Z���a�Z���d�h�f�Z�k�Z�p�b�•�m�� 

 
�M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �b�a�]�j�Z�{�_�g�h�] �b �a�_�f�‚�b�r�l�Z �i�h�  ̂�k�l�Z�e�g�b�f �d�m�e�l�m�j�Z�f�Z �b �h�[�•�_�d�l�b�f�Z, 

�g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �i�j�_�f�Z �k�l�Z�ƒ�m �m�� �d�Z�l�Z�k�l�j�m�� �g�_�i�h�d�j�_�l�g�h�k�l�b�� �b�a�g�h�k�b �h�d�h 2373 
�o�Z, �h�  ̂ �q�_�]�Z �•�_ 134 �o�Z �k�Z�h�[�j�Z�„�Z�•�g�_ �b�g�n�j�Z�k�l�j�m�d�l�m�j�_, 77 �o�Z �\�h�^�g�h�] �a�_�f�‚�b�r�l�Z, 2 �o�Z��
�\�b�g�h�]�j�Z�^�Z����292 �o�Z�� �\�h�„�ƒ�Z�d�Z����3 �o�Z�� �\�j�l�h�\�Z����977 �o�Z�� �e�b�\�Z�^�Z, 318 �o�Z�� �i�Z�r�ƒ�Z�d�Z �b�� ������ �o�Z 
�r�m�f�k�d�h�] �a�_�f�‚�b�r�l�Z. �M�d�m�i�g�Z �i�h�\�j�r�b�g�Z �b�a�]�j�Z�{�_�g�h�] �]�j�Z�{�_�\�b�g�k�d�h�]���a�_�f�‚�b�r�l�Z�����������o�Z. 
 
4.6. �M�L�<�J�-�B�<�:�5�? �B �H�;�?�E�?�@�:�<�:�5�? �=�J�:�G�B�P�: �<�H�>�H�L�H�D�H�<�: 
 

�I�j�_�f�Z �I�j�h�k�l�h�j�g�h�f �i�e�Z�g�m �]�j�Z�^�Z���D�j�Z�‚�_�\�h �i�e�Z�g�b�j�Z�g�h �•�_ �h�^�j�`�Z�\�Z�ƒ�_ �i�h�k�l�h�•�_�„�b�o 
�\�h�^�h�j�_�]�m�e�Z�p�b�•�Z, �e�b�g�b�•�k�d�b�o �k�b�k�l�_�f�Z �b �h�[�•�_�d�Z�l�Z �h�^�[�j�Z�g�_ �h�  ̂ �\�_�e�b�d�b�o �k�i�h�‚�Z�r�ƒ�b�o �b 
�m�g�m�l�j�Z�r�ƒ�b�o �\�h�^�Z. 

�M �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ �„�_ �k�_ �b�a�\�j�r�b�l�b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�_ �i�h�k�l�h�•�_�„�_�] 
�\�h�^�g�h�]���a�_�f�‚�b�r�l�Z�����i�h�\�j�r�b�g�_ �h�d�h 77 �o�_�d�l�Z�j�Z. 
 
4.7. �M�L�<�J�-�B�<�:�5�? �B �H�;�?�E�?�@�:�<�:�5�? �=�J�:�G�B�P�: �R�M�F�: �B �D�J�Q�?�5�? �R�B�D�:�J�: �B 

�>�J�<�?�G�:�K�L�H�= �J�:�K�L�B�5�: 
 
�I�h�\�_�„�Z�ƒ�_ �i�h�l�j�_�[�Z �a�Z �r�m�f�k�d�b�f �k�h�j�l�b�f�_�g�l�b�f�Z �b �r�m�f�Z�f�Z �d�Z�h �_�d�h�e�h�r�d�b�f 

�i�j�h�k�l�h�j�h�f, �a�Z�o�l�_�\�Z �b�k�l�h�\�j�_�f�_�g�h �b �\�b�r�_�n�m�g�d�p�b�h�g�Z�e�g�h �d�h�j�b�r�„�_�ƒ�_ �r�m�f�Z �b �r�m�f�k�d�h�] 
�i�j�h�k�l�h�j�Z. �Q�_�k�l�h �k�_ �g�Z �b�k�l�h�f �i�j�h�k�l�h�j�m �k�m�k�j�_�„�_ �\�b�r�_ �g�Z�f�_�g�Z, �l�Z�d�h �^�Z �k�_ �•�Z�\�‚�Z 
�i�h�l�j�_�[�Z �a�Z �j�Z�a�]�j�Z�g�b�q�_�ƒ�_�f �h� �̂j�_�{�_�g�b�o �n�m�g�d�p�b�•�Z �r�m�f�Z. �A�[�h�] �l�h�]�Z �•�_ �g�_�h�i�o�h�^�g�h 
�m�l�\�j�^�b�l�b �]�e�h�[�Z�e�g�m �b �h�k�g�h�\�g�m �g�Z�f�_�g�m �i�h�•�_�^�b�g�b�o �k�Z�k�l�h�•�b�g�Z. �=�e�h�[�Z�e�g�Z �g�Z�f�_�g�Z �k�_ 
�h�^�g�h�k�b �g�Z �p�_�h �r�m�f�k�d�b �d�h�f�i�e�_�d�k �b �m �k�d�e�Z�^�m �•�_ �k�Z �h�i�r�l�b�f �p�b�‚�_�\�b�f�Z �]�Z�a�^�h�\�Z�ƒ�Z, �Z 
�h�k�g�h�\�g�Z �g�Z�f�_�g�Z �i�j�_�^�k�l�Z�\�‚�Z �i�j�b�h�j�b�l�_�l�g�m �n�m�g�d�p�b�•�m �r�m�f�Z. 

�K�\�_ �n�m�g�d�p�b�•�_ �r�m�f�Z �f�h�]�m �k�_ �k�\�j�k�l�Z�l�b �m �k�e�_�^�_�„�_ �]�j�m�i�_: 
�x �D�h�f�i�e�_�d�k �_�d�h�e�h�r�d�b�o (�a�Z�r�l�b�l�g�b�o) �n�m�g�d�p�b�•�Z. 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 
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�x �D�h�f�i�e�_�d�k �i�j�h�b�a�\�h�^�g�b�o �n�m�g�d�p�b�•�Z. 
�x �D�h�f�i�e�_�d�k �k�h�p�b�•�Z�e�g�b�o �n�m�g�d�p�b�•�Z. 

 
�?�d�h�e�h�r�d�_ �n�m�g�d�p�b�•�_ �i�h�^�j�Z�a�m�f�_�\�Z�•�m �a�Z�r�l�b�l�g�_, �o�b�^�j�h�e�h�r�d�_, �d�e�b�f�Z�l�k�d�_, 

�o�b�]�b�•�_�g�k�d�h - �a�^�j�Z�\�k�l�\�_�g�_ �b �^�j�m�]�_ �n�m�g�d�p�b�•�_. 
�I�j�h�b�a�\�h�^�g�_ �n�m�g�d�p�b�•�_ �r�m�f�Z �i�j�_�^�k�l�Z�\�‚�_�g�_ �k�m �i�j�h�b�a�\�h�^�ƒ�h�f �^�j�\�_�l�Z (�l�_�o�g�b�q�d�h�] 

�b �i�j�h�k�l�h�j�g�h�]), �^�b�\�‚�Z�q�b (�d�j�m�i�g�_ �b �k�b�l�g�_), �r�m�f�k�d�h�] �k�_�f�_�g�Z �b �h�k�l�Z�e�b�o �i�j�h�b�a�\�h�^�Z �r�m�f�Z 
(�e�_�d�h�\�b�l�h �[�b�‚�_, �i�_�q�m�j�d�_, �r�m�f�k�d�b �i�e�h�^�h�\�b, �k�f�h�e�Z �b �^�j.), �d�Z�h �b �i�j�h�b�a�\�h�^�ƒ�Z �d�b�k�_�h�g�b�d�Z 
�i�h�k�_�[�g�h �k�i�_�p�b�n�b�q�g�_ �b �\�j�e�h �a�g�Z�q�Z�•�g�_ �n�m�g�d�p�b�•�_ �r�m�f�Z. 

�M �k�h�p�b�•�Z�e�g�_ �n�m�g�d�p�b�•�_ �r�m�f�Z �m�[�j�Z�•�Z�•�m �k�_: �l�m�j�b�k�l�b�q�d�h - �j�_�d�j�_�Z�l�b�\�g�_, �h�[�j�Z�a�h�\�g�_, 
�g�Z�m�q�g�h - �b�k�l�j�Z�`�b�\�Z�q�d�_, �h�^�[�j�Z�f�[�_�g�_ �b �^�j�m�]�_ �n�m�g�d�p�b�•�_. 
 
4.7.1. �M�l�\�j�{�b�\�Z�ƒ�_ �b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�Z �i�Z�j�p�_�e�Z �i�h�  ̂�r�m�f�Z�f�Z 

 
�=�j�Z�g�b�p�_ �i�Z�j�p�_�e�Z �i�h�  ̂�d�m�e�l�m�j�h�f �r�m�f�Z, �d�Z�h �^�m�]�h�]�h�^�b�r�ƒ�b�f �a�Z�k�Z�^�h�f, �h�[�_�e�_�`�b�„�_ 

�k�_ �g�Z �h�k�g�h�\�m �i�h�^�Z�l�Z�d�Z �b�a �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �b�e�b �i�j�_�f�Z �n�Z�d�l�b�q�d�h�f �k�l�Z�ƒ�m �g�Z 
�l�_�j�_�g�m. 

�N�Z�d�l�b�q�d�h �k�l�Z�ƒ�_ �i�j�_�^�k�l�Z�\�‚�Z�•�m �i�h�\�j�r�b�g�_ �i�h�  ̂ �r�m�f�h�f �i�j�_�m�a�_�l�_ �b�a �_�\�b�^�_�g�p�b�•�_��
�d�Z�l�Z�k�l�j�Z���g�_�i�h�d�j�_�l�g�h�k�l�b �b �^�h�^�Z�l�g�h �_�\�b�^�_�g�l�b�j�Z�g�_ �i�h�\�j�r�b�g�_. �B �•�_�^�g�_ �b �^�j�m�]�_ �i�h�k�l�h�•�_ 
�g�Z �l�_�j�_�g�m �b �d�j�h�a �i�j�h�•�_�d�Z�l �d�h�f�Z�k�Z�p�b�•�_ �b�o �l�j�_�[�Z �m�a�_�l�b �m �h�[�a�b�j, �b�k�i�j�Z�\�b�l�b �b 
�^�_�n�b�g�b�k�Z�l�b �]�j�Z�g�b�p�_ �b �^�h�g�_�l�b �^�_�n�b�g�b�l�b�\�g�_ �h�^�e�m�d�_ �h �ƒ�b�o�h�\�h�f �h�k�l�Z�g�d�m �i�h�k�e�_ 
�d�h�f�Z�k�Z�p�b�•�_. 

�I�h�\�j�r�b�g�Z �r�m�f�k�d�h�] �a�_�f�‚�b�r�l�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �b�a�g�h�k�b �h�d�h 463 
�o�_�d�l�Z�j�Z. 

�M �I�j�h�k�l�h�j�g�h�f �i�e�Z�g�m �]�j�Z�^�Z�� �D�j�Z�‚�_�\�h �k�l�h�•�b �^�Z "�h�]�j�Z�g�b�q�_�ƒ�_ �m �i�h�^�b�a�Z�ƒ�m 
�\�Z�g�r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z �i�j�_�^�k�l�Z�\�‚�Z �k�l�Z�l�m�k �a�_�f�‚�b�r�l�Z �d�h�•�_ �•�_ �d�Z�^�Z �k�_ �j�Z�^�b �h 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �m�]�e�Z�\�g�h�f �i�j�b�\�Z�l�g�h. �I�h�^�b�a�Z�ƒ�_ �a�Z�r�l�b�l�g�b�o �i�h�•�Z�k�_�\�Z �m�a 
�i�m�l�_�\�_ �b �d�Z�g�Z�e�_ �•�_ �e�b�f�b�l�b�j�Z�g�h �r�b�j�b�g�h�f �h�\�b�o �d�h�j�b�^�h�j�Z, �l�_ �•�_ �a�Z �r�b�j�_ �i�h�•�Z�k�_�\�_ 
�i�h�l�j�_�[�g�h �m �h�\�h�f �k�e�m�q�Z�•�m �_�d�k�i�j�h�i�b�k�Z�l�b �^�_�h �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z", �d�Z�h �b "�m�k�e�_�^ 
�g�_�j�Z�a�\�b�•�_�g�h�k�l�b �f�j�_�`�_ �\�Z�g�r�m�f�k�d�h�] �a�_�e�_�g�b�e�Z �b �_�\�b�^�_�g�l�g�_ �i�h�l�j�_�[�_ �a�Z �ƒ�_�]�h�\�h 
�i�h�^�b�a�Z�ƒ�_ (�k�f�Z�ƒ�_�ƒ�_ �m�^�Z�j�Z �\�_�l�j�Z, �i�h�i�j�Z�\�‚�Z�ƒ�_ �f�b�d�j�h�d�e�b�f�Z�l�Z �m �a�h�g�b �g�Z�k�_�‚�Z �b 
�k�f�Z�ƒ�_�ƒ�_ �h�^�g�h�r�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �a�_�f�‚�b�r�l�Z), �f�j�_�`�m �i�h�‚�h�a�Z�r�l�b�l�g�b�o �i�h�•�Z�k�_�\�Z 
�•�_ �f�h�]�m�„�_ �n�h�j�f�b�j�Z�l�b �m�a �i�m�l�_�\�_, �d�Z�g�Z�e�_ �b �g�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m �g�Z �p�_�e�h�• 
�l�_�j�b�l�h�j�b�•�b �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z". 

�I�h�^�b�a�Z�ƒ�_ �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z �i�j�_�f�Z �b�a�\�j�r�_�g�h�• �Z�g�Z�e�b�a�b �•�Z�q�b�g�_ 
�b �q�_�k�l�b�g�_ �\�_�l�j�h�\�Z, �l�_ �l�b�i�h�\�b�f�Z �a�_�f�‚�b�r�l�Z �g�b�•�_ �i�h�l�j�_�[�g�h. 

 
4.7.2. �D�j�q�_�ƒ�_ �r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z 

 
�A�Z �r�b�d�Z�j�_ �b �^�j�\�_�g�Z�k�l�h �j�Z�k�l�b�ƒ�_ �m �a�Z�\�b�k�g�h�k�l�b �h�  ̂ �\�b�k�b�g�_, �^�_�[�‚�b�g�_ �b �]�m�k�l�b�g�_ 

�j�Z�k�l�b�ƒ�Z, �a�_�f�‚�b�r�l�Z, �f�Z�r�b�g�Z �b �h�j�m�{�Z, �i�j�b�f�_�ƒ�m�•�m �k�_ �k�e�_�^�_�„�b �l�_�o�g�h�e�h�r�d�b �i�h�k�l�m�i�p�b:  
�x �k�_�q�_�ƒ�_ �j�Z�k�l�b�ƒ�Z �k�Z �d�Z�k�g�b�•�b�f �]�j�Z�[�m�‚�Z�ƒ�_�f �h�^�k�_�q�_�g�_ �^�j�\�_�g�_ �f�Z�k�_ �m �]�h�f�b�e�_ (�g�Z 

�j�Z�k�l�h�•�Z�ƒ�m �h�  ̂20-80 �f );  
�x �a�Z�h�j�Z�\�Z�ƒ�_ �k�b�l�g�h�] �b �k�j�_�^�ƒ�_�] �j�Z�k�l�b�ƒ�Z;  
�x �j�_�a�Z�ƒ�_, �^�j�h�[�‚�_�ƒ�_ �b �a�Z�l�j�i�Z�\�Z�ƒ�_ �k�l�j�m�]�h�l�b�g�Z �m �a�_�f�‚�b�r�l�_ �k�i�_�p�b�•�Z�e�g�b�f 

�n�j�_�a�Z�f�Z. 
 
�K�_�q�_�ƒ�_ �k�_ �\�j�r�b �l�_�r�d�b�f �n�j�_�a�Z�f�Z, �Z �m �k�e�m�q�Z�•�m �k�e�h�`�_�g�h�] �f�b�d�j�h�j�_�‚�_�n�Z, 

�r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h �j�Z�k�l�b�ƒ�_ �k�_ �k�_�q�_ �[�m�e�^�h�`�_�j�b�f�Z �g�Z �l�j�Z�d�l�h�j�b�f�Z �d�e�Z�k�_ 60 �dW �k�Z 
�d�h�•�b�f�Z �k�_ �b�k�l�h�\�j�_�f�_�g�h �k�d�m�i�‚�Z (�]�j�Z�[�m�‚�Z) �j�Z�k�l�b�ƒ�_ �m �]�h�f�b�e�_. �G�Z�d�h�g �k�_�q�_�ƒ�Z �m 
�a�_�f�‚�b�r�l�m �h�k�l�Z�•�_ �f�g�h�]�h �k�b�l�g�b�o �i�Z�ƒ�_�\�Z. �G�Z�•�f�Z�ƒ�b �i�Z�ƒ�_�\�b �k�_ �h�^�f�Z�o �a�Z�h�j�Z�\�Z�•�m, �Z�e�b 
�m�d�h�e�b�d�h �•�_ �i�j�_�q�g�b�d �d�h�j�_�g�Z �\�_�„�b �h�  ̂6-7 �p�f, �i�h�l�j�_�[�g�h �b�o �•�_ �b�a�\�Z�^�b�l�b. 
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�A�Z �d�j�q�_�ƒ�_ �r�m�f�k�d�h�] �j�Z�k�l�b�ƒ�Z �i�j�b�f�_�ƒ�m�•�m �k�_ �[�m�e�^�h�`�_�j�b �b�e�b �k�i�_�p�b�•�Z�e�g�_ �f�Z�r�b�g�_, 
�i�j�b �q�_�f�m �k�_ �b�k�l�h�\�j�_�f�_�g�h �k�Z �k�l�Z�[�e�h�f �\�j�r�b �b �\�Z�{�_�ƒ�_ �d�h�j�_�g�Z (�[�m�e�^�h�`�_�j�h�f �k�_ �f�h�`�_ 
�b�k�d�j�q�b�l�b �h�d�h 0,3-0,4 �o�Z/�q�Z�k). 

�I�h�k�_�[�g�b�f �o�_�j�[�b�p�b�^�b�f�Z �m�g�b�r�l�Z�\�Z �k�_ �g�Z �d�j�q�_�\�b�g�Z�f�Z �d�h�j�h�\ �m�d�h�e�b�d�h �]�Z �b�f�Z 
�f�g�h�]�h, �Z �k�i�j�_�q�Z�\�Z �k�_ �i�h�g�h�\�h �b�a�[�b�•�Z�ƒ�_ �i�j�b�j�h�^�g�_ �\�_�]�_�l�Z�p�b�•�_. �H�[�j�Z�^�Z �b �{�m�[�j�_�ƒ�_ 
�b�k�d�j�q�_�g�h�] �a�_�f�‚�b�r�l�Z �m �i�h�q�_�l�d�m �k�m �f�_�e�b�h�j�Z�l�b�\�g�_. �G�Z�d�h�g �m�\�h�^�g�_ �h�i�_�j�Z�p�b�•�_ 
�j�h�l�Z�p�b�h�g�b�f �h�j�m�{�b�f�Z, �h�j�_ �k�_ �g�Z �h�^�j�_�{�_�g�m �^�m�[�b�g�m, �\�_�„ �i�j�_�f�Z �h�k�h�[�b�g�Z�f�Z �a�_�f�‚�b�r�l�Z. 
�H�[�b�q�g�h �k�_ �h�j�_ �g�Z 40-50 �p�f, �Z �g�Z �\�j�e�h �e�h�r�b�f �a�_�f�‚�b�r�l�b�f�Z �i�h�k�l�_�i�_�g�h �b �m �\�b�r�_ 
�g�Z�\�j�Z�l�Z. �G�Z�d�h�g �h�j�Z�ƒ�Z �a�_�f�‚�b�r�l�_ �k�_ �l�Z�ƒ�b�j�Z �b �^�j�‚�Z. �G�Z�•�i�h�\�h�‚�g�b�•�_ �\�j�_�f�_ �a�Z �h�[�j�Z�^�m 
�•�_ �e�_�l�h �b �j�Z�g�Z �•�_�k�_�g. �I�j�_�i�h�j�m�q�m�•�_ �k�_ �^�Z �k�_ �m �a�_�f�‚�b�r�l�Z �k�Z �f�Z�e�h �o�m�f�m�k�Z �m�g�h�k�b �k�l�Z�•�k�d�h 
�{�m�[�j�b�\�h (300-400 �d�]/�o�Z), �Z �•�Z�d�h �d�b�k�_�e�Z �^�Z �k�_ �d�Z�e�p�b�n�b�p�b�j�Z�•�m (�^�Z �k�_ �m �a�_�f�‚�b�r�l�_ �m�g�_�k�m 
�d�j�_�q�g�Z �{�m�[�j�b�\�Z). �M �i�j�h�k�_�d�m �k�_ �^�Z�•�_ �\�b�r�_ �h�  ̂ 2000 �d�]/�o�Z �k�l�Z�g�^�Z�j�^�g�h�] �G�I�D �{�m�[�j�b�\�Z �m 
�h�^�g�h�k�m 1:2:0,7. �<�_�h�f�Z �k�m �\�Z�`�g�Z �n�h�k�n�h�j�g�Z �{�m�[�j�b�\�Z (�n�h�k�n�Z�l�b�a�Z�p�b�•�Z). �G�Z �d�b�k�_�e�b�f 
�a�_�f�‚�b�r�l�b�f�Z �^�Z�•�_ �k�_ �i�j�_�^�g�h�k�l �n�b�a�b�h�e�h�r�d�b�f �Z�e�d�Z�e�g�b�f �{�m�[�j�b�\�b�f�Z, �[�h�]�Z�l�b�f 
�d�Z�e�p�b�•�m�f�h�f. �G�Z "�k�b�j�h�\�h" �b�k�d�j�q�_�g�h �a�_�f�‚�b�r�l�_ �^�h�e�Z�a�_ "�i�b�h�g�b�j�k�d�_" �d�m�e�l�m�j�_ �b �i�h 
�i�j�Z�\�b�e�m: �a�h�[, �d�j�h�f�i�b�j, �d�m�d�m�j�m�a, �k�m�g�p�h�d�j�_�l, �Z �l�_�d �h�g�^�Z, �d�Z�^�Z �k�_ �i�j�b�g�h�k�b �k�l�Z�[�b�e�b�a�m�•�m, 
�^�h�e�Z�a�_ �f�Z�ƒ�_ �h�k�_�l�‚�b�\�_ �d�m�e�l�m�j�_. 

�I�j�h�p�_�ƒ�m�•�_ �k�_ �^�Z �•�_ �i�h�\�j�r�b�g�Z �i�h�  ̂ �r�b�d�Z�j�Z�f�Z �b �^�j�\�_�g�Z�k�l�b�f �j�Z�k�l�b�ƒ�_�f �g�Z 
�h�[�j�Z�k�e�b�f �f�_�{�Z�f�Z, �d�h�•�_ �•�_ �g�_�h�i�o�h�^�g�h �b�k�d�j�q�b�l�b �m �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m, �h�d�h 80 
�o�_�d�l�Z�j�Z. �I�h�j�_�  ̂�l�h�]�Z �i�h�k�l�h�•�b �b �\�_�e�b�d�b �[�j�h�• �i�h�•�_�^�b�g�q�g�h�] �m�k�Z�f�‚�_�g�h�] �^�j�\�_�„�Z �d�h�•�_ �l�j�_�[�Z 
�l�Z�d�h�{�_ �b�k�d�j�q�b�l�b, �Z �m �b�a�m�a�_�l�g�b�f �k�b�l�m�Z�p�b�•�Z�f�Z, �d�Z�^�Z �•�_ �l�h �f�h�]�m�„�_, �h�k�l�Z�\�b�l�b �b�o �i�j�b�e�b�d�h�f 
�i�j�h�•�_�d�l�h�\�Z�ƒ�Z. 

 
4.8. �M�L�<�J�-�B�<�:�5�? �B �H�;�?�E�?�@�:�<�:�5�? �=�J�:�G�B�P�: �I�M�L�G�H�=���A�?�F�4�B�R�L�:  

 
�=�j�Z�g�b�p�_�� �i�Z�j�p�_�e�Z�� �i�h�^�� �i�m�l�_�\�b�f�Z�� ���^�j�`�Z�\�g�b���� �h�i�r�l�b�g�k�d�b���� �e�h�d�Z�e�g�b�� �b��

�g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�� �d�Z�h�� �b�� �i�j�m�]�h�f���� �h�[�_�e�_�`�b�„�_�� �k�_�� �g�Z�� �h�k�g�h�\�m�� �i�h�^�Z�l�Z�d�Z�� �b�a�� �d�Z�l�Z�k�l�j�Z��
�g�_�i�h�d�j�_�l�g�h�k�l�b���b�e�b���i�j�_�f�Z���n�Z�d�l�b�q�d�h�f���k�l�Z�ƒ�m���g�Z���l�_�j�_�g�m�� 

�N�Z�d�l�b�q�d�h �k�l�Z�ƒ�_�� �i�j�_�^�k�l�Z�\�‚�Z�•�m�� �i�h�\�j�r�b�g�_�� �i�h�^�� �k�Z�h�[�j�Z�„�Z�•�g�b�p�Z�f�Z �i�j�_�m�a�_�l�_�� �b�a��
�_�\�b�^�_�g�p�b�•�_�� �d�Z�l�Z�k�l�j�Z�� �g�_�i�h�d�j�_�l�g�h�k�l�b�� �b�� �^�h�^�Z�l�g�h�� �_�\�b�^�_�g�l�b�j�Z�g�_�� �i�h�\�j�r�b�g�_���� �B�� �•�_�^�g�_�� �b��
�^�j�m�]�_���i�h�k�l�h�•�_���g�Z���l�_�j�_�g�m���b���d�j�h�a���i�j�h�•�_�d�Z�l���d�h�f�Z�k�Z�p�b�•�_���b�o���l�j�_�[�Z���m�a�_�l�b���m���h�[�a�b�j�����b�k�i�j�Z�\�b�l�b��
�b�� �^�_�n�b�g�b�k�Z�l�b�� �]�j�Z�g�b�p�_�� �b�� �^�h�g�_�l�b�� �^�_�n�b�g�b�l�b�\�g�_�� �h�^�e�m�d�_�� �h�� �ƒ�b�o�h�\�h�f�� �h�k�l�Z�g�d�m�� �i�h�k�e�_��
�d�h�f�Z�k�Z�p�b�•�_ ���g�Z�j�h�q�b�l�h���k�_���h�^�g�h�k�b���g�Z���g�_�d�Z�l�_�]�h�j�b�k�Z�g�_���i�m�l�_�\�_��. 

�I�h�\�j�r�b�g�Z�� �i�m�l�g�h�] �a�_�f�‚�b�r�l�Z�� �g�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�f�� �i�h�^�j�m�q�•�m�� �b�a�g�h�k�b�� �h�d�h�� ������ 
�o�_�d�l�Z�j�Z�� 
 
4.9. �I�J�H�3�?�D�L�H�<�:�5�? �B �B�A�=�J�:�>�5�: �F�J�?�@�? �I�H�4�K�D�B�O (�G�?�D�:�L�?�=�H�J�B�K�:�G�B�O) 

�I�M�L�?�<�: 
 

�I�h�r�l�h �g�_ �i�h�k�l�h�•�_ �i�j�h�i�b�k�b �a�Z �i�h�‚�k�d�_ (�g�_�d�Z�l�_�]�h�j�b�k�Z�g�_) �i�m�l�_�\�_ �m �K�j�[�b�•�b, �h�\�b�f 
�i�j�h�]�j�Z�f�h�f �k�_ �^�Z�•�m �h�k�g�h�\�g�_ �k�f�_�j�g�b�p�_ �a�Z �ƒ�b�o�h�\�h �i�j�h�•�_�d�l�h�\�Z�ƒ�_ �b �b�a�]�j�Z�^�ƒ�m �m �i�h�k�l�m�i�d�m 
�d�h�f�Z�k�Z�p�b�•�_. 

�I�h�‚�k�d�b �i�m�l�\�b �„�_ �k�_ �b�a�]�j�Z�^�b�l�b �g�Z �h�k�g�h�\�m �]�e�Z�\�g�h�] �i�j�h�•�_�d�l�Z �d�h�•�b �„�_ �k�_ �b�a�j�Z�^�b�l�b �m 
�l�h�d�m �b�a�\�h�{�_�ƒ�Z �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z �b �d�h�•�b �„�_, �h�k�b�f �h�i�r�l�b�o �i�j�h�i�b�k�Z�g�b�o �^�_�e�h�\�Z �a�Z 
�b�a�j�Z�^�m �l�_�o�g�b�q�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ (�q�e�Z�g 26. �A�Z�d�h�g�Z �h �^�j�`�Z�\�g�h�f �i�j�_�f�_�j�m �b �d�Z�l�Z�k�l�j�m), �m 
�i�j�h�•�_�d�l�g�h�f �j�_�r�_�ƒ�m �b�f�Z�l�b �k�e�_�^�_�„�Z �i�h�]�e�Z�\�‚�Z: 

�x �r�_�f�Z �b �]�m�k�l�b�g�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z, 
�x �r�b�j�b�g�Z �b �i�h�i�j�_�q�g�b �i�j�h�n�b�e�b �i�h�‚�k�d�b�o �i�m�l�_�\�Z, 
�x �l�j�Z�k�_ �i�m�l�_�\�Z, 
�x �j�Z�k�l�h�•�Z�ƒ�Z �b�a�f�_�{�m �i�m�l�_�\�Z, 
�x �h�j�b�•�_�g�l�Z�p�b�•�Z �^�m�`�_ �k�l�j�Z�g�_ �i�Z�j�p�_�e�Z, 
�x �d�h�e�h�\�h�a�g�Z �d�h�g�k�l�j�m�d�p�b�•�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z, 
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�x �m�d�j�r�l�Z�ƒ�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �k�Z �•�Z�\�g�b�f �i�m�l�_�\�b�f�Z. 
 
4.9.1. �R�_�f�Z �b �]�m�k�l�b�g�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z 
 

�R�_�f�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z �„�_ �[�b�l�b �i�j�b�e�Z�]�h�{�_�g�Z �j�Z�k�i�h�j�_�^�m �i�h�k�l�h�•�_�„�b�o �k�l�Z�e�g�b�o 
�b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b�o �h�[�•�_�d�Z�l�Z. 

�I�h�‚�k�d�_ �i�m�l�_�\�_ �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m �l�j�_�[�Z �i�j�h�•�_�d�l�h�\�Z�l�b �l�Z�d�h �^�Z �k�_ 
�h�k�l�\�Z�j�m�•�_ �g�_�k�f�_�l�Z�g �k�Z�h�[�j�Z�„�Z�• �m �h�^�g�h�k�m �g�Z �k�m�k�_�^�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �l�Z�[�e�_ �d�h�•�_ �g�b�k�m �m 
�d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m, �h�^�g�h�k�g�h �^�Z �k�_ �h�[�_�a�[�_�^�b �e�Z�d �i�j�b�k�l�m�i �i�Z�j�p�_�e�Z�f�Z �k�m�k�_�^�g�b�o 
�l�Z�[�e�b, �d�Z�h �b �a�Z �i�h�l�j�_�[�_ �e�h�d�Z�e�g�h�] �k�Z�h�[�j�Z�„�Z�•�Z. 

�K�l�j�m�d�l�m�j�Z �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �l�j�_�[�Z �^�Z �a�Z�^�h�\�h�‚�b �k�Z�h�[�j�Z�„�Z�•�g�_ �b �_�d�h�g�h�f�k�d�_ 
�d�j�b�l�_�j�b�•�m�f�_, �^�Z �k�Z�f�h �i�h�•�_�^�b�g�b �d�h�j�b�^�h�j�b �h�[�_�a�[�_�{�m�•�m �k�Z�h�[�j�Z�„�Z�•�g�b �l�h�d �b �^�Z �i�h�k�l�h�•�b 
�•�Z�k�g�Z �o�b�•�_�j�Z�j�o�b�•�Z. 

�M�a�b�f�Z�•�m�„�b �m �h�[�a�b�j �^�h�k�Z�^�Z�r�ƒ�Z �b�k�d�m�k�l�\�Z �g�Z �i�j �h�•�_�d�l�h�\�Z�ƒ�m �f�j�_�`�_ �i�h�‚�k�d�b�o 
�i�m�l�_�\�Z �m �<�h�•�\�h�^�b�g�b, �]�m�k�l�b�g�Z �i�m�l�_�\�Z �g�_ �l�j�_�[�Z �^�Z �i�j�_�{�_ �b�a�g�h�k �]�m�k�l�b�g�_ �i�m�l�_�\�Z �m �k�l�Z�j�h�f 
�k�l�Z�ƒ�m, �Z �m �d�j�Z�•�ƒ�_�f �k�e�m�q�Z�•�m �^�Z �g�_ �i�j�_�{�_ �b�a�g�h�k �h�  ̂60 �f /�o�Z, �Z �i�h�\�j�r�b�g�Z �a�_�f�‚�b�r�l�Z �i�h�  ̂
�i�h�‚�k�d�b�f �i�m�l�_�\�b�f�Z �g�_ �l�j�_�[�Z �^�Z �•�_ �\�_�„�Z �h�  ̂ 3% �h�  ̂ �m�d�m�i�g�_ �i�h�\�j�r�b�g�_ �d�h�f�Z�k�Z�p�b�h�g�h�] 
�i�h�^�j�m�q�•�Z. 
 
4.9.2. �R�b�j�b�g�Z �b �i�h�i�j�_�q�g�b �i�j�h�n�b�e�b �i�h�‚�k�d�b�o �i�m�l�_�\�Z 
 
�G�Z �k�Z�f�h�f �i�h�q�_�l�d�m �i�j�h�•�_�d�l�h�\�Z�ƒ�Z �i�h�l�j�_�[�g�h �•�_ �^�Z �[�m�^�m �^�_�n�b�g�b�k�Z�g�b �f�_�j�h�^�Z�\�g�b 
�]�Z�[�Z�j�b�l�g�b �b �^�b�g�Z�f�b�q�d�b �i�Z�j�Z�f�_�l�j�b �g�Z �h�k�g�h�\�m �d�h�•�b�o �l�j�_�[�Z �j�Z�a�e�b�d�h�\�Z�l�b �k�Z�h�[�j�Z�„�Z�•�g�b 
�i�j�h�k�l�h�j �b �^�b�f�_�g�a�b�h�g�b�k�Z�l�b �i�m�l�g�_ �_�e�_�f�_�g�l�_. �M �l�h�f �p�b�‚�m �f�h�j�Z�•�m �k�_ �b�a�^�\�h�•�b�l�b 
�k�l�Z�g�^�Z�j�^�g�b �l�b�i�h�\�b �\�h�a�b�e�Z �d�h�•�b �k�\�h�•�b�f �l�_�o�g�b�q�d�b�f �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z�f�Z �j�_�i�j�_�a�_�g�l�m�•�m 
�h�^�j�_�{�_�g�_ �d�Z�l�_�]�h�j�b�•�_ �d�h�j�b�k�g�b�d�Z �i�m�l�Z. �M �a�Z�\�b�k�g�h�k�l�b �h�  ̂�g�Z�f�_�g�_ �i�m�l�Z �f�_�j�h�^�Z�\�g�Z �\�h�a�b�e�Z 
�f�h�]�m �[�b�l�b �j�Z�a�e�b�q�b�l�Z. 
  �A�Z �g�Z�k �k�m �b�g�l�_�j�_�k�Z�g�l�g�b �k�e�_�^�_�„�b �]�Z�[�Z�j�b�l�g�b �i�Z�j�Z�f�_�l�j�b: 

�x �^�m�`�b�g�Z �\�h�a�b�e�Z, 
�x �r�b�j�b�g�Z �\�h�a�b�e�Z, 
�x �\�b�k�b�g�Z �\�h�a�b�e�Z. 

 
�D�e�Z�k�b�n�b�d�Z�p�b�•�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z �•�_ �^�Z�l�Z �m �l�Z�[�_�e�b 4.1. 

 
�D�Z�l�_�]�h�j�b�•�Z 

�i�h�‚�k�d�h�] �i�m�l�Z 
�R�b�j�b�g�Z 

�i�m�l�Z 
( �f  ) 

�n�m�g�d�p�b�•�Z �i�m�l�Z 

�]�e�Z�\�g�b �i�m�l 7-10 �i�h�\�_�a�m�•�_ �d�h�f�i�e�_�d�k �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b �b 
�i�j�b�f�Z �m�g�m�l�j�Z�r�ƒ�b ( �j�_�{�_ �b �k�i�h�‚�g�b ) �k�Z�h�[�j�Z�„�Z�• 
�k�Z �k�Z�[�b�j�g�b�o �b �i�j�b�k�l�m�i�g�b�o �i�m�l�_�\�Z �i�j�_�f�Z 
�_�d�h�g�h�f�k�d�b�f �^�\�h�j�b�r�l�b�f�Z �b �g�Z�k�_�‚�m �b �h�[�j�g�m�l�h 

�k�Z�[�b�j�g�b �i�m�l 6-8 �i�h�i�j�b�f�Z �m�g�m�l�j�Z�r�ƒ�b �k�Z�h�[�j�Z�„�Z�• �k�Z �i�j�b�k�l�m�i�g�b�o 
�i�m�l�_�\�Z �b �i�j�_�g�h�k�b �]�Z �g�Z �]�e�Z�\�g�b �b�e�b �l�\�j�^�_ 
�i�m�l�_�\�_ �i�j�_�f�Z �_�d�h�g�h�f�k�d�b�f �^�\�h�j�b�r�l�b�f�Z �b�e�b 
�g�Z�k�_�‚�m �b �h�[�j�Z�l�g�h 

�i�j�b�k�l�m�i�g�b �i �m�l 5-6 �k�e�m�`�b �a�Z �m�g�m�l�j�Z�r�ƒ�b �k�Z�h�[�j�Z�„�Z�• �b �h�[�_�a�[�_�{�m�•�_ 
�g�_�i�h�k�j�_�^�g�b �i�j�b�k�l�m�i �g�Z �l�Z�[�e�_ �b �i�Z�j�p�_�e�_ 
�m�g�m�l�Z�j �l�Z�[�e�_ 

�e�h�d�Z�e�g�b �i�m�l 4 �f  
(�b�a�m�a�_�l�g�h 

3) 

�k�e�m�`�b �a�Z �m�g�m�l�j�Z�r�ƒ�b �k�Z�h�[�j�Z�„�Z�• �b �g�_�i�h�k�j�_�^�g�b 
�i�j�b�k�l�m�i �g�Z �l�Z�[�e�_ �b �i�Z�j�p�_�e�_ �m�g�m�l�Z�j �l�Z�[�e�_ 

 �L�Z�[�_�e�Z 4.1: �D�e�Z�k�b�n�b�d�Z�p�b�•�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z 
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�K�Z�h�[�j�Z�„�Z�•�g�b �i�j�h�n�b�e �•�_ �i�j�h�k�l�h�j �m �d�h�f�_ �k�_ �f�h�]�m �g�Z�„�b �n�b�a�b�q�d�_ �d�h�g�l�m�j�_ 
�f�_�j�h�^�Z�\�g�h�] �\�h�a�b�e�Z �m �d�j�_�l�Z�ƒ�m. �H�g �•�_ �h�]�j�Z�g�b�q�_�g �a�[�b�j�g�h�f �r�b�j�b�g�h�f �k�\�b�o �d�h�e�h�\�h�a�g�b�o 
�l�j�Z�d�Z �b �\�b�k�b�g�h�f �O� ̂ = 4,20 �f , �d�h�•�Z �k�Z�^�j�`�b �f�Z�d�k�b�f�Z�e�g�m �^�h�a�\�h�‚�_�g�m �\�b�k�b�g�m �\�h�a�b�e�Z 
�m�\�_�„�Z�g�m �a�Z �\�_�e�b�q�b�g�m �^�b�g�Z�f�b�q�d�b�o �h�k�p�b�e�Z�p�b�•�Z ( �û�O� ̂= 0,20 �f  ). 

�K�e�h�[�h�^�g�b �i�j�h�n�b�e �•�_ �k�Z�h�[�j�Z�„�Z�•�g�b �i�j�h�n�b�e �m�\�_�„�Z�g �i�h �r�b�j�b�g�b �b �\�b�k�b�g�b �a�[�h�] 
�f�h�]�m�„�b�o �i�j�h�f�_�g�Z �k�l�Z�l�b�q�d�h�] �]�Z�[�Z�j�b�l�Z �\�h�a�b�e�Z �b�e�b �i�j�h�f�_�g�Z �k�l�Z�ƒ�Z �d�h�e�h�\�h�a�Z �b �l�Z�• 
�i�j�h�n�b�e �f�h�j�Z �[�b�l�b �h�k�e�h�[�h�{�_�g �k�\�b�o �k�l�Z�e�g�b�o �n�b�a�b�q�d�b�o �i�j�_�i�j�_�d�Z. �M �i�j�h�•�_�d�l�h�\�Z�ƒ�m 
�i�m�l�g�b�o �i�j�h�n�b�e�Z �h�\�_ �h�[�Z�\�_�a�_ �f�h�j�Z�•�m �[�b�l�b �^�h�k�e�_�^�g�h �i�h�r�l�h�\�Z�g�_. �<�b�k�b�g�Z �d�h�^ 
�k�e�h�[�h�^�g�h�] �i�j�h�n�b�e�Z �f�h�]�e�Z �[�b �^�Z �[�m�^�_ 4,50 �f . 
 �I�h�i�j�_�q�g�b �i�j�h�n�b�e�Z �i�j�_�^�k�l�Z�\�‚�Z �i�j�\�m �i�h�e�Z�a�g�m �i�j�h�•�_�d�p�b�•�m �m �i�j�h�•�_�d�l�h�\�Z�ƒ�m �i�m�l�Z �b 
�k�Z�k�l�h�•�b �k�_ �b�a �g�b�a�Z �d�h�g�k�l�j�m�d�l�b�\�g�b�o �_�e�_�f�_�g�Z�l�Z �b �^�_�l�Z�‚�Z �d�h�•�b �^�b�j�_�d�l�g�h �b�e�b �i�h�k�j�_�^�g�h 
�k�e�m�`�_ �a�Z �h�[�Z�\�‚�Z�ƒ�_ �k�Z�h�[�j�Z�„�Z�•�g�_ �n�m�g�d�p�b�•�_. 
  �?�e�_�f�_�g�l�b �m �i�j�h�n�b�e�m �k�_ �f�h�]�m �k�\�j�k�l�Z�l�b �m �^�\�_ �]�j�m�i�_ �b �l�h : 

�x �_�e�_�f�_�g�l�b �d�h�•�b �k�_ �g�Z�e�Z�a�_ �m �h�k�g�h�\�g�h�• �j�Z�\�g�b �d�h�e�h�\�h�a�Z �b �q�b�g�_ �g�Z�^�]�j�Z�^�ƒ�m �i�e�Z�g�m�f�Z 
�i�m�l�Z, 

�x �_�e�_�f�_�g�l�b �b �^�_�l�Z�‚�b �d�h�•�b �h�[�e�b�d�m�•�m �^�h�ƒ�b �k�l�j�h�• �i�m�l�g�_ �d�h�g�k�l�j�m�d�p�b�•�_, �l�a�\. " �l�j�m�i 
�i�m�l�Z " . 
 
�<�j�k�l�Z, �[�j�h�• �b �^�b�f�_�g�a�b�•�_ �_�e�_�f�_�g�Z�l�Z �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z �a�Z�\�b�k�_ �h�  ̂ �d�Z�l�_�]�h�j�b�•�_ 

�i�m�l�Z, �_�d�k�i�e�h�Z�l�Z�p�b�h�g�b�o �d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z �b �i�j�h�k�l�h�j�g�h�] �i�h�e�h�`�Z�•�Z �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z. 
�>�b�f�_�g�a�b�•�_ �_�e�_�f�_�g�Z�l�Z �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z �a�Z�\�b�k�_ �h�  ̂�d�Z�l�_�]�h�j�b�•�_ �i�h�‚�k�d�h�] �i�m�l�Z �b 

�g�Z�f�_�g�_ �i�m�l�Z. 
�G�Z �k�e�b�p�b 4.1. � �̂Z�l �•�_ �r�_�f�Z�l�k�d�b �i�j�b�d�Z�a �d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�b�o �d�h�e�h�\�h�a�g�b�o �_�e�_�f�_�g�Z�l�Z 

�a�Z �^�\�h�l�j�Z�q�g�_ �i�m�l�_�\�_. 
 

 
�K�e�b�d�Z 4.1: �R�_�f�Z�l�k�d�b �i�j�b�d�Z�a �d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�b�o �d�h�e�h�\�h�a�g�b�o �_�e�_�f�_�g�Z�l�Z �a�Z �^�\�h�l�j�Z�q�g�_ 

�i�m�l�_�\�_ 
 
�I�h�e�Z�a�_�„�b �h�  ̂ �n�m�g�d�p�b�h�g�Z�e�g�_ �d�e�Z�k�b�n�b�d�Z�p�b�•�_ �i�m�l�_�\�Z �b �h�  ̂ �h�k�g�h�\�g�b�o �i�e�Z�g�_�j�k�d�b�o 

�d�Z�j�Z�d�l�_�j�b�k�l�b�d�Z, �f�h�]�m�„�_ �•�_ �n�h�j�f�m�e�b�k�Z�l�b �i�j�h�]�j�Z�f�k�d�_ �i�Z�j�Z�f�_�l�j�_ �h�  ̂ �^�b�j�_�d�l�g�h�] �m�l�b�p�Z�•�Z 
�g�Z �^�b�f�_�g�a�b�h�g�b�k�Z�ƒ�_ �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z (�l�Z�[�_�e�Z 4.2.). �?�e�_�f�_�g�l�b �i�h�i�j�_�q�g�b�o �i�j�h�n�b�e�Z 
�i�j�b�d�Z�a�Z�g�b �k�m �m �k�Z�`�_�l�h�f �h�[�e�b�d�m �m �l�Z�[�_�e�b����.3. 
 

 �=�E�:�<�G�B 
�I�M�L�?�<�B 

 

�K�:�;�B�J�G�B 
�I�M�L�?�<�B 

�I�J�B�K�L�M�I�G�B 
�I�M�L�?�<�B 

�k�Z�h�[�j�Z�„�Z�•�g�h 
�h�i�l�_�j�_�„�_�ƒ�_ 

< 200 �\�h�a�b�e�Z �g�Z 
�^�Z�g 

50-200 �\�h�a�b�e�Z �g�Z 
�^�Z�g 

< 50 �\�h�a�b�e�Z �g�Z 
�^�Z�g 

�j�Z�q�m�g�k�d�Z �[�j�a�b�g�Z �•���������d�f/�o  30-50 �d�f/�o  < 30�D�f/�o 
�[�j�h�• �\�h�a�g�b�o �l�j�Z�d�Z 2 �\�h�a�g�_ �l�j�Z�d�_ 1-2 �\�h�a�g�_ �l�j�Z�d�_ 1 �\�h�a�g�Z �l�j�Z�d�Z 

�L�Z�[�_�e�Z 4.2: �H�k�g�h�\�g�b �i�j�h�]�j�Z�f�k�d�b �m�k�e�h�\�b �a�Z �i�j�h�•�_�d�l�h�\�Z�ƒ�_ �i�j�_�f�Z �n�m�g�d�p�b�h�g�Z�e�g�h�• 
�d�e�Z�k�b�n�b�d�Z�p�b�•�b 
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�d�Z�l�_�]�h�j�b�•�Z 

�i�m�l�Z 
�l�b�i �i�m�l�Z �d�h�e�h�\�h�a�g�Z 

�l�j�Z�d�Z ( �f  ) 
�[�Z�g�d�b�g�Z ( 

�f  ) 
�i�e�Z�g�m�f ( �f  

) 
�[�j�h�• 

�l�j�Z�d�Z 
�]�e�Z�\�g�b 1 5,50 1,00 7,50 2 
�]�e�Z�\�g�b 2 5,00 0,75 6,50 2 

�k�Z�[�b�j�g�b 1 4,50 0,75 6,00 2 
�k�Z�[�b�j�g�b 2 3,50 0,50 4,50 1 

�i�j�b�k�l�m�i�g�b 1 3,00 0,50 4,00 1 
�i�j�b�k�l�m�i�g�b 2 2,50 0,50 3,50 1 

�L�Z�[�_�e�Z 4.3: �?�e�_�f�_�g�l�b �i�h�i�j�_�q�g�b�o �i�j�h�n�b�e�Z 
 
4.9.3. �L�j�Z�k�_ �i�m�l�_�\�Z 
 

�K�b�l�m�Z�p�b�h�g�b �i�e�Z�g �i�m�l�Z �k�Z�k�l�h�•�b �k�_ �b�a �i�j�h�•�_�d�l�g�b�o �e�b�g�b�•�Z �d�h�•�_ �i�j�b�d�Z�a�m�•�m �l�h�d 
�d�Z�j�Z�d�l�_�j�b�k�l�b�q�g�b�o �l�Z�q�Z�d�Z �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z (�h�k�h�\�b�g�_ �d�h�e�h�\�h�a�Z, �b�\�b�p�_ �d�h�e�h�\�h�a�Z, 
�b�\�b�p�_ �i�e�Z�g�m�f�Z, �]�j�Z�g�b�p�_ �l�j�m�i�Z �i�m�l�Z, �]�j�Z�g�b�p�_ �i�m�l�g�h�] �i�h�•�Z�k�Z �b �k�e.) �b �^�_�n�b�g�b�r�m �ƒ�b�o�h�\ 
�i�h�e�h�`�Z�• �m �o�h�j�b�a�h�g�l�Z�e�g�h�• �j�Z�\�g�b (X, Y �d�h�h�j�^�b�g�Z�l�_). �D�h�^ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �]�_�h�f�_�l�j�b�•�k�d�_ 
�_�e�_�f�_�g�l�_ �k�b�l�m�Z�p�b�h�g�h�] �i�e�Z�g�Z �q�b�g�_ �i�j�Z�\�p�b �b �d�j�m�`�g�_ �d�j�b�\�b�g�_. 

 �M �k�Z�\�j�_�f�_�g�h�f �i�j�h�•�_�d�l�h�\�Z�ƒ�m �i�m�l�_�\�Z �i�j�Z�\�_ �e�b�g�b�•�_ �k�e�m�`�_ �d�Z�h �i�h�f�h�„�g�h �k�j�_�^�k�l�\�h 
�m �n�h�j�f�b�j�Z�ƒ�m �i�h�\�b�•�_�g�_ �e�b�g�b�•�_ �l�j�Z�k�_. �L�h �i�h�l�b�q�_ �h�  ̂ �l�h�]�Z �r�l�h �•�_ �i�j�Z�\�Z�p �g�Z�•�k�l�j�h�`�b�•�b 
�]�_�h�f�_�l�j�b�•�k�d�b �_�e�_�f�_�g�Z�l, �i�Z �k�_ �i�j�b�f�_�ƒ�m�•�_ �k�Z�f�h �m �h�^�j�_�{�_�g�b�f �k�e�m�q�Z�•�_�\�b�f�Z, �d�h�•�_ 
�^�b�d�l�b�j�Z�•�m �h�[�•�_�d�l�b�\�g�b �m�k�e�h�\�b �e�h�d�Z�p�b�•�_.  

 �F�_�{�m�l�b�f, �d�h�^ �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �m �j�Z�\�g�b�q�Z�j�k�d�b�f �l�_�j�_�g�b�f�Z ( �]� �̂_ �k�_ �k�Z�^�Z �b 
�b�a�\�h�^�_ �j�Z�^�h�\�b �g�Z �m�j�_�{�_�ƒ�m �a�_�f�‚�b�r�g�_ �l�_�j�b�l�h�j�b�•�_ �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_ ) �m�]�e�Z�\�g�h�f 
�k�_ �i�j�b�f�_�ƒ�m�•�m �i�j�Z�\�p�b. 

 �J�Z�^�b �k�Z�\�e�Z�{�b�\�Z�ƒ�Z �l�_�j�_�g�k�d�b�o �i�j�_�i�j�_�d�Z �i�j�b�f�_�ƒ�m�•�m �k�_ �d�j�b�\�_ �e�b�g�b�•�_ �i�h�]�h�^�g�b�o 
�]�_�h�f�_�l�j�b�•�k�d�b�o �h�[�e�b�d�Z. �G�Z�•�i�j�h�k�l�b�•�b �h�[�e�b�d �d�j�b�\�_ �•�_ �d�j�m�`�g�b �e�m�d. �L�h �•�_ �d�j�b�\�Z �q�b�•�Z �e�b�g�b�•�Z 
�b�f�Z �d�h�g�k�l�Z�g�l�g�m �a�Z�d�j�b�\�‚�_�g�h�k�l ( 1 / �J = �p�h�g�k�l. ). �H�\�Z �h�k�h�[�b�g�Z, �m�a �•�_�^�g�h�k�l�Z�\�g�m 
�d�h�g�k�l�j�m�d�p�b�•�m, �b�k�l�b�q�_ �d�j�m�`�g�b �e�m�d �d�Z�h �g�_�a�Z�f�_�g�‚�b�\ �h�[�e�b�d �i�j�h�•�_�d�l�g�_ �]�_�h�f�_�l�j�b�•�_. �G�h, �a�Z 
�j�Z�a�e�b�d�m �h�  ̂�i�j�Z�\�p�Z, �h�\�Z�• �h�[�e�b�d �i�j�h�b�a�\�h�^�b �h�^�j�_�{�_�g�_ �m�l�b�p�Z�•�_ �\�h�a�b�e�Z �m �d�j�_�l�Z�ƒ�m, �h �q�_�f�m 
�k�_ �m �^�b�f�_�g�a�b�h�g�b�k�Z�ƒ�m �f�h�j�Z �\�h�^�b�l�b �j�Z�q�m�g�Z. 

 �M �l�h�f �k�e�m�q�Z�•�m �^�h�e�Z�a�b �m �h�[�a�b�j �i�j�b�f�_�g�Z �d�j�m�`�g�b�o �e�m�d�h�\�Z �q�b�•�b �j�Z�^�b�•�m�k�b �e�_�`�_ �m 
�]�j�Z�g�b�p�Z�f�Z �f�b�g�J �”���J �”���f�Zx�J. 

�L�j�Z�k�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �]�^�_ �]�h� ̂�•�_ �l�h �f�h�]�m�„�_, �l�j�_�[�Z �m�d�j�r�l�Z�l�b �i�h�  ̂�i�j�Z�\�b�f �m�]�e�h�f. 
�M �k�e�m�q�Z�•�m �^�Z �l�h �g�b�•�_ �f�h�]�m�„�_, �i�m�l�_�\�b �k�_ �f�h�]�m �m�d�j�r�l�Z�l�b �b �i�h�  ̂ �^�j�m�]�b�f �m�]�e�h�\�b�f�Z. �A�Z 
�m�d�j�r�l�Z�ƒ�_ �k�_ �i�j�_�i�h�j�m�q�m�•�m �j�_�r�_�ƒ�Z �^�Z�l�Z �g�Z �k�e�b�d�Z�f�Z 4.2. �b 4.3.  

 
�K�e�b�d�Z 4.2: �J�Z�k�d�j�k�g�b�p�Z �k�i�h�•�g�h�] �b �]�e�Z�\�g�h�] �i�m�l�Z �a�Z �\�h�a�b�e�h �k�Z �•�_�^�g�h�f �i�j�b�d�h�e�b�p�h�f 
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 �K�e�b�d�Z 4.3: �F�h�]�m�„ �h�[�e�b�p�b �j�Z�k�d�j�k�g�b�p�Z �k�i�h�•�g�h�] �b �i�j�b�\�j�_�^�g�h�] �i�m�l�Z  

 
�A�Z �f�b�f�h�b�e�Z�`�_�ƒ�_ �\�h�a�b�e�Z �i�j�_�^�\�b�{�_�g�_ �k�m �f�b�f�h�b�e�Z�a�g�b�p�_. �D�Z�d�h �h�g�_ �b�a�]�e�_�^�Z�•�m �b 

�d�h�•�_ �k�m �b�f �^�b�f�_�g�a�b�•�_ �f�h�`�_ �k�_ �\�b�^�_�l�b �g�Z �k�e�b�p�b 4.4. �b �m �l�Z�[�_�e�b 4.4. 
 

 
�K�e�b�d�Z 4.4: �F�b�f�h�b�e�Z�a�g�b�p�_ 

 
�d�Z�l�_�]�h�j�b�•�Z �i�m�l�Z �j�Z�k�l�h�•�Z�ƒ�_ �b�a�f�_�{�m 

�f�b�f�h�b�e�Z�a�g�b�p�_ (�f  
�i�j�h�r�b�j�_�ƒ�_ �^�i (�f  �d�h�e�h�\�h�a�g�Z 

�l�j�Z�d�Z (�f ) 
�]�e�Z�\�g�b 1 
�]�e�Z�\�g�b 2 

  5,50 
5,00 

�k�Z�[�b�j�g�b 1 
�k�Z�[�b�j�g�b 2 

50 �± 150 
150 - 250 

1,00 
2,00 

4,50 
3,50 

�i�j�b�k�l�m�i�g�b 1 
�i�j�b�k�l�m�i�g�b 2 

200 �± 400 
300 - 500 

2,00 
2,50 

3,00 
2,50 

�L�Z�[�_�e�Z 4.4: �?�e�_�f�_�g�l�b �f�b�f�h�b�e�Z�a�g�b�p�_ 
 

 �>�m�`�b�g�Z �f�b�f�h�b�e�Z�a�g�b�p�_ L�f  �[�b�j�Z �k�_ �l�Z�d�h �^�Z �g�Z �ƒ�h�• �f�h�`�_ �^�Z �k�_ �i�Z�j�d�b�j�Z �g�Z�•�^�m�`�_ 
�\�h�a�b�e�h �d�h�•�_ �f�h�`�_ �^�Z �k�_ �i�h�•�Z�\�b. �J�_�p�b�f�h, �g�Z�r�b�f �I�j�Z�\�b�e�g�b�d�h�f �i�j�_�^�\�b�{�_�g�h �•�_ �^�Z �•�_ 
�g�Z�•�^�m�`�_ �\�h�a�b�e�h �d�Z�f�b�h�g �k �i�j�b�d�h�e�b�p�h�f �^�m�`�b�g�_ 18,00 �f . �I�j�_�^�\�b�{�_�g�Z �•�_ �^�m�`�b�g�Z 
�f�b�f�h�b�e�Z�a�g�b�p�_ 19,00 �f , �l�Z�d�h �^�Z �•�_ �g�h�j�f�Z�e�g�b�f �f�Z�g�_�\�j�b�k�Z�ƒ�_�f �f�h�]�m�„�_ �m�i�Z�j�d�b�j�Z�l�b 
�d�Z�f�b�h�g �k �i�j�b�d�h�e�b�p�h�f. 
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4.9.4. �J�Z�k�l�h�•�Z�ƒ�Z �b�a�f�_�{�m �i�m�l�_�\�Z 
 

�I�j�h�•�_�d�l�m�•�m �k�_ �m �a�Z�\�b�k�g�h�k�l�b �h� :̂ �^�m�`�b�g�_ �i�Z�j�p�_�e�_ �b �r�b�j�b�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ 
�l�Z�[�e�_, �k�l�j�m�d�l�m�j�_ �i�h�k�_�^�Z �i�h �\�_�e�b�q�b�g�b �b �\�e�Z�k�g�b�r�l�\�m, �g�Z�q�b�g�Z �d�h�j�b�r�„�_�ƒ�Z �a�_�f�‚�b�r�l�Z, 
�h�[�b�f�Z �b �j�Z�k�i�h�j�_�^�Z �k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z (�i�h�k�l�h�•�_�„�b�o �b �i�e�Z�g�b�j�Z�g�b�o). �J�Z�k�l�h�•�Z�ƒ�_ �b�a�f�_�{�m 
�i�m�l�_�\�Z �h�^�g�h�k�g�h �^�m�`�b�g�Z �l�Z�[�e�_ �l�j�_�[�Z�e�Z �[�b �^�Z �[�m�^�_ �h�^�j�_�{�_�g�Z �g�Z �h�k�g�h�\�m �Z�g�Z�e�b�a�_ 
�i�h�k�l�h�•�_�„�_�] �i�h�k�_�^�Z �b �h�q�_�d�b�\�Z�g�b�o �\�_�e�b�q�b�g�Z �[�m�^�m�„�_�] �i�h�k�_�^�Z, �h�^�g�h�k�g�h �i�Z�j�p�_�e�Z �m�q�_�k�g�b�d�Z 
�d�h�f�Z�k�Z�p�b�•�_. 

�>�m�`�b�g�Z (�e�i) �b �r�b�j�b�g�Z (�r�i ) �i�Z�j�p�_�e�_ �l�j�_�[�Z �^�Z �b�f�Z�•�m �h�i�l�b�f�Z�e�g�_ �\�j�_�^�g�h�k�l�b �l�•. �^�Z 
�[�m�^�m �m �]�j�Z�g�b�p�Z�f�Z �a�Z �d�h�•�_ �k�_ �i�h�k�l�b�`�_ �h�i�l�b�f�Z�e�g�Z �\�j�_�^�g�h�k�l �i�Z�j�Z�f�_�l�j�Z . 

�H�i�l�b�f�Z�e�g�_ �\�j�_�^�g�h�k�l�b �a�Z �n, �e�i �b �r�i , �a�Z �j�Z�a�e�b�q�b�l�_ �i�h�\�j�r�b�g�_ �i�Z�j�p�_�e�Z 
(�i�h�k�_�^�Z), �^�Z�l�_ �k�m �m �l�Z�[�_�e�b 4.5. 
 

�I�h�\�j�r�b�g�Z 
�i�Z�j�p�_�e�Z 
-�i�h�k�_�^�Z 

(�o�Z) 

�e�i (�f ) �r�i  (�f ) �n �e�i (�f ) �r�i  (�f ) �n�h�i�l  

0.5 
1 
2 
4 
5 
6 
8 
10 

153 
210 
283 
365 
392 
414 
447 
471 

33 
47 
71 

110 
127 
145 
179 
212 

4. 70 
4.44 
4.00 
3.33 
3.08 
2.86 
2.50 
2.22 

158 
223 
316 
447 
500 
547 
632 
707 

32 
45 
63 
89 

100 
109 
126 
141 

5 
5 
5 
5 
5 
5 
5 
5 

�L�Z�[�_�e�Z 4.5: �H�i�l�b�f�Z�e�g�_ �\�j�_�^�g�h�k�l�b �a�Z �n, �e�i �b �r�i , �a�Z �j�Z�a�e�b�q�b�l�_ �i�h�\�j�r�b�g�_ �i�Z�j�p�_�e�Z 

 
4.9.5. �H�j�b�•�_�g�l�Z�p�b�•�Z �^�m�`�_ �k�l�j�Z�g�_ �i�Z�j�p�_�e�Z 
 

�I�j�_�i�h�j�m�q�m�•�_ �k�_ �^�Z �^�m�`�_ �k�l�j�Z�g�_ �i�Z�j�p�_�e�Z, �]�^�_ �]�h� ̂ �•�_ �l�h �f�h�]�m�„�_, �[�m�^�m 
�h�j�b�•�_�g�l�b�k�Z�g�_ �m �h�i�l�b�f�Z�e�g�h�• �a�h�g�b �d�h�•�m �q�b�g�_ �i�j�Z�\�Z�p �k�_�\�_�j-�•�m�] �b �i�j�Z�\�Z�p �^�h�f�b�g�Z�g�l�g�h�] 
�\�_�l�j�Z.  
 
4.9.6. �D�h�e�h�\�h�a�g�Z �d�h�g�k�l�j�m�d�p�b�•�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z 
 
 �I�h�‚�k�d�b �i�m�l�_�\�b �„�_ �m �h�\�h�• �n�Z�a�b �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z �[�b�l�b �k�Z �a�_�f�‚�Z�g�b�f �a�Z�k�l�h�j�h�f. 

�A�Z �^�j�m�]�b �l�b�i �d�h�e�h�\�h�a�g�_ �d�h�g�k�l�j�m�d�p�b�•�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �d�h�j�b�k�l�b�„�_ �k�_ 
�h�^�]�h�\�Z�j�Z�•�m�„�Z �l�_�o�g�b�q�d�Z �j�_�r�_�ƒ�Z �k�Z�]�e�Z�k�g�h �i�j�h�i�b�k�b�f�Z �h �i�j�h�•�_�d�l�h�\�Z�ƒ�m �•�Z�\�g�b�o 
�d�Z�l�_�]�h�j�b�k�Z�g�b�o �i�m�l�_�\�Z. 

 
4.9.7. �M�d�j�r�l�Z�ƒ�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z �k�Z �•�Z�\�g�b�f �i�m�l�_�\�b�f�Z 
 

�D�h�^ �m�d�j�r�l�Z�ƒ�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z �k�Z �•�Z�\�g�b�f �i�m�l�_�\�b�f�Z �f�h�j�Z�•�m �k�_ �i�j�_�^�\�b�^�_�l�b 
�i�h�k�_�[�g�Z �l�_�o�g�b�q�d�Z �j�_�r�_�ƒ�Z �m �k�d�e�Z�^�m �k�Z �A�Z�d�h�g�h�f �h �•�Z�\�g�b�f �i�m�l�_�\�b�f�Z�� ���Ž�K�e�m�`�[�_�g�b��
�]�e�Z�k�g�b�d�� �J�K�Ž���� �[�j���� �������������������� �������������������� �������������������� ������������������ ������������������ �b �i�j�h�i�b�k�b�f�Z 
�^�h�g�_�l�b�f �g�Z �h�k�g�h�\�m �ƒ�_�]�Z. 

�J�Z�k�d�j�k�g�b�p�Z �b�e�b �m�d�j�r�l�Z�ƒ�_ �h�i�r�l�b�g�k�d�h�], �h�^�g�h�k�g�h �g�_�d�Z�l�_�]�h�j�b�k�Z�g�h�] �i�m�l�Z, �d�Z�h �b 
�m�e�b�p�_, �k�Z �^�j�`�Z�\�g�b�f �i�m�l�_�f, �h�^�g�h�k�g�h �i�j�b�d�‚�m�q�Z�d �g�Z �^�j�`�Z�\�g�b �i�m�l, �f�h�`�_ �k�_ �]�j�Z�^�b�l�b �m�a 
�k�Z�]�e�Z�k�g�h�k�l �3�Z�\�g�h�] �i�j�_�^�m�a�_�„�Z �a�Z �i�m�l�_�\�_ �K�j�[�b�•�_. �K�Z�]�e�Z�k�g�h�k�l �k�Z�^�j�`�b �g�Z�j�h�q�b�l�h: 
�i�h�k�_�[�g�_ �m�k�e�h�\�_ �b�a�]�j�Z�^�ƒ�_, �i�h�l�j�_�[�g�m �k�Z�h�[�j�Z�„�Z�•�g�m �k�b�]�g�Z�e�b�a�Z�p�b�•�m �b �h�i�j�_�f�m. 

�G�b�•�_ �f�h�]�m�„�_ �b�a�\�j�r�b�l�b �i�h�\�_�a�b�\�Z�ƒ�_ �h�i�r�l�b�g�k�d�h�], �h�^�g�h�k�g�h �g�_�d�Z�l�_�]�h�j�b�k�Z�g�h�] �i�m�l�Z, 
�d�Z�h �b �m�e�b�p�_, �k�Z �h�i�r�l�b�g�k�d�b�f, �h�^�g�h�k�g�h �g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�f �i�m�l�_�f, �d�Z�h �b �m�e�b�p�h�f �d�h�•�b �\�_�„ 
�b�f�Z�•�m �b�a�\�_�^�_�g�m �j�Z�k�d�j�k�g�b�p�m, �m�d�j�r�l�Z�ƒ�_ �b�e�b �i�j�b�d�‚�m�q�Z�d �g�Z �^�j�`�Z�\�g�b �i�m�l. 

�A�Z �l�_�j�b�l�h�j�b�•�m �]�j�Z�^�Z�� �D�j�Z�‚�_�\�h �I�j�h�k�l�h�j�g�b�f �i�e�Z�g�h�f �m�l�\�j�{�m�•�m �k�_ �i�j�Z�\�b�e�Z 
�]�j�Z�{�_�ƒ�Z �b �m�j�_�{�_�ƒ�Z �m �d�h�j�b�^�h�j�b�f�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b�o �h�[�•�_�d�Z�l�Z. 
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�I�h�•�Z�k �j�_�]�m�e�Z�p�b�•�_ �k�Z�h�[�j�Z�„�Z�•�g�b�o �k�b�k�l�_�f�Z �m�l�\�j�{�_�g�b�o �i�e�Z�g�h�f, �h�[�m�o�\�Z�l�Z �d�j�Z�•�ƒ�_ 
�l�Z�q�d�_ �a�_�f�‚�b�r�g�h�] �i�h�•�Z�k�Z �k�Z �h�[�_ �k�l�j�Z�g�_. �M �i�j�Z�d�k�b �l�h �•�_ �b�a�e�h�f�‚�_�g�Z �e�b�g�b�•�Z �d�h�•�Z �h�^�\�Z�•�Z 
�•�Z�\�g�h �h�  ̂ �h�k�l�Z�e�h�] �a�_�f�‚�b�r�l�Z. �M �i�h�•�Z�k�m �j�_�]�m�e�Z�p�b�•�_ �g�Z�e�Z�a�_ �k�_ �k�\�b �_�e�_�f�_�g�l�b �]�h�j�ƒ�_�] �b 
�^�h�ƒ�_�] �k�l�j�h�•�Z �k�Z�h�[�j�Z�„�Z�•�g�b�p�_ �d�h�•�b �g�_�i�h�k�j�_�^�g�h �k�e�m�`�_ �a�Z �h�[�Z�\�‚�Z�ƒ�_ �k�Z�h�[�j�Z�„�Z�•�Z 
�h�^�g�h�k�g�h �n�m�g�d�p�b�h�g�b�k�Z�ƒ�_ �k�Z�h�[�j�Z�„�Z�•�g�b�p�_.  

�I�I�H�D-�h�f �k�m �^�_�n�b�g�b�k�Z�g�Z �i�j�Z�\�b�e�Z �a�Z �b�a�]�j�Z�^�ƒ�m �b �j�_�d�h�g�k�l�j�m�d�p�b�•�m �k�Z�h�[�j�Z�„�Z�•�g�_ 
�f�j�_�`�_ �\�Z�g �g�Z�k�_�‚�_�g�h�] �f�_�k�l�Z.  

�A�_�f�‚�b�r�g�b �i�h�•�Z�k �•�_ �g�_�i�j�_�d�b�g�m�l�Z �a�_�f�‚�b�r�g�Z �i�h�\�j�r�b�g�Z �k�Z �h�[�_ �k�l�j�Z�g�_ �m�k�_�d�Z �b 
�g�Z�k�b�i�Z �•�Z�\�g�h�] �i�m�l�Z, �r�b�j�b�g�_ �g�Z�•�f�Z�ƒ�_ 1.0 �f  �f�_�j�_�g�h �g�Z �k�i�h�‚�g�m �k�l�j�Z�g�m �h�  ̂ �e�b�g�b�•�_ 
�d�j�Z�•�ƒ�b�o �l�Z�q�Z�d�Z �i�h�i�j�_�q�g�h�] �i�j�h�n�b�e�Z. 

�A�Z�r�l�b�l�g�b �i�h�•�Z�k �•�_ �i�h�\�j�r�b�g�Z �a�_�f�‚�b�r�l�Z �m�a �a�_�f�‚�b�r�g�b �i�h�•�Z�k, �g�Z �k�i�h�‚�g�m �k�l�j�Z�g�m, 
�q�b�•�Z �r�b�j�b�g�Z �a�Z�\�b�k�b �h�  ̂�d�Z�l�_�]�h�j�b�•�_ �i�m�l�Z: 

�x �^�j�`�Z�\�g�b �i�m�l�_�\�b 1. �j�_�^�Z-�Z�m�l�h�i�m�l�_�\�_ �b�a�g�h�k�b 40.0 �f , 
�x �^�j�`�Z�\�g�b �h�k�l�Z�e�b �i�m�l�_�\�b 1. �j�_�^�Z �b�a�g�h�k�b 20.0 �f , 
�x �^�j�`�Z�\�g�b �i�m�l�_�\�b 2. �j�_�^�Z �b�a�g�b�h�k�b 10.0 �f , 
�x �h�i�r�l�b�g�k�d�b �i�m�l�_�\�b �b�a�g�h�k�b 5.0 �f . 

 
�M �a�Z�r�l�b�l�g�h�f �i�h�•�Z�k�m �i�h�j�_� ̂ �•�Z�\�g�h�] �i�m�l�Z �\�Z�g �g�Z�k�_�‚�Z, �a�Z�[�j�Z�ƒ�_�g�Z �•�_ �b�a�]�j�Z�^�ƒ�Z 

�]�j�Z�{�_�\�b�g�k�d�b�o �b�e�b �^�j�m�]�b�o �h�[�•�_�d�Z�l�Z, �d�Z�h �b �i�h�k�l�Z�\�‚�Z�ƒ�_ �i�h�k�l�j�h�•�_�ƒ�Z, �m�j�_�{�Z�•�Z �b 
�b�g�k�l�Z�e�Z�p�b�•�Z, �h�k�b�f �b�a�]�j�Z�^�ƒ�_ �k�Z�h�[�j�Z�„�Z�•�g�b�o �i�h�\�j�r�b�g�Z �i�j�Z�l�_�„�b�o �k�Z�^�j�`�Z�•�Z �•�Z�\�g�h�] �i�m�l�Z, 
�d�Z�h �b �i�h�k�l�j�h�•�_�ƒ�Z, �m�j�_�{�Z�•�Z �b �b�g�k�l�Z�e�Z�p�b�•�Z �d�h�•�b �k�e�m�`�_ �i�h�l�j�_�[�Z�f�Z �•�Z�\�g�h�] �i�m�l�Z �b 
�k�Z�h�[�j�Z�„�Z�•�Z �g�Z �•�Z�\�g�h�f �i�m�l�m.  

�M �a�Z�r�l�b�l�g�h�f �i�h�•�Z�k�m �f�h�`�_ �^�Z �k�_ �]�j�Z�^�b, �h�^�g�h�k�g�h �i�h�k�l�Z�\�‚�Z, �\�h�^�h�\�h�^, 
�d�Z�g�Z�e�b�a�Z�p�b�•�Z, �l�h�i�e�h�\�h�^, �`�_�e�_�a�g�b�q�d�Z �i�j�m�]�Z �b �^�j�m�]�b �k�e�b�q�Z�g �h�[�•�_�d�Z�l, �d�Z�h �b 
�l�_�e�_�d�h�f�m�g�b�d�Z�p�b�h�g�_ �b �_�e�_�d�l�j�h �\�h�^�h�\�_, �b�g�k�l�Z�e�Z�p�b�•�_, �i�h�k�l�j�h�•�_�ƒ�Z �b �k�e., �i�h �i�j�_�l�o�h�^�g�h 
�i�j�b�[�Z�\�‚�_�g�h�• �k�Z�]�e�Z�k�g�h�k�l�b �m�i�j�Z�\�‚�Z�q�Z �•�Z�\�g�h�] �i�m�l�Z �d�h�•�Z �k�Z�^�j�`�b �k�Z�h�[�j�Z�„�Z�•�g�h-�l�_�o�g�b�q�d�_ 
�m�k�e�h�\�_. �M�i�j�Z�\�‚�Z�q �•�Z�\�g�h�] �i�m�l�Z �^�m�`�Z�g �•�_ �^�Z �h�[�_�a�[�_�^�b �d�h�g�l�j�h�e�m �b�a�\�h�{�_�ƒ�Z 

�I�h�•�Z�k �d�h�g�l�j�h�e�b�k�Z�g�_ �]�j�Z�^�ƒ�_ �•�_ �i�h�\�j�r�b�g�Z �k�Z �k�i�h�‚�g�_ �k�l�j�Z�g�_ �a�Z�r�l�b�l�g�h�] �i�h�•�Z�k�Z 
�g�Z �d�h�•�h�• �k�_ �h�]�j�Z�g�b�q�Z�\�Z �\�j�k�l�Z �b �h�[�b�f �b�a�]�j�Z�^�ƒ�_ �h�[�•�_�d�Z�l�Z �d�h�•�b �•�_ �b�k�l�_ �r�b�j�b�g�_ �d�Z�h �b 
�a�Z�r�l�b�l�g�b �i�h�•�Z�k. �B�a�]�j�Z�^�ƒ�Z �h�[�•�_�d�Z�l�Z �m �i�h�•�Z�k�m �d�h�g�l�j�h�e�b�k�Z�g�_ �b�a�]�j�Z�^�ƒ�_ �^�h�a�\�h�‚�_�g�Z �•�_ �g�Z 
�h�k�g�h�\�m �^�h�g�_�l�b�o �i�j�h�k�l�h�j�g�b�o �b �m�j�[�Z�g�b�k�l�b�q�d�b�o �i�e�Z�g�h�\�Z �d�h�•�b �h�[�m�o�\�Z�l�Z�•�m �l�Z�• �i�h�•�Z�k. �M 
�i�h�•�Z�k�m �d�h�g�l�j�h�e�b�k�Z�g�_ �]�j�Z�^�ƒ�_ �a�Z�[�j�Z�ƒ�_�g�h �•�_ �h�l�\�Z�j�Z�ƒ�_ �j�m�^�g�b�d�Z, �d�Z�f�_�g�h�e�h�f�Z �b 
�^�_�i�h�g�b�•�Z �h�l�i�Z�^�Z �b �k�f�_�„�Z. 

�I�j�b�d�‚�m�q�Z�d �i�j�b�e�Z�a�g�h�] �i�m�l�Z �g�Z �•�Z�\�g�b �i�m�l �f�h�`�_ �k�_ �]�j�Z�^�b�l�b �k�Z�f�h �m�a �k�Z�]�e�Z�k�g�h�k�l 
�m�i�j�Z�\�‚�Z�q�Z �•�Z�\�g�h�] �i�m�l�Z. 

�J�Z�k�d�j�k�g�b�p�Z �h�^�g�h�k�g�h �m�d�j�r�l�Z�• �h�i�r�l�b�g�k�d�h�] �b�e�b �g�_�d�Z�l�_�]�h�j�b�k�Z�g�h�] �i�m�l�Z �b �^�j�`�Z�\�g�h�] 
�i�m�l�Z �f�h�`�_ �k�_ �]�j�Z�^�b�l�b �k�Z�f�h �m�a �k�Z�]�e�Z�k�g�h�k�l �3�Z�\�g�h�] �i�j�_�^�m�a�_�„�Z.  

�A�_�f�‚�Z�g�b �i�m�l �d�h�•�b �k�_ �i�j�b�d�‚�m�q�m�•�_ �g�Z �•�Z�\�g�b �i�m�l �f�h�j�Z �b�f�Z�l�b �d�h�e�h�\�h�a �k�Z �l�\�j�^�h�f 
�i�h�^�e�h�]�h�f �b�e�b �b�k�l�b �d�Z�h �b �•�Z�\�g�b �i�m�l �g�Z�•�f�Z�ƒ�_ �r�b�j�b�g�_ 5.0 �f  �g�Z 40.0 �f  �a�Z �i�m�l 1. �j�_�^�Z, 20 
�f  �a�Z �i�m�l 2. �j�_�^�Z �b 10 �f  �a�Z �h�i�r�l�b�g�k�d�b �i�m�l �f�_�j�_�g�h �h�  ̂�b�\�b�p�_ �d�h�e�h�\�h�a�Z �•�Z�\�g�h�] �i�m�l�Z. 

�<�Z�a�^�m�r�g�b �i�j�h�k�l�h�j �b�a�g�Z�^ �d�h�e�h�\�h�a�Z �•�_ 7.0 �f  �Z �k�e�h�[�h�^�g�b �i�j�h�k�l�h�j �b�a�g�Z�^ �d�h�e�h�\�h�a�Z 
�•�_ 4.5 �f  (4,75 �f  �d�h�^ �Z�m�l�h�i�m�l�Z). 

�M�i�j�Z�\�‚�Z�q �•�Z�\�g�h�] �i�m�l�Z �f�h�j�Z �k�Z �\�e�Z�k�g�b�p�b�f�Z �k�m�k�_�^�g�b�o �i�Z�j�p�_�e�Z �^�Z �k�d�e�h�i�b �m�]�h�\�h�j 
�h �d�h�j�b�r�„�_�ƒ�m �a�_�f�‚�b�r�l�Z �a�Z �h�[�•�_�d�l�_ �a�Z �h�^�\�h�{�_�ƒ�_ �\�h�^�_ �b�e�b �^�j�m�]�_ �h�[�•�_�d�l�_ �b�e�b �m�j�_�{�Z�•�_ 
�a�Z�r�l�b�l�_ �i�m�l�Z �m�d�h�e�b�d�h �b�o �g�_ �f�h�`�_ �j�Z�k�i�h�j�_�^�b�l�b �m �a�_�f�‚�b�r�g�h�f �i�h�•�Z�k�m. 
 
4.10. �=�J�M�I�B�K�:�5�? �I�H�4�H�I�J�B�<�J�?�>�G�B�O �I�:�J�P�?�E�: �B �I�H�K�?�>�: 
 

�>�Z �[�b �k�_ �b�a�\�j�r�b�e�h �]�j�m�i�b�k�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �i�Z�j�p�_�e�Z �b �i�h�k�_�^�Z �f�h�j�Z �k�_ 
�i�j�_�l�o�h�^�g�h �b�a�j�Z�^�b�l�b �h�^�]�h�\�Z�j�Z�•�m�„�Z �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�Z �^�h�d�m�f�_�g�l�Z�p�b�•�Z �a�Z �j�Z�k�i�h�^�_�e�m 
�d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �l�h: 

1. �d�ƒ�b�]�Z �n�h�g�^�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

44 

2. �b�k�d�Z�a�b �a�_�f�‚�b�r�l�Z, 
3. �i�j�_�]�e�_�^�� �i�h�\�j�r�b�g�Z �b �\�j�_�^�g�h�k�l�b �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z, �h�^�g�h�k�g�h 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b �m �g�h�\�h�f �k�l�Z�ƒ�m, 
4. �d�h�_�n�b�p�b�•�_�g�l �h�^�[�b�l�d�Z �a�_�f�‚�b�r�l�Z �a�Z �a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_. 
 
�K�Z�]�e�Z�k�g�h �q�e�Z�g�m 38. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �m �i�h�k�l�m�i�d�m 

�d�h�f�Z�k�Z�p�b�•�_ �k�_ �h�[�_�a�[�_�{�m�•�_ �a�_�f�‚�b�r�l�_ �a�Z �b�a�]�j�Z�^�ƒ�m �h�[�•�_�d�Z�l�Z �a�Z �i�h�l�j�_�[�_ �g�Z�k�_�‚�Z (�a�Z 
�b�a�]�j�Z�^�ƒ�m �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �k�b�k�l�_�f�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ �b �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_, �a�Z 
�d�h�f�m�g�Z�e�g�_ �b �^�j�m�]�_ �i�h�l�j�_�[�_ �g�Z�k�_�‚�Z). 

�A�_�f�‚�b�r�l�_ �h�[�_�a�[�_�{�m�•�m �m�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_ �k�j�Z�a�f�_�j�g�h �m�g�_�l�h�• �i�h�\�j�r�b�g�b �m 
�d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, �h�^�g�h�k�g�h �m�g�_�l�h�• �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z, �b �l�h �[�_�a �g�Z�d�g�Z�^�_. 

�K�Z�]�e�Z�k�g�h �q�e�Z�g�m 42. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m���� �Ž�m�d�m�i�g�Z �\�j�_�^�g�h�k�l 
�a�_�f�‚�b�r�l�Z �d�h�•�_ �k�_ �^�Z�•�_ �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �g�_ �f�h�`�_ �[�b�l�b �f�Z�ƒ�Z �g�b�l�b �\�_�„�Z �h�  ̂10% 
�h�  ̂ �m�d�m�i�g�_ �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z �m�g�_�l�h�] �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m (�m�d�‚�m�q�m�•�m�„�b �b �m�f�Z�ƒ�_�ƒ�_ 
�a�Z �a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_), �Z �m�d�m�i�g�Z �i�h�\�j�r�b�g�Z �a�_�f�‚�b�r�l�Z �d�h�•�Z �k�_ �^�Z�•�_ �b�a �d�h�f�Z�k�Z�p�b�h�g�_ 
�f�Z�k�_ �g�_ �f�h�`�_ �[�b�l�b �f�Z�ƒ�Z �g�b�l�b �\�_�„�Z �h�  ̂20% �h�  ̂�m�d�m�i�g�_ �i�h�\�j�r�b�g�_ �a�_�f�‚�b�r�l�Z �m�g�_�l�h�] �m 
�d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, �h�k�b�f �Z�d�h �k�_ �d�h�f�b�k�b�•�Z �b �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�j�m�]�Z�q�b�•�_ �g�_ 
�k�i�h�j�Z�a�m�f�_�•�m�Ž�� 
 
4.10.1. �G�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 
 

�I�j�_ �j�Z�k�i�h�^�_�e�_ �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, �Z �g�Z �h�k�g�h�\�m �h�\�h�] �i�j�h�]�j�Z�f�Z 
�d�h�f�Z�k�Z�p�b�•�_ �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h, �g�Z �i�j�_�^�e�h�] �D�h�f�Z�k�Z�p�b�h�g�_ �d�h�f�b�k�b�•�_ �m�l�\�j�{�m�•�_ 
�G�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„. 

�G�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �i�j�_�^�k�l�Z�\�‚�Z�•�m �h�k�g�h�\�g�b �h�d�\�b�j�g�b 
�^�h�d�m�f�_�g�l �g�Z �h�k�g�h�\�m �d�h�]�Z �k�_ �m�k�f�_�j�Z�\�Z�•�m �l�_�g�b�q�d�Z �j�_�r�_�ƒ�Z �b �i�h�k�l�m�i�p�b �h�  ̂ �a�g�Z�q�Z�•�Z �a�Z 
�i�j�h�•�_�d�l�h�\�Z�ƒ�_ �b �j�_�Z�e�b�a�Z�p�b�•�m �g�h�\�h�] �k�l�Z�ƒ�Z �i�h�k�_�^�Z, �m�j�_�{�_�ƒ�Z �i�j�h�k�l�h�j�Z �b �f�_�j�Z �d�h�•�_ 
�l�j�_�[�Z �k�i�j�h�\�_�k�l�b. 

�G�Z�q�_�e�b�f�Z �k�_, �g�Z�j�h�q�b�l�h, �i�j�h�i�b�k�m�•�_: 
�x �e�h�d�Z�p�b�•�Z �a�_�f�‚�b�r�l�Z �i�h�•�_�^�b�g�b�o �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ �k�Z �b�k�l�b�f �b�e�b �k�e�b�q�g�b�f 

�d�j�Z�d�l�_�j�b�k�l�b�d�Z�f�Z (�i�j�_�f�Z �\�_�e�b�q�b�g�b �i�h�k�_�^�Z, �f�_�k�l�m �k�l�Z�g�h�\�Z�ƒ�Z, �h�[�e�b�p�b�f�Z 
�k�\�h�•�b�g�_, �k�l�Z�j�h�k�g�h�• �^�h�[�b �q�e�Z�g�h�\�Z �^�h�f�Z�„�b�g�k�l�\�Z, �\�j�k�l�b �^�_�e�Z�l�g�h�k�l�b �^�h�f�Z�„�b�g�k�l�\�Z 
�b �^�j.), 

�x �g�Z�q�b�g �m�l�\�j�{�b�\�Z�ƒ�Z �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z, 
�x �i�j�b�g�p�b�i�b �b �g�Z�q�b�g �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�Z �a�_�f�‚�b�r�l�Z, 
�x �j�_�^�h�k�e�_�^ �i�h�a�b�\�Z�ƒ�Z �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ �a�Z �m�a�b�f�Z�ƒ�_ �b�a�•�Z�\�Z (�`�_�‚�Z) �h �i�j�_�^�e�h�]�m 

�]�j�m�i�b�k�Z�ƒ�Z �b �j�Z�k�i�h�^�_�e�b �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 
�x �i�h�l�j�_�[�g�_ �i�h�\�j�r�b�g�_ �a�Z �a�_�f�‚�b�r�l�Z �m �Z�l�Z�j�m �a�Z �h�i�r�l�_ �i�h�l�j�_�[�_ (�i�h�‚�k�d�b �i�m�l�_�\�b, 

�i�h�‚�h�a�Z�r�l�b�l�g�b �r�m�f�k�d�b �i�h�•�Z�k�_�\�b, �a�_�f�‚�b�r�l�_ �a�Z �k�b�k�l�_�f �d�Z�g�Z�e�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ 
�b �^�j.), 

�x �h�[�Z�\�_�a�_ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ (�g�Z �i�j�b�f�_�j: �m�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_ �k�m �^�m�`�g�b, �^�Z 
�[�_�a �g�Z�d�g�Z�^�_, �m�d�e�h�g�_ �^�j�\�g�m �f�Z�k�m �k�Z �f�_�{�Z �b �i�Z�j�p�_�e�Z �i�h�  ̂ �^�_�]�j�Z�^�b�j�Z�g�b�f 
�\�b�r�_�]�h�^�b�r�ƒ�b�f �a�Z�k�Z�^�b�f�Z), 

�x �i�h�k�l�m�i�Z�d �b �g�Z�q�b�g �m�l�\�j�{�b�\�Z�ƒ�Z �^�m�]�h�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z �b �k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z, 
�x �g�Z�q�b�g �b �\�j�_�f�_ �m�[�b�j�Z�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �m�k�_�\�Z, 
�x �g�Z�q�b�g �b �\�j�_�f�_ �i�j�_�^�Z�•�_ �a�_�f�‚�b�r�l�Z �m �g�h�\�_ �i�h�k�_�^�_, 
�x �\�b�k�b�g�m �l�j�h�r�d�h�\�Z �d�h�•�_ �„�_ �k�g�h�k�b�l�b �m�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_ �b �g�Z�q�b�g �m�i�e�Z�l�_ 

�l�j�h�r�d�h�\�Z, �b �^�j. 
 
�K�Z�]�e�Z�k�g�h �q�e�Z�g�m 36. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m �Ž�\�e�Z�k�g�b�d �a�_�f�‚�b�r�l�Z 

�g�_�f�Z �i�j�Z�\�h �g�Z�d�g�Z�^�_ �a�Z �m�e�Z�]�Z�ƒ�Z �m �h�[�•�_�d�Z�l �b�e�b �\�b�r�_�]�h�^�b�r�ƒ�b �a�Z�k�Z�^ �g�Z �a�_�f�‚�b�r�l�m �m 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

45 

�d�h�f�Z�k�Z�p�b�h�g�h�• �f�Z�k�b, �Z�d�h �•�_ �l�Z �m�e�Z�]�Z�ƒ�Z �b�a�\�j�r�b�h �i�h�k�e�_ �^�Z�g�Z �h�[�•�Z�\�‚�b�\�Z�ƒ�Z �h�^�e�m�d�_ �h 
�k�i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_�Ž�� 

�G�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �k�_ �h�[�Z�\�_�a�g�h �m�a�b�f�Z�•�m �m �h�[�a�b�j �i�j�b�e�b�d�h�f 
�b�a�j�Z�^�_ �i�j�h�•�_�d�l�Z �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z. 
 
4.10.2. �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m 
 

�J�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �\�j�r�b �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m, �d�h�•�m �k�Z�]�e�Z�k�g�h 
�q�e�Z�g�m 35. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �h�[�j�Z�a�m�•�_ �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z��
�D�j�Z�‚�_�\�h. 

�D�h�f�b�k�b�•�Z �k�_ �k�Z�k�l�h�•�b �h�  ̂�g�Z�•�f�Z�ƒ�_ �k�_�^�Z�f �q�e�Z�g�h�\�Z �b �b�k�l�h �l�h�e�b�d�h �a�Z�f�_�g�b�d�Z. 
�A�Z �i�j�_�^�k�_�^�g�b�d�Z �d�h�f�b�k�b�•�_ �b�f�_�g�m�•�_ �k�_ �^�b�i�e�h�f�b�j�Z�g�b �i�j�Z�\�g�b�d �k�Z �i�h�e�h�`�_�g�b�f 

�i�j�Z�\�h�k�m�^�g�b�f �b�k�i�b�l�h�f, �Z �a�Z �q�e�Z�g�h�\�_ �d�h�f�b�k�b�•�_ �b�f�_�g�m�•�_ �k�_ �i�h �•�_�^�Z�g: �^�b�i�e�h�f�b�j�Z�g�b 
�b�g�`�_�ƒ�_�j �i�h�‚�h�i�j�b�\�j�_�^�_, �^�b�i�e�h�f�b�j�Z�g�b �]�_�h�^�_�l�k�d�b �b�g�`�_�ƒ�_�j, �^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j 
�Z�j�o�b�l�_�d�l�m�j�_ �b�e�b �i�j�h�k�l�h�j�g�h�] �i�e�Z�g�b�j�Z�ƒ�Z, ���i�h�� �i�h�l�j�_�[�b�� �b�� �^�b�i�e�h�f�b�j�Z�g�b �b�g�`�_�ƒ�_�j 
�r�m�f�Z�j�k�l�\�Z) �b �l�j�b �i�j�_�^�k�l�Z�\�g�b�d�Z �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 

�K�l�j�m�q�g�_ �b �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_ �i�h�k�e�h�\�_ �d�h�f�b�k�b�•�_ �h�[�Z�\�‚�Z �k�_�d�j�_�l�Z�j �d�h�f�b�k�b�•�_, 
�^�b�i�e�h�f�b�j�Z�g�b �i�j�Z�\�g�b�d �d�h�]�Z �b�f�_�g�m�•�_ �K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h �b�a �j�_�^�h�\�Z �a�Z�i�h�k�e�_�g�b�o 
�m �]�j�Z�^�k�d�h�• �m�i�j�Z�\�b. 

�D�h�f�b�k�b�•�Z �h�[�j�Z�a�m�•�_ �i�h�l�d�h�f�b�k�b�•�m �a�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z. 
�M �i�h�l�d�h�f�b�k�b�•�m �a�Z �d�h�f�Z�k�Z�p�b�h�g�m �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z �h�^�j�_�{�m�•�m �k�_ �^�b�i�e�h�f�b�j�Z�g�b 

�b�g�`�_�ƒ�_�j �i�h�‚�h�i�j�b�\�j�_�^�_ (�d�h�]�Z �h�^�j�_�{�m�•�_ �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^), �d�h�•�b �j�Z�^�b �g�Z 
�i�h�k�e�h�\�b�f�Z �d�e�Z�k�b�j�Z�ƒ�Z �b �[�h�g�b�l�b�j�Z�ƒ�Z �a�_�f�‚�b�r�l�Z �b �g�Z�•�f�Z�ƒ�_ �^�\�Z �i�j�_�^�k�l�Z�\�g�b�d�Z �b�a �j�_�^�Z 
�m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 
 
4.10.3. �H�^�[�h�j �a�Z �d�h�f�Z�k�Z�p�b�•�m 
 

�K�Z�]�e�Z�k�g�h �q�e�Z�g�m 37. �A�Z�d�h�g�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m, �m�q�_�k�g�b�p�b 
�d�h�f�Z�k�Z�p�b�•�_ �f�h�]�m �n�h�j�f�b�j�Z�l�b �H�^�[�h�j �a�Z �d�h�f�Z�k�Z�p�b�•�m �d�h�•�b: �a�Z�k�l�m�i�Z �b�g�l�_�j�_�k�_ �m�q�_�k�g�b�d�Z 
�d�h�f�Z�k�Z�p�b�•�_, �i�j�b�i�j�_�f�Z �i�j�_�^�e�h�]�_ �a�Z �i�j�h�•�_�d�l�_ �d�h�f�Z�k�Z�p�b�•�_ �d�h�•�_ �^�h�k�l�Z�\�‚�Z �d�h�f�b�k�b�•�b �a�Z 
�d�h�f�Z�k�Z�p�b�•�m, �j�Z�a�f�Z�l�j�Z �b�a�\�_�r�l�Z�•�_ �h �d�h�f�Z�k�Z�p�b�h�g�h�• �i�j�h�p�_�g�b �a�_�f�‚�b�r�l�Z �b �j�Z�k�i�h�^�_�e�b 
�d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_. 

�H�^�[�h�j �a�Z �d�h�f�Z�k�Z�p�b�•�m �g�_ �h�^�e�m�q�m�•�_ �h �i�j�Z�\�b�f�Z �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 
 
4.10.4. �J�Z�k�i�h�^�_�e�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 
 

�J�Z�k�i�h�^�_�e�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �k�_ �f�h�j�Z �b�a�\�j�r�b�l�b �l�Z�d�h �^�Z: 
�x �k�\�Z�d�b �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�h�[�b�•�_ �a�_�f�‚�b�r�l�_ �h�^�]�h�\�Z�j�Z�•�m�„�_ �\�j�_�^�g�h�k�l�b, �Z �i�h 

�f�h�]�m�„�k�l�\�m �b�k�l�_ �d�m�e�l�m�j�_ �b �i�h�e�h�`�Z�•�Z �d�h�•�b �i�j�m�`�Z �i�j�b�[�e�b�`�g�h �•�_�^�g�Z�d�_ �f�h�]�m�„�g�h�k�l�b �m 
�i�h�]�e�_�^�m �g�Z�q�b�g�Z �h�[�j�Z�^�_, 

�x �k�\�Z�d�b �m�q�_�k�g�b�d �^�h�[�b�•�_ �r�l�h �[�h�‚�_ �a�Z�h�d�j�m�`�_�g�h �a�_�f�‚�b�r�l�_ �b �g�Z �f�Z�ƒ�_�f �[�j�h�•�m 
�f�_�k�l�Z �g�_�]�h �r�l�h �•�_ �m�g�_�h �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, �m�d�h�e�b�d�h �•�_ �m�g�_�h �a�_�f�‚�b�r�l�_ �g�Z �^�\�Z 
�b�e�b �\�b�r�_ �f�_�k�l�Z, 

�x �\�j�_�^�g�h�k�l �^�h�^�_�‚�_�g�h�] �a�_�f�‚�b�r�l�Z �g�_ �f�h�`�_ �k�_ �j�Z�a�e�b�d�h�\�Z�l�b �\�b�r�_ �h�  ̂ 10% �h�  ̂
�\�j�_�^�g�h�k�l�b �m�g�_�l�h�] �a�_�f�‚�b�r�l�Z �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m (�m�d�‚�m�q�m�•�m�„�b �b �m�f�Z�ƒ�_�ƒ�_ �a�Z 
�a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_), �h�k�b�f �Z�d�h �k�_ �d�h�f�b�k�b�•�Z �b �m�q�_�k�g�b�d �^�j�m�]�Z�q�b�•�_ �g�_ �k�i�h�j�Z�a�m�f�_�•�m, 

�x �i�h�\�j�r�b�g�Z �^�h�^�_�‚�_�g�h�] �a�_�f�‚�b�r�l�Z �g�_ �f�h�`�_ �k�_ �j�Z�a�e�b�d�h�\�Z�l�b �\�b�r�_ �h�  ̂ 20% �h�  ̂
�i�h�\�j�r�b�g�_ �a�_�f�‚�b�r�l�Z �m�g�_�l�h�] �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, 

�x �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�h�[�b�•�_ �a�_�f�‚�b�r�l�_ �i�j�Z�\�b�e�g�b�•�_�] �h�[�e�b�d�Z �b �g�Z �f�Z�ƒ�_�f (�b�e�b 
�b�k�l�h�f) �[�j�h�•�m �f�_�k�l�Z �g�_�]�h �r�l�h �•�_ �m�g�_�h �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m, 
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�x �^�h�^�_�‚�_�g�h �a�_�f�‚�b�r�l�_ �l�j�_�[�Z �^�Z �•�_ �g�Z �i�j�b�[�e�b�`�g�h �b�k�l�h�f �h�^�k�l�h�•�Z�ƒ�m �h� ̂
�_�d�h�g�h�f�k�d�h�] �^�\�h�j�b�r�l�Z �d�Z�h �b �m�g�_�l�h �a�_�f�‚�b�r�l�_, �k�Z �k�e�b�q�g�b�f �m�l�b�p�Z�•�_�f �\�h�^�Z �g�Z 
�b�k�d�h�j�b�r�„�_�ƒ�_ �a�_�f�‚�b�r�l�Z. 
 
�J�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �\�j�r�b �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m, �h�^�g�h�k�g�h �ƒ�_�g�Z 

�i�h�l�d�h�f�b�k�b�•�Z, �d�h�•�Z: 
�x �i�h�a�b�\�Z �m�q�_�k�g�b�d�_ �d�h�f�Z�k�Z�p�b�•�_ �g�Z �m�k�f�_�g�m �j�Z�k�i�j�Z�\�m �b �m�a�b�f�Z �b�a�•�Z�\�_ �h �i�j�_�^�e�h�]�m 

�]�j�m�i�b�k�Z�ƒ�Z �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�m�a�b�f�Z�ƒ�_ �`�_�‚�Z), 
�x �\�h�^�b �d�ƒ�b�]�m �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �m �d�h�•�m �m�i�b�k�m�•�_ �g�Z�a�b�\�_ �b�e�b �e�b�q�g�_ 

�i�h�^�Z�l�d�_ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_, �d�h�•�b �k�m �m �i�h�k�l�m�i�d�m �m�a�b�f�Z�ƒ�Z �b�a�•�Z�\�Z �h �]�j�m�i�b�k�Z�ƒ�m �b 
�j�Z�k�i�h�^�_�e�b �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b�a�j�Z�a�b�e�b �`�_�‚�m �^�Z �b�f �a�_�f�‚�b�r�l�_ 
�[�m�^�_ �^�h�^�_�‚�_�g�h �m �•�_�^�g�h�• �b�e�b �\�b�r�_ �l�Z�[�e�b, 

�x �m�l�\�j�{�m�•�_ �i�j�_�^�e�h�] �j�Z�k�i�h�^�_�e�_ �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 
�x �b�a�e�Z�`�_ �i�e�Z�g �j�Z�k�i�h�^�_�e�_ �g�Z �•�Z�\�g�b �m�\�b�^, 
�x �\�j�r�b �b�a�j�Z�^�m �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 
�x �m�\�h�^�b �m�q�_�k�g�b�d�_ �d�h�f�Z�k�Z�p�b�•�_ �m �g�h�\�b �i�h�k�_�^. 

 
4.11. �J�?�R�?�5�:  �H �J�:�K�I�H�>�?�E�B �D�H�F�:�K�:�P�B�H�G�? �F�:�K�? 
 

�D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m �^�h�g�h�k�b �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 
(�I�J�B�E�H�= 10). 

�>�b�k�i�h�a�b�l�b�\ �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �k�Z�^�j�`�b: 
1) �b�f�_, �i�j�_�a�b�f�_ �b �f�_�k�l�h �k�l�Z�g�h�\�Z�ƒ�Z, �h�^�g�h�k�g�h �g�Z�a�b�\ �b �k�_�^�b�r�l�_ �m�q�_�k�g�b�d�Z 
�d�h�f�Z�k�Z�p�b�•�_; 
2) �i�h�^�Z�l�d�_ �h �a�_�f�‚�b�r�l�m �m�g�_�l�h�f �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m �g�Z �d�h�f�_ �i�j�_�k�l�Z�•�_ �i�j�Z�\�h 
�k�\�h�•�b�g�_ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_; 
3) �b�a�g�h�k �m�f�Z�ƒ�_�ƒ�Z �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z �m�g�_�l�h�] �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m �a�Z 
�a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_; 
4) �i�h�^�Z�l�d�_ �h �a�_�f�‚�b�r�l�m (�[�j�h�• �i�Z�j�p�_�e�_, �[�j�h�• �l�Z�[�e�_, �i�h�l�_�k-�a�\�Z�g�h �f�_�k�l�h, 
�d�Z�l�Z�k�l�Z�j�k�d�Z �d�m�e�l�m�j�Z �b �d�e�Z�k�Z, �i�h�\�j�r�b�g�Z �b �\�j�_�^�g�h�k�l) �d�h�•�_ �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ 
�^�h�[�b�•�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_; 
5) �j�h�d �m �d�h�f�_ �•�_ �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�m�`�Z�g �^�Z �i�j�_�^�Z �a�_�f�‚�b�r�l�_ �d�h�•�_ �•�_ �m�g�_�l�h �m 
�d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m �b �j�h�d �m �d�h�f�_ �•�_ �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�m�`�Z�g �^�Z �h�[�Z�\�b �k�d�b�^�Z�ƒ�Z 
�i�e�h�^�h�\�Z �b �m�k�_�\�Z. 
 
�I�j�b�i�j�_�f�m �i�h�^�Z�l�Z�d�Z �a�Z �b�a�j�Z�^�m �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �\�j�r�b 

�b�a�\�h�{�Z�q �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b. 
 
4.12. �=�?�H�>�?�L�K�D�H �H�;�?�E�?�@�:�<�:�5�? �G�H�<�B�O �I�:�J�P�?�E�: �B �H�;�3�?�D�:�L�: �B �M�<�H�-�?�5�? 

�M �I�H�K�?�> �M�Q�?�K�G�B�D�: �D�H�F�:�K�:�P�B�3�? 
 

�B�a�\�h�{�Z�q �j�Z�^�h�\�Z �„�_ �g�Z�•�d�k�Z�g�b�•�_ �^�h �d�j�Z�•�Z �q�_�l�\�j�l�h�]�� �f�_�k�_�p�Z�� �l�j�_�„�_�� �]�h�^�b�g�_ 
�b�a�\�h�{�_�ƒ�Z�� �j�Z�^�h�\�Z���� �b�a�\�j�r�b�l�b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �g�h�\�b�o �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z �b �b�a�\�j�r�b�l�b 
�m�\�h�{�_�ƒ�_ �m �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 

�H�[�_�e�_�`�Z�\�Z�ƒ�_ �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z �b �ƒ�b�o�h�\�h �h�f�_�{�Z�\�Z�ƒ�_ �k�Z �k�\�b�f �i�h�l�j�_�[�g�b�f 
�d�h�g�l�j�h�e�Z�f�Z �„�_ �k�_ �b�a�\�j�r�b�l�b �[�_�a �i�j�b�k�m�k�l�\�Z �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_. 

�B�a�\�h�{�Z�q �„�_ �h�[�_�a�[�_�^�b�l�b �^�h�\�h�‚�Z�g �[�j�h�• �[�_�l�h�g�k�d�b�o, �h�^�g�h�k�g�h �d�Z�f�_�g�b�o �[�_�e�_�]�Z, �Z 
�l�Z�q�Z�g �[�j�h�• �„�_ �m�l�\�j�^�b�l�b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z �i�j�_ �h�[�_�e�_�`�Z�\�Z�ƒ�Z �g�h�\�b�o �i�Z�j�p�_�e�Z �a�Z 
�h�f�_�{�Z�\�Z�ƒ�_ �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z �i�j�_�f�Z �^�b�f�_�g�a�b�•�Z�f�Z �^�Z�l�b�f �g�Z �k�e�b�p�b 4.5. 

�M�\�h�{�_�ƒ�_ �m�q�_�k�g�b�d�Z �m �i�h�k�_�^ �\�j�r�b �D�h�f�b�k�b�•�Z �k�Z �b�a�\�h�{�Z�q�_�f �j�Z�^�h�\�Z. 
�M�\�h�{�_�ƒ�_ �m�q�_�k�g�b�d�Z �k�_ �\�j�r�b �l�Z�d�h �r�l�h �m�q�_�k�g�b�d �i�h �i�j�b�•�_�f�m �g�h�\�h�] �i�h�k�_�^�Z 

�i�h�l�i�b�k�m�•�_ �A�Z�i�b�k�g�b�d �h �m�\�h�{�_�ƒ�m �m �i�h�k�_�^ �d�h�•�b, �g�Z�j�h�q�b�l�h, �k�Z�^�j�`�b: 
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1. �g�Z�a�g�Z�d�m, �]�^�_ �k�m �k�Z�^�j�`�Z�g�b �i�h�^�Z�p�b �h �i�Z�j�p�_�e�Z�f�Z �d�h�•�_ �•�_ �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ 
�m�g�_�h �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m �b �g�Z �d�h�•�b�f�Z �f�m �i�j�_�k�l�Z�•�_ �i�j�Z�\�h �k�\�h�•�b�g�_; 
2. �b�a�g�h�k �m�f�Z�ƒ�_�ƒ�Z �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z �m�g�_�l�h�] �m �d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m; 
3. �i�h�^�Z�l�d�_ �h �a�_�f�‚�b�r�l�m �d�h�•�_ �m�q�_�k�g�b�d �d�h�f�Z�k�Z�p�b�•�_ �^�h�[�b�•�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 
(�[�j�h�• �l�Z�[�e�_, �i�j�b�\�j�_�f�_�g�b �[�j�h�• �i�Z�j�p�_�e�_, �\�j�_�^�g�h�k�l �b �i�h�\�j�r�b�g�Z) �b �g�Z �d�h�•�b�f�Z 
�k�l�b�q�_ �i�j�Z�\�h �i�j�b�\�j�_�f�_�g�h�] �d�h�j�b�r�„�_�ƒ�Z. 
 

 
�K�e�b�d�Z 4.5: �>�b�f�_�g�a�b�•�_ �[�_�l�h�g�k�d�b�o, �h�^�g�h�k�g�h �d�Z�f�_�g�b�o �[�_�e�_�]�Z 

 
4.13. �H�K�G�B�<�:�5�? �D�:�L�:�K�L�J�: �G�?�I�H�D�J�?�L�G�H�K�L�B 

 
�G�Z �h�k�g�h�\�m �k�\�b�o �i�h�^�Z�l�Z�d�Z �^�h�[�b�•�_�g�b�o �m �i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_, �b�a�\�j�r�b�„�_ �k�_ 

�h�k�g�b�\�Z�ƒ�_ �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z �d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_. �H�k�g�b�\�Z�ƒ�_ �d�Z�l�Z�k�l�j�Z 
�g�_�i�h�d�j�_�l�g�h�k�l�b �\�j�r�b �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^, �d�h�•�b �k�_ �h�[�Z�\�_�r�l�Z�\�Z �h �a�Z�\�j�r�_�l�d�m 
�j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b. 

 
4.14. �=�?�H�>�?�L�K�D�H-�L�?�O�G�B�Q�D�B �J�:�>�H�<�B �G�: �D�H�F�:�K�:�P�B�3�B 
 

�A�Z �i�h�l�j�_�[�_ �h�j�]�Z�g�b�a�Z�p�b�•�_ �b �i�e�Z�g�b�j�Z�ƒ�Z �j�Z�^�h�\�Z �h�  ̂ �k�l�j�Z�g�_ �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h, 
�i�j�Z�„�_�ƒ�Z �^�b�g�Z�f�b�d�_ �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z, �i�j�b�i�j�_�f�m �^�h�d�m�f�_�g�l�Z�p�b�•�_ �a�Z �•�Z�\�g�h �g�Z�^�f�_�l�Z�ƒ�_ �b 
�b�a�j�Z�^�m �d�h�g�d�m�j�k�g�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_, �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b �j�Z�^�h�\�b �g�Z �d�h�f�Z�k�Z�p�b�•�b �k�_ �f�h�]�m 
�]�j�m�i�b�k�Z�l�b �i�h �n�Z�a�Z�f�Z �b �l�h: 

 
1. �N�:�A�: - �I�J�?�L�O�H�>�G�B �J�:�>�H�<�B 
 
(�j�Z�^�h�\�b �d�h�•�b �k�_ �b�a�\�h�^�_ �g�Z�d�h�g �m�\�h�{�_�ƒ�Z �b�a�\�h�{�Z�q�Z �m �i�h�k�Z�h) 

�x �b�a�j�Z�^�Z �]�e�Z�\�g�h�] �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�•�_, 
�x �m�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z, 
�x �b�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�b�o �j�_�n�_�j�_�g�l�g�b�o �l�Z�q�Z�d�Z �a�Z �d�h�f�Z�k�Z�p�b�h�g�b 

�i�j�_�f�_�j �i�h�^�j�m�q�•�Z, 
�x �b�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�j�_�f�_�j�Z �i�h�^�j�m�q�•�Z: 

- �b�^�_�g�l�b�n�b�d�Z�p�b�•�Z �b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z 
(�d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z) �g�Z �h�k�g�h�\�m �i�h�^�Z�l�Z�d�Z �i�h�k�l�h�•�_�„�_�] �i�j�_�f�_�j�Z, �k�Z �b�a�j�Z�^�h�f 
�k�d�b�p�_ �b �a�Z�i�b�k�g�b�d�Z �h�f�_�{�Z�\�Z�ƒ�Z, 
- �b�^�_�g�l�b�n�b�d�Z�p�b�•�Z �b �h�[�_�e�_�`�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�Z �k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z �b �\�b�r�_�]�h�^�b�r�ƒ�b�o 
�a�Z�k�Z�^�Z, 
- �d�h�f�Z�k�Z�p�b�h�g�b �i�j�_�f�_�j �i�h�^�j�m�q�•�Z (�k�l�Z�e�g�b�o �h�[�•�_�d�Z�l�Z �b �\�b�r�_�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z �k�Z 
�l�Z�q�g�h�r�„�m �a�Z �j�Z�a�f�_�j�m �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z 1:2500), 
- �b�a�j�Z�^�Z �i�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z �i�h�k�l�h�•�_�„�_�] �k�l�Z�ƒ�Z, 

�x �m�l�\�j�{�b�\�Z�ƒ�_ �\�j�_�^�g�h�k�l�b (�d�h�f�Z�k�Z�p�b�h�g�Z �i�j�h�p�_�g�Z) �a�_�f�‚�b�r�l�Z, 
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�x �i�j�b�d�m�i�‚�Z�ƒ�_ �b �Z�g�Z�e�b�a�Z �j�Z�k�i�h�e�h�`�b�\�_ �l�_�o�g�b�q�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ �b �i�j�h�k�l�h�j�g�h 
�i�e�Z�g�k�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z. 

 
2. �N�:�A�: - �I�J�H�3�?�D�L�H�<�:�5�? �B �J�?�:�E�B�A�:�P�B�3�: �I�J�H�3�?�D�:�L�: 
 

�x �i�j�_�m�a�b�f�Z�ƒ�_ (�b�e�b �h�^�j�_�{�b�\�Z�ƒ�_) �d�h�h�j�^�b�g�Z�l�Z �]�j�Z�g�b�p�Z �d�Z�g�Z�e�Z �k�b�k�l�_�f�Z �a�Z 
�h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z, �k�Z�h�[�j�Z�„�Z�•�g�b�o �h�[�•�_�d�Z�l�Z �b �^�j., 

�x �b�a�j�Z�^�Z �i�j�h�•�_�d�l�Z �i�h�‚�k�d�b�o (�i�h�‚�h�i�j�b�\�j�_�^�g�b�o) �i�m�l�_�\�Z, �b�a�e�Z�]�Z�ƒ�_ �g�Z �•�Z�\�g�b �m�\�b�^, 
�d�h�j�_�d�p�b�•�_ �g�Z�d�h�g �b�a�e�Z�]�Z�ƒ�Z, 

�x �b�a�j�Z�^�Z �^�h�d�m�f�_�g�l�Z�p�b�•�_ �a�Z �j�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�Z �i�Z�j�p�_�e�Z: 
- �b�a�j�Z�^�Z �d�ƒ�b�]�_ �n�h�g�^�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �k�l�Z�j�h�] �k�l�Z�ƒ�Z, 
- �b�a�j�Z�^�Z �b�k�d�Z�a�Z �b �k�m�f�Z�j�g�b�d�Z �b�k�d�Z�a�Z �k�l�Z�j�h�] �k�l�Z�ƒ�Z, 
- �g�m�f�_�j�b�k�Z�ƒ�_ �g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b �b �h�[�•�_�d�Z�l�Z, 
- �h�^�j�_�{�b�\�Z�ƒ�_ �i�h�\�j�r�b�g�Z �b �\�j�_�^�g�h�k�l�b �g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o �i�h�‚�h�i�j�b�\�j�_�^�g�b�o 
�l�Z�[�e�b, 
- �b�a�j�Z�^�Z �d�ƒ�b�]�_ �n�h�g�^�Z �f�Z�k�_ �g�h�\�h�] �k�l�Z�ƒ�Z �b �h�^�j�_�{�b�\�Z�ƒ�_ �d�h�_�n�b�p�b�•�_�g�l�Z �h�^�[�b�l�d�Z 
�\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z �a�Z �a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_ (�a�Z �^�h�]�j�Z�^�ƒ�m �d�Z�g�Z�e�Z �k�b�k�l�_�f�Z �a�Z 
�h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, �i�h�^�b�a�Z�ƒ�_ �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z, �f�j �_�`�m �i�h�‚�k�d�b�o 
�i�m�l�_�\�Z, �i�j�h�r�b�j�_�ƒ�_ �]�j�Z�{�_�\�b�g�k�d�h�] �j�_�h�g�Z); 

�x �b�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�b�o �j�_�n�_�j�_�g�l�g�b�o �l�Z�q�Z�d�Z �a�Z �]�_�h�^�_�l�k�d�h 
�h�[�_�e�_�e�_�`�Z�\�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z; 

�x �j�Z�k�i�h�^�_�e�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�_ �i�Z�j�p�_�e�Z: 
- �b�a�e�Z�]�Z�ƒ�_ �b�k�d�Z�a�Z �k�l�Z�j�h�] �k�l�Z�ƒ�Z �b �m�a�b�f�Z�ƒ�_ �`�_�‚�Z �h �]�j�m�i�b�k�Z�ƒ�m, 
- �h�^�j�_�{�b�\�Z�ƒ�_ �i�h�a�b�p�b�•�_ �g�h�\�b�o �i�Z�j�p�_�e�Z �b �i�h�k�_�^�Z (�]�j�m�i�b�k�Z�ƒ�_), �b�a�j�Z�^�Z 
�i�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �b�a�e�Z�]�Z�ƒ�_ �g�Z �•�Z�\�g�b �m�\�b�^ (30 
�^�Z�g�Z), 
- �j�_�r�Z�\�Z�ƒ�_ �i�j�b�]�h�\�h�j�Z �g�Z �i�j�_�^�e�h�] �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�_ 
�i�h�k�_�^�Z �b �i�Z�j�p�_�e�Z, 
- �h�^�j�_�{�b�\�Z�ƒ�_ �d�h�h�j�^�b�g�Z�l�Z �]�j�Z�g�b�q�g�b�o �l�Z�q�Z�d�Z �h�[�•�_�d�Z�l�Z �b �i�Z�j�p�_�e�Z �g�h�\�h�] �i�h�k�_�^�Z; 

�x �b�a�j�Z�^�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] �h�[�_�e�_�e�_�`�Z�\�Z�ƒ�Z �h�[�•�_�d�Z�l�Z, �l�Z�[�e�b �b �i�Z�j�p�_�e�Z. 
 
3. �N�:�A�: �± �A�:�<�J�R�G�B �D�H�F�:�K�:�P�B�H�G�B �J�:�>�H�<�B 
 

�x �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] �h�[�_�e�_�`�Z�\�Z�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, 
�i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z, 

�x �b�a�j�Z�^�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z (�n�h�j�f�b�j�Z�ƒ�_ �[�Z�a�_ �i�h�^�Z�l�Z�d�Z), 
�x �g�m�f�_�j�Z�p�b�•�Z �i�Z�j�p�_�e�Z, 
�x �b�a�j�Z�^�Z �b�k�d�Z�a�Z �g�h�\�h�] �k�l�Z�ƒ�Z �b �k�m�f�Z�j�g�b�d�Z �b�k�d�Z�a�Z, 
�x �b�a�j�Z�^�Z �a�Z�i�b�k�g�b�d�Z �h �i�j�b�\�j�_�f�_�g�h�• �i�j�b�f�h�i�j�_�^�Z�•�b �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ 

�f�Z�k�_, 
�x �m�\�h�{�_�ƒ�_ �m �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ (�b�a�\�j�r�_�ƒ�_ �i�j�b�\�j�_�f�_�g�_ �i�j�b�f�h�i�j�_�^�Z�•�_ 

�a�_�f�‚�b�r�l�Z), 
�x �d�Z�l�Z�k�l�Z�j�k�d�h �d�e�Z�k�b�j�Z�ƒ�_ �a�_�f�‚�b�r�l�Z, 
�x �b�a�e�Z�]�Z�ƒ�Z �g�Z �•�Z�\�g�b �m�\�b�^ �i�h�^�Z�l�Z�d�Z �d�Z�l�Z�k�l�Z�j�k�d�h�] �d�e�Z�k�b�j�Z�ƒ�Z �a�_�f�‚�b�r�l�Z, 
�x �^�h�g�h�r�_�ƒ�_ �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_, 
�x �b�a�j�Z�^�Z �l�_�o�g�b�q�d�b�o �b�a�\�_�r�l�Z�•�Z (�i�h�k�_�[�g�h �a�Z �k�\�Z�d�b �i�h�•�_�^�b�g�Z�q�g�b �i�j�h�•�_�d�Z�l �m 

�d�h�f�Z�k�Z�p�b�•�b). 
 
4. �N�:�A�: �± �J�:�>�H�<�B �G�: �B�A�J�:�>�B �;�:�A�? �D�:�L�:�K�L�J�: �G�?�I�H�D�J�?�L�G�H�K�L�B 
 

�x �b�a�j�Z�^�Z �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�l�g�h�k�l�b, 
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�x �b�a�j�Z�^�Z �[�Z�a�_ �i�h�^�Z�l�Z�d�Z �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b. 
 
4.15. �K�:�>�J�@�:�3 �=�E�:�<�G�H�= �I�J�H�3�?�D�L�: �D�H�F�:�K�:�P�B�3�? 
 

�I�j�_ �j�_�Z�e�b�a�Z�p�b�•�_, �i�h�l�j�_�[�g�h �•�_ �b�a�j�Z�^�b�l�b �]�e�Z�\�g�b �i�j�h�•�_�d�Z�l �d�h�f�Z�k�Z�p�b�•�_. �A�[�h�] �k�\�h�•�_ 
�k�i�_�p�b�n�b�q�g�h�k�l�b, �h�\�Z�• �i�j�h�•�_�d�Z�l �b�a�j�Z�{�m�•�_ �b�a�\�h�{�Z�q �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b. 

�=�e�Z�\�g�b �i�j�h�•�_�d�l �l�j�_�[�Z �^�Z �k�Z�^�j�`�b �k�e�_�^�_�„�_ �i�h�^�i�j�h�•�_�d�l�_ �d�h�•�b �k�_ �i�j�b�d�Z�a�m�•�m �m 
�i�h�k�_�[�g�b�f �k�\�_�k�d�Z�f�Z, �b �l�h: 
 

�K�<�?�K�D�: 1. �*�7�'�4�/�=�'  �1�5�3�'�8�'�=�/�5�4�5�* �6�5�+�7�:�>� �' �/  �1�'�9�'�8�9�'�7�8�1�/�< �5�6�?�9�/�4�'  

�K�<�?�K�D�: 2. 
�1�5�3�'�8�'�=�/�5�4�/  �6�7�,�3�,�7 �1�'�9�'�8�9�'�7�8�1�/�< �6�'�7�=�,�2�'  �6�5�+ �8�9�'�2�4�/�3 

�.�'�8�'�+�/�3�'  �/  �5�(� �,�1�9�/�3�'  

�K�<�?�K�D�: 3. �:�9�)�7���/�)�'�"�,  �;�'�1�9�/�>�1�5�* �8�9�'�"�'  

�K�<�?�K�D�: 4. 

�3�7�,�-�'  �6�5�!�8�1�/�<  �6�:�9�,�)�' , �)�5�+�5�9�5�1�5�)�', �?�:�3�'  �/  

�6�5�!�5�.�'�?�9�/�9�4�/�<  �?�:�3�8�1�/�< �6�5� �'�8�,�)�'  �/  �1�7�>�,�"�'  �?�/�1�'�7�'  �/  

�+�7�)�,�4�'�8�9�5�* �7�'�8�9�/�"�'  

�K�<�?�K�D�: 5. �1�"�/�*�'  �;�5�4�+�'  �1�5�3�'�8�'�=�/�5�4�,  �3�' �8�, �/  �/�8�1�'�.�/  �.�,�3�!�/�?�9�'  

�K�<�?�K�D�: 6. 
�7�'�8�6�5�+�,�2�' �1�5�3�'�8�'�=�/�5�4�,  �3�'�8�,  �/  �7�'�>�:�4�'�"�,  �,�2�,�3�,�4�'�9�'  �.�'  

�5�(�,�2�,�-�'�)�'�"�,  �6�'�7�=�,�2�'  �4�5�)�5�* �8�9�'�"�'  

�K�<�?�K�D�: 7. �*�,�5�+�,�9�8�1�, �7�,�;�,�7�,�4�9�4�,  �9�'�>�1�, �4�'  �1�5�3�'�8�'�=�/�5�4�5�3  �6�5�+�7�:�>� �: 

�K�<�?�K�D�: 8. 
�*�,�5�+�,�9�8�1�5 �5�(�,�2�,�-�'�)�'�"�,  �6�'�7�=�,�2�'  �4�5�)�5�* �8�9�'�"�'  �/  �:�)�5���,�"�,  �:  

�6�5�8�,�+ �:�>�,�8�4�/�1�'  �1�5�3�'�8�'�=�/� �,  

�K�<�?�K�D�: 9. �1�'�9�'�8�9�'�7�8�1�5 �1�2�'�8�/�7�'�"�,  �.�,�3�!�/�?�9�'  

�K�<�?�K�D�: 10. �7�,�?�,�"�'  �5 �7�'�8�6�5�+�,�2�/ �1�5�3�'�8�'�=�/�5�4�,  �3�'�8�,  

�K�<�?�K�D�: 11. 
�+�/�*�/�9�'�2�4�/  �1�'�9�'�8�9�'�7�8�1�/ �6�2�'�4 �/  �4�:�3�,�7�'�=�/� �'  �1�'�9�'�8�9�'�7�8�1�/�< 

�6�'�7�=�,�2�'  �/  �5�(� �,�1�'�9�'  

�K�<�?�K�D�: 12. 

�;�5�7�3�/�7�'�"�,  �(�'�.�,  �6�5�+�'�9�'�1�' �1�'�9�'�8�9�7�' �4�,�6�5�1�7�,�9�4�5�8�9�/ �/  

�/�.�7�'�+�'  �2�/�8�9�5�)�'  �4�,�6�5�1�7�,�9�4�5�8�9�/ �8�'  �6�7�/�)�7�,�3�,�4�5  �:�6�/�8�'�4�/�3  

�6�5�+�'�=�/�3�'  
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5. �F�H�=�M�6�B �I�J�H�3�?�D�L�B �G�: �B�A�<�H�-�?�5�M �J�:�>�H�<�: �G�: �A�:�R�L�B�L�B, �M�J�?�-�?�5�M �B 
�D�H�J�B�R�6�?�5�M �I�H�4�H�I�J�B�<�J�?�>�G�H�= �A�?�F�4�B�R�L�: 

 
�F�b�g�b�k�l�Z�j�k�l�\�h �i�h�‚�h�i�j�b�\�j�_�^�_, �r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_, �M�i�j�Z�\�Z �a�Z 

�i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_, �k�\�Z�d�_ �]�h�^�b�g�_ �j�Z�k�i�b�k�m�•�_ �d�h�g�d�m�j�k �a�Z �^�h�^�_�e�m �[�_�k�i�h�\�j�Z�l�g�b�o 
�k�j�_�^�k�l�Z�\�Z �a�Z:. 

1. �d�h�g�l�j�h�e�m �i�e�h�^�g�h�k�l�b �h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z (�K�b�k�l�_�f�Z�l�k�d�Z 
�d�h�g�l�j�h�e�Z �i�e�h�^�g�h�k�l�b �h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �\�j�r�b �k�_ �g�Z �h�k�g�h�\�m 
�M�j�_�^�[�_ �h �d�h�j�b�r�„�_�ƒ�m �k�j�_�^�k�l�Z�\�Z �a�Z �k�b�k�l�_�f�Z�l�k�d�m �d�h�g�l�j�h�e�m �i�e�h�^�g�h�k�l�b �h�[�j�Z�^�b�\�h�] 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 104/04)), 
2. �i�h�[�h�‚�r�Z�ƒ�_ �d�\�Z�e�b�l�_�l�Z �h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z 
(�d�e�Z�k�b�n�b�d�Z�p�b�•�Z, �o�m�f�b�a�Z�p�b�•�Z, �n�h�k�n�Z�l�b�a�Z�p�b�•�Z, �d�Z�e�b�a�Z�p�b�•�Z, �]�b�i�k�h�\�Z�ƒ�_ �b �k�e., �k�Z 
�i�h�^�j�b�\�Z�ƒ�_�f �i�h�^�h�j�Z�g�b�q�g�h�] �k�e�h�•�Z �a�_�f�‚�b�r�l�Z), 
3. �i�j�_�l�\�Z�j�Z�ƒ�_ �g�_�h�[�j�Z�^�b�\�h�] �m �h�[�j�Z�^�b�\�h �i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_, 
4. �[�b�h�e�h�r�d�Z �j�_�d�m�e�l�b�\�Z�p�b�•�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, 
5. �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, �h�^�g�h�k�g�h �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_ �h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] 
�a�_�f�‚�b�r�l�Z, 
6. �f�_�e�b�h�j�Z�p�b�•�Z �e�b�\�Z�^�Z �b �i�Z�r�ƒ�Z�d�Z. 
 
�H�i�r�l�b �m�k�e�h�\ �a�Z �i�h�^�g�h�r�_�ƒ�_ �a�Z�o�l�_�\�Z �b �d�h�j�b�r�„�_�ƒ�_ �[�_�k�i�h�\�j�Z�l�g�b�o �k�j�_�^�k�l�Z�\�Z �a�Z 

�•�_�^�b�g�b�p�_ �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �•�_ �^�Z �b�k�l�Z �b�f�Z �m�k�\�h�•�_�g �]�h�^�b�r�ƒ�b �i�j�h�]�j�Z�f �a�Z�r�l�b�l�_, 
�m�j�_�{�_�ƒ�Z �b �d�h�j�b�r�„�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �g�Z �d�h�•�b �•�_ �k�Z�]�e�Z�k�g�h�k�l �^�Z�e�Z 
�M�i�j�Z�\�Z �a�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_���� �d�Z�h �b�� �k�Z�]�e�Z�k�g�h�k�l�� �g�Z�� �h�\�Z�•�� �i�j�h�]�j�Z�f���� �H�[�_��
�k�Z�]�e�Z�k�g�h�k�g�h�k�l�b���f�h�j�Z�•�m���[�b�l�b���m�k�\�h�•�_�g�_���h�^���k�l�j�Z�g�_���g�Z�^�e�_�`�g�h�]���h�j�]�Z�g�Z���3�E�K�� 

�I�j�b�•�Z�\�_ �a�Z �[�_�k�i�h�\�j�Z�l�g�Z �k�j�_�^�k�l�\�Z �k�_ �i�h�^�g�h�k�_ �F�b�g�b�k�l�Z�j�k�l�\�m �i�h�‚�h�i�j�b�\�j�_�^�_, 
�r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�^�_ - �M�i�j�Z�\�b �a�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_, �;�_�h�]�j�Z�^, 
�G�_�f�Z�ƒ�b�g�Z 22-26. 

�I�j�Z�\�h �b �m�k�e�h�\�b �a�Z �m�q�_�r�„�_ �g�Z �d�h�g�d�m�j�k�m �a�Z �^�h�^�_�e�m �[�_�k�i�h�\�j�Z�l�g�b�o �k�j�_�^�k�l�Z�\�Z �k�m 
�^�Z�l�b �i�j�_�f�Z �\�j�k�l�b �Z�d�l�b�\�g�h�k�l�b. 
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6. �B�F�I�E�?�F�?�G�L�:�P�B�3�: �I�J�H�=�J�:�F�: �D�H�F�:�K�:�P�B�3�? 
 
6.1. �M�Q�?�K�G�B�P�B �M �B�F�I�E�?�F�?�G�L�:�P�B�3�B �I�J�H�=�J�:�F�: �D�H�F�:�K�:�P�B�3�? 
 

�M �b�f�i�e�_�f�_�g�l�Z�p�b�•�b �b �b�a�\�h�{�_�ƒ�m �j�Z�^�h�\�Z �i�h �h�k�g�h�\�m �I�j�h�]�j�Z�f�Z �d�h�f�Z�k�Z�p�b�•�_ 
�m�q�_�k�l�\�m�•�m �k�m�[�•�_�d�l�b �k�Z�]�e�Z�k�g�h �i�j�h�i�b�k�b�f�Z �h �d�h�f�Z�k�Z�p�b�•�b, �^�j�`�Z�\�g�h�f �i�j�_�f�_�j�m �b �d�Z�l�Z�k�l�j�m, 
�e�h�d�Z�e�g�h�• �k�Z�f�h�m�i�j�Z�\�b �b �j�Z�^�m �^�j�`�Z�\�g�b�o �h�j�]�Z�g�Z �d�h�•�b�f�Z �•�_ �^�_�n�b�g�b�k�Z�g�Z �h�[�Z�\�_�a�Z �h 
�m�q�_�r�„�m �m �b�a�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z �b �l�h: 
 
1. �=�j�Z�^���D�j�Z�‚�_�\�h 
 

�H�k�g�h�\�g�b �k�m�[�•�_�d�Z�l �b �g�h�k�b�e�Z�p �k�\�b�o �Z�d�l�b�\�g�h�k�l�b �g�Z �b�a�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ �•�_�k�l�_ 
�=�j�Z�^���D�j�Z�‚�_�\�h, �d�h�•�Z �k�Z�]�e�Z�k�g�h �A�Z�d�h�g�m �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m (�A�I�A): 

�x �h�^�j�_�{�m�•�_ �l�_�j�b�l�h�j�b�•�m �d�Z�l�Z�k�l�Z�j�k�d�_ �h�i�r�l�b�g�_ �d�h�•�Z �k�_ �m�j�_�{�m�•�_ �d�h�f�Z�k�Z�p�b�•�h�f (�q�e�Z�g 
32. �A�I�A); 

�x �^�h�g�h�k�b �I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_ (�q�e�Z�g 32. �A�I�A); 
�x �^�h�k�l�Z�\�‚�Z �I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_ �g�Z �k�Z�]�e�Z�k�g�h�k�l �F�b�g�b�k�l�Z�j�k�l�\�m �i�h�‚�h�i�j�b�\�j�_�^�_, 

�r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�^�_ (�q�e�Z�g 32. �k�l�Z�\ 2. �A�I�A); 
�x �^�h�g�h�k�b �H�^�e�m�d�m �h �k�i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ (�q�e�Z�g 34. �A�I�A); 
�x �j�_�r�_�ƒ�_�f �h�[�j�Z�a�m�•�_ �D�h�f�b�k�b�•�m �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �d�h�f�Z�k�Z�p�b�•�_ (�q�e�Z�g 35. �A�I�A); 
�x �b�f�_�g�m�•�_ �k�_�d�j�_�l�Z�j�Z �d�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m (�q�e�Z�g 35. �A�I�A); 
�x �^�h�g�h�k�b �G�Z�q�_�e�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_; 
�x �^�h�g�h�k�b �I�j�Z�\�b�e�g�b�d �h �g�Z�d�g�Z�^�Z�f�Z �a�Z �j�Z�  ̂ �d�h�f�b�k�b�•�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �i�h�k�l�m�i�d�Z 

�d�h�f�Z�k�Z�p�b�•�_; 
�x �b�f�_�g�m�•�_ �d�h�f�b�k�b�•�_ (�i�h �i�j�h�i�b�k�b�f�Z �h �•�Z�\�g�b�f �g�Z�[�Z�\�d�Z�f�Z) �a�Z �b�a�[�h�j �b�a�\�h�{�Z�q�Z 

�j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b �b �a�Z �\�j�r�_�ƒ�_ �g�Z�^�a�h�j�Z �g�Z� ̂�b�a�\�h�{�_�ƒ�_�f �j�Z�^�h�\�Z; 
�x �a�Z�d�‚�m�q�m�•�_ �m�]�h�\�h�j�_ �k�Z: 
- �b�a�\�h�{�Z�q�_�f �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �b �^�j�m�]�b�o �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b �b �h�[�g�h�\�b 
�i�j�_�f�_�j�Z, 
- �b�a�\�h�{�Z�q�_�f �j�Z�^�h�\�Z �g�Z �\�j�r�_�ƒ�m �g�Z�^�a�h�j�Z �g�Z� ̂�b�a�\�h�{�_�ƒ�_�f �j�Z�^�h�\�Z; 
�x �m�q�_�k�l�\�m�•�_ �m �n�b�g�Z�g�k�b�j�Z�ƒ�m �^�_�e�Z �l�j�h�r�d�h�\�Z �d�h�f�Z�k�Z�p�b�•�_ �b�a: 
- �k�j�_�^�k�l�Z�\�Z �d�h�•�Z �h�k�l�\�Z�j�b �i�h �h�k�g�h�\�m �a�Z�d�m�i�Z �^�j�`�Z�\�g�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, 
- �^�j�m�]�b�o �b�a�\�h�j�Z �i�j�_�f�Z �d�h�g�d�m�j�k�b�f�Z �d�h�•�_ �h�[�•�Z�\�‚�m�•�_ �F�b�g�b�k�l�Z�j�k�l�\�h �i�h�‚�h�i�j�b�\�j�_�^�_, 
�r�m�f�Z�j�k�l�Z�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_, �d�Z�h �f�_�j�Z �a�Z �i�h�^�k�l�b�p�Z�ƒ�_ �j�Z�a�\�h�•�Z �i�h�‚�h�i�j�b�\�j�_�^�g�_ 
�i�j�h�b�a�\�h�^�ƒ�_. 
�x �a�Z�d�‚�m�q�m�•�_ �m�]�h�\�h�j �k�Z �J�_�i�m�[�e�b�q�d�b�f �]�_�h�^�_�l�k�d�b�f �a�Z�\�h�^�h�f �h �[�_�k�i�e�Z�l�g�h�f �m�k�l�m�i�Z�ƒ�m 

�k�\�b�o �]�_�h�^�_�l�k�d�h-�d�Z�l�Z�k�l�Z�j�k�d�b�o �i�h�^�Z�l�Z�d�Z �a�Z �i�h�l�j�_�[�_ �d�h�f�Z�k�Z�p�b�•�_. 
 
�H�i�r�l�b�g�Z, �k�Z�]�e�Z�k�g�h �A�Z�d�h�g�m �h �e�h�d�Z�e�g�h�• �k�Z�f�h�m�i�j�Z�\�b: 

�x  �m�j�_�{�m�•�_ �b �h�[�_�a�[�_�{�m�•�_ �h�[�Z�\�‚�Z�ƒ�_ �i�h�k�e�h�\�Z �d�h�•�b �k�_ �h�^�g�h�k�_ �g�Z �b�a�]�j�Z�^�ƒ�m, 
�j�_�o�Z�[�b�e�b�l�Z�p�b�•�m �b �j�_�d�h�g�k�l�j�m�d�p�b�•�m, �h�^�j�`�Z�\�Z�ƒ�_, �a�Z�r�l�b�l�m, �d�h�j�b�r�„�_�ƒ�_, �j�Z�a�\�h�• �b 
�m�i�j�Z�\�‚�Z�ƒ�_ �e�h�d�Z�e�g�b�f (�h�i�r�l�b�g�k�d�b�f) �b �g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�f �i�m�l�_�\�b�f�Z, �d�Z�h �b 
�m�e�b�p�Z�f�Z �m �g�Z�k�_�‚�m (�l�Z�q�d�Z 12) �q�e�Z�g 20. �A�Z�d�h�g�Z). 

�x �^�h�g�h�k�b �h�k�g�h�\�_ �a�Z�r�l�b�l�_, �d�h�j�b�r�„�_�ƒ�Z �b �m�j�_�{�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �b 
�k�l�Z�j�Z �k�_ �h �ƒ�b�o�h�\�h�f �k�i�j�h�\�h�{�_�ƒ�m, �h�^�j�_�{�m�•�_ �_�j�h�a�b�\�g�Z �i�h�^�j�m�q�•�Z, �k�l�Z�j�Z �k�_ �h 
�d�h�j�b�r�„�_�ƒ�m �i�Z�r�ƒ�Z�d�Z �b �h�^�e�m�q�m�•�_ �h �i�j�b�\�h�{�_�ƒ�m �i�Z�r�ƒ�Z�d�Z �^�j�m�]�h�• �d�m�e�l�m�j�b (�l�Z�q�d�Z 
20) �q�e�Z�g 20. �A�Z�d�h�g�Z). 
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2. �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m 
 

�K�\�b�f �i�h�k�e�h�\�b�f�Z �m �d�h�f�Z�k�Z�p�b�•�b �j�m�d�h�\�h�^�b �D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m �d�h�•�Z �k�_ �k�l�Z�j�Z 
�h: �h�j�]�Z�g�b�a�Z�p�b�•�b �k�\�b�o �j�Z�^�h�\�Z, �i�j�Z�„�_�ƒ�m �^�b�g�Z�f�b�d�_ �b�a�\�h�{�_�ƒ�Z �i�h�•�_�^�b�g�b�o �j�Z�^�h�\�Z �b 
�ƒ�b�o�h�\�h�f �f�_�{�m�k�h�[�g�h�f �m�k�d�e�Z�{�b�\�Z�ƒ�m, �a�Z�d�h�g�b�l�h�k�l�b �m �j�Z�^�m �b �^�j. 

�D�h�f�b�k�b�•�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m, �d�Z�h �h�i�_�j�Z�l�b�\�g�h �h�i�r�l�b�g�k�d�h �d�h�f�Z�k�Z�p�b�h�g�h �l�_�e�h, �\�j�r�b �b 
�k�e�_�^�_�„�_ �i�h�k�e�h�\�_: 

�x �h�[�j�Z�a�m�•�_ �i�h�l�d�h�f�b�k�b�•�_ �a�Z: �i�j�h�p�_�g�m �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z, �h�[�•�_�d�Z�l�Z �b 
�\�b�r�_�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z, �m�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z, �j�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ 
�f�Z�k�_, �i�j�b�f�h�i�j�_�^�Z�•�m �a�_�f�‚�b�r�l�Z �b �^�j�m�]�Z �k�l�j�m�q�g�Z �l�_�e�Z; 

�x �m�l�\�j�{�m�•�_ �n�Z�d�l�b�q�d�h �k�l�Z�ƒ�_; 
�x �m�q�_�k�l�\�m�•�_ �m �\�j�r�_�ƒ�m �i�j�h�p�_�g�_ �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z; 
�x �h�[�_�a�[�_�{�m�•�_ �i�j�h�•�_�d�l�_ �j�_�i�m�[�e�b�q�d�_ �b�g�n�j�Z�k�l�j�m�d�l�m�j�_; 
�x �m�k�\�Z�•�Z �i�j�h�•�_�d�l�_ �d�h�f�Z�k�Z�p�b�•�_ �a�Z �d�h�•�_ �•�_ �h�\�e�Z�r�„�_�g�Z �A�I�A-�m �b �i�j�h�i�b�k�b�f�Z �^�h�g�_�l�b�f 

�g�Z �h�k�g�h�\�m �ƒ�_�]�Z (�i�j�h�•�_�d�Z�l �f�j�_�`�_ �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �i�j�h�•�_�d�Z�l �b�k�i�j�Z�\�d�_ �]�j�Z�g�b�q�g�b�o 
�e�b�g�b�•�Z �]�j�Z�{�_�\�b�g�k�d�h�] �j�_�h�g�Z, �i�j�h�•�_�d�Z�l �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z, 
�j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_); 

�x �m�l�\�j�{�m�•�_ �j�h�d �a�Z �b�a�e�Z�]�Z�ƒ�_ �i�j�_�]�e�_�^�g�h�] �i�e�Z�g�Z �j�Z�k�i�h�^�_�e�_ �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b 
�j�_�r�Z�\�_ �i�j�b�f�_�^�[�_ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ �g�Z �j�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_; 

�x �\�j�r�b �i�j�b�\�j�_�f�_�g�m �i�j�b�f�h�i�j�_�^�Z�•�m �a�_�f�‚�b�r�l�Z �b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �^�h�g�h�k�b 
�a�Z�i�b�k�g�b�d �h �i�j�b�\�j�_�f�_�g�h�• �i�j�b�f�h�i�j�_�^�Z�•�b �a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�Z�l�Z; 

�x �^�h�g�h�k�b �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�q�e�Z�g 43. �A�I�A); 
�x �h�[�Z�\�‚�Z �b �^�j�m�]�_ �i�h�k�e�h�\�_ �m�l�\�j�{�_�g�_ �h�^�e�m�d�h�f �h �ƒ�_�g�h�f �n�h�j�f�b�j�Z�ƒ�m. 

 
3. �J�_�i�m�[�e�b�d�Z �K�j�[�b�•�Z 
 

�J�_�i�m�[�e�b�d�Z �K�j�[�b�•�Z �m�q�_�k�l�\�m�•�_ �m �d�h�f�Z�k�Z�p�b�•�b �i�j�_�d�h �k�\�h�•�b�o �g�Z�^�e�_�`�g�b�o 
�f�b�g�b�k�l�Z�j�k�l�Z�\�Z, �i�h�k�_�[�g�b�o �h�j�]�Z�g�b�a�Z�p�b�•�Z �b �•�Z�\�g�b�o �i�j�_�^�m�a�_�„�Z: 
 
�F�b�g�b�k�l�Z�j�k�l�\�h �i�h�‚�h�i�j�b�\�j�_�^�_, �r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_: 
 

�x �m �^�j�m�]�h�f �k�l�_�i�_�g�m �j�_�r�Z�\�Z �`�Z�e�[�_ �g�Z �j�_�r�_�ƒ�_ �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 
(�q�e�Z�g 44. �A�I�A). 

 
�M�i�j�Z�\�Z �a�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_: 
 

�x �^�Z�•�_ �k�Z�]�e�Z�k�g�h�k�l �g�Z �I�j�h�]�j�Z�f �d�h�f�Z�k�Z�p�b�•�_ (�q�e�Z�g 32. �k�l�Z�\ 2. �A�I�A); 
�x �^�h�^�_�‚�m�•�_ �k�j�_�^�k�l�\�Z �a�Z �b�a�\�h�{�_�ƒ�_ �j�Z�^�h�\�Z �b �i�j�Z�l�b �j�_�Z�e�b�a�Z�p�b�•�m �]�h�^�b�r�ƒ�_�] 

�i�j �h�]�j�Z�f�Z �a�Z�r�l�b�l�_, �m�j�_�{�_�ƒ�Z �b �d�h�j�b�r�„�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �a�Z 
�J�_�i�m�[�e�b�d�m �K�j�[�b�•�m (�q�e�Z�g 79. �A�I�A). 

 
�J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^: 
 

�x �a�Z�d�‚�m�q�m�•�_ �k�i�h�j�Z�a�m�f �k�Z �h�i�r�l�b�g�h�f �b �m�k�l�m�i�Z, �[�_�a �g�Z�d�g�Z�^�_, �k�\�m �]�_�h�^�_�l�k�d�h - 
�l�_�o�g�b�q�d�m �b �d�Z�l�Z�k�l�Z�j�k�d�m �^�h�d�m�f�_�g�l�Z�p�b�•�m �a�Z �b�a�\�h�{�_�ƒ�_ �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z; 

�x �\�j�r�b, �i�h �i�h�l�j�_�[�b, �b�g�k�i�_�d�p�b�•�k�d�b �g�Z�^�a�h�j �g�Z� ̂�j�Z�^�h�f �]�_�h�^�_�l�k�d�b�o �h�j�]�Z�g�b�a�Z�p�b�•�Z �g�Z 
�i�j�h�•�_�d�l�h�\�Z�ƒ�m �b �b�a�\�h�{�_�ƒ�m �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b, 

�x �\�j�r�b �i�j�b�•�_�f �]�_�h�^�_�l�k�d�b�o �j�Z�^�h�\�Z, �l�_�o�g�b�q�d�b�o �b�a�\�_�r�l�Z�•�Z �b �h�\�_�j�m �_�e�Z�[�h�j�Z�l�Z, 
�x �m�q�_�k�l�\�m�•�_ �m �b�a�e�Z�]�Z�ƒ�m �i�h�^�Z�l�Z�d�Z �^�j�`�Z�\�g�h�] �i�j�_�f�_�j�Z �b �d�Z�l�Z�k�l�Z�j�k�d�h�] �d�e�Z�k�b�j�Z�ƒ�Z �g�Z 

�•�Z�\�g�b �m�\�b�^, 
�x �g�Z �h�k�g�h�\�m �h�\�_�j�_�g�b�o, �_�e�Z�[�h�j�Z�l�Z �\�j�r�b �b�a�j�Z�^�m �g�h�\�h�] �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b. 
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�3�Z�\�g�Z �j�_�i�m�[�e�b�q�d�Z �b �i�h�d�j�Z�•�b�g�k�d�Z �i�j�_�^�m�a�_�„�Z 
 

�x �3�Z�\�g�h �i�j�_�^�m�a�_�„�_ "�K�j�[�b�•�Z�r�m�f�_" - �^�h�g�h�k�b �I�j�h�]�j�Z�f �]�Z�a�^�h�\�Z�ƒ�Z �i�j�b�\�Z�l�g�b�f 
�r�m�f�Z�f�Z, �b �\�j�r�b �j�Z�k�i�h�^�_�e�m �k�j�_�^�k�l�Z�\�Z �i�h �d�h�g�d�m�j�k�m �a�Z �^�h�^�_�e�m �k�j�_�^�k�l�Z�\�Z �i�h 
�]�h�^�b�r�ƒ�_�f �i�j�h�]�j�Z�f�m �d�h�j�b�r�„�_�ƒ�Z �k�j�_�^�k�l�Z�\�Z �[�m�‡�_�l�k�d�h�] �n�h�g�^�Z �a�Z �r�m�f�_ 
�J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_, 

�x �3�Z�\�g�h �\�h�^�h�i�j�b�\�j�_�^�g�h �i�j�_�^�m�a�_�„�_ "�K�j�[�b�•�Z�\�h�^�_" - �^�h�g�h�k�b �]�h�^�b�r�ƒ�b �i�j�h�]�j�Z�f 
�m�i�j�Z�\�‚�Z�ƒ�Z �\�h�^�Z�f�Z, 

�x  �3�Z�\�g�h �i�j�_�^�m�a�_�„�_ �Ä�I�m�l�_�\�b �K�j�[�b�•�_" - �^�Z�•�_ �k�Z�]�e�Z�k�g�h�k�l �g�Z �i�j�b�d�‚�m�q�_�ƒ�_ �i�h�‚�k�d�h�] 
�i�m�l�Z �g�Z �^�j�`�Z�\�g�b �b�e�b �h�i�r�l�b�g�k�d�b �i�m�l. 

 
 
6.2. �K�B�K�L�?�F�:�L�B�A�:�P�B�3�: �J�:�>�H�<�: �B �J�:�>�G�B�O �:�D�L�B�<�G�H�K�L�B �B �<�J�?�F�? �L�J�:�3�:�5�:  
 

�K�b�k�l�_�f�Z�l�b�a�Z�p�b�•�Z �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �b �j�Z�^�g�b�o �Z�d�l�b�\�g�h�k�l�b �•�_ 
�k�Z�q�b�ƒ�_�g�Z �g�Z �h�k�g�h�\�m �i�j�_�l�o�h�^�g�h �b�^�_�g�l�b�n�b�d�h�\�Z�g�b�o �j�Z�^�h�\�Z �b �Z�d�l�b�\�g�h�k�l�b �m �h�\�h�f 
�i�j�h�]�j�Z�f�m, �Z �\�j�_�f�_ �a�Z �ƒ�b�o�h�\�m �j�_�Z�e�b�a�Z�p�b�•�m �•�_ �^�Z�l�h �g�Z �h�k�g�h�\�m �i�j�h�p�_�g�_ �ƒ�b�o�h�\�h�] 
�i�h�l�j�_�[�g�h�] �l�j�Z�•�Z�ƒ�Z �b �m�d�m�i�g�h �i�e�Z�g�b�j�Z�g�h�] �\�j�_�f�_�g�Z �a�Z �a�Z�\�j�r�_�l�Z�d �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b. 
 
�K�b�k�l�_�f�Z�l�b�a�Z�p�b�•�Z �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �b �Z�d�l�b�\�g�h�k�l�b �g�Z �d�h�f�Z�k�Z�p�b�•�b �^�_�e�Z 
�D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ 

�J�_� ̂
�[�j�h�• 

�=�?�H�>�?�L�K�D�H -�L�?�O�G�B�Q�D�B �J�:�>�H�<�B �B �:�D�L�B�<�G�H�K�L�B �B 
�5�B�O�H�<�B �G�H�K�B�H�P�B 

�<�j�_�f�_ 
�l�j�Z�•�Z�ƒ�Z 

(�d�Z�e. �^�Z�g�Z) 
0. �I�J�B�I�J�?�F�G�B �J�:�>�H�<�B �B �:�D�L�B�<�G�H�K�L�B  
0.1 �>�h�g�h�r�_�ƒ�_ �I�j�h�]�j�Z�f�Z �d�h�f�Z�k�Z�p�b�•�_ (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h) �b 

�h�[�_�a�[�_�{�_�ƒ�_ �k�Z�]�e�Z�k�g�h�k�l�b �h�  ̂ �k�l�j�Z�g�_ �F�b�g�b�k�l�Z�j�k�l�\�Z �i�h�‚�h�i�j�b�\�j�_�^�_, 
�r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_ 

 
 

30 �^�Z�g�Z 
0.2 �>�h�g�h�r�_�ƒ�_ �h�^�e�m�d�_ �h �k�i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z��

�D�j�Z�‚�_�\�h) 
5 �^�Z�g�Z 

0.3 �H�[�j�Z�a�h�\�Z�ƒ�_ �d�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h) 5 �^�Z�g�Z 
0.4 �B�f�_�g�h�\�Z�ƒ�_ �k�_�d�j�_�l�Z�j�Z �d�h�f�b�k�b�•�_ �a�Z �d�h�f�Z�k�Z�p�b�•�m (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z��

�D�j�Z�‚�_�\�h) 
2 �^�Z�g�Z 

0.5 �N�h�j�f�b�j�Z�ƒ�_ �h�^�[�h�j�Z �a�Z �d�h�f�Z�k�Z�p�b�•�m (�F�_�k�g�_ �a�Z�•�_�^�g�b�p�_ �K�Z�f�Z�b�e�Z�� �b��
�F�j�k�Z�„) 

2 �^�Z�g�Z 

0.6 �>�h�g�h�r�_�ƒ�_ �g�Z�q�_�e�Z �d�h�f�Z�k�Z�p�b�•�_ (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h) 5 �^�Z�g�Z 
0.7 �B�a�[�h�j �b�a�\�h�{�Z�q�Z �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b �^�_�e�h�\�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z 

�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h) 
 

�m �k�d�e�Z�^�m �k�Z 
�i�j�h�i�b�k�b�f�Z �h 

�•�Z�\�g�b�f 
�g�Z�[�Z�\�d�Z�f�Z 
(15 �^�Z�g�Z) 

0.8 �B�a�[�h�j �b�a�\�h�{�Z�q�Z �a�Z �\�j�r�_�ƒ�_ �g�Z�^�a�h�j�Z �g�Z� ̂ �b�a�\�h�{�_�ƒ�_�f �]�_�h�^�_�l�k�d�h-
�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b (�K�d�m�i�r�l�b�g�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h) 

 

�m �k�d�e�Z�^�m �k�Z 
�i�j�h�i�b�k�b�f�Z 
�h �•�Z�\�g�b�f 

�g�Z�[�Z�\�d�Z�f�Z 
(15 �^�Z�g�Z) 

1. 1. �N�:�A�: �± �I�J�?�L�O�H�>�G�B �J�:�>�H�<�B  
1.1 �B�a�j�Z�^�Z �]�e�Z�\�g�h�] �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�•�_ (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 60 �^�Z�g�Z 
1.2 �M�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b 

�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

355 �^�Z�g�Z 
1.3 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�b�o �j�_�n�_�j�_�g�l�g�b�o �l�Z�q�Z�d�Z �a�Z 

�d�h�f�Z�k�Z�p�b�h�g�b �i�j�_�f�_�j �i�h�^�j�m�q�•�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

140 �^�Z�g�Z 
1.4 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�h�g�h�] �i�j�_�f�_�j�Z �i�h�^�j�m�q�•�Z 

(�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

755 �^�Z�g�Z 
1.5 �M�l�\�j�{�b�\�Z�ƒ�_ �\�j�_�^�g�h�k�l�b (�d�h�f�Z�k�Z�p�b�h�g�Z �i�j�h�p�_�g�Z) �a�_�f�‚�b�r�l�Z �k�Z 

�b�a�e�Z�]�Z�ƒ�_�f 
 

165 �^�Z�g�Z 
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1.6 �I�j�b�d�m�i�‚�Z�ƒ�_ �b �Z�g�Z�e�b�a�Z �j�Z�k�i�h�e�h�`�b�\�_ �l�_�o�g�b�q�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ �b 
�i�j�h�k�l�h�j�g�h �i�e�Z�g�k�d�_ �^�h�d�m�f�_�g�l�Z�p�b�•�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z (�b�a�\�h�{�Z�q 
�j�Z�^�h�\�Z �m �k�Z�j�Z�^�ƒ�b �k�Z �D�h�f�b�k�b�•�h�f �a�Z �d�h�f�Z�k�Z�p�b�•�m) 

 
 

60 �^�Z�g�Z 
2. 2. �N�:�A�: �± �I�J�H�3�?�D�L�H�<�:�5�? �B �J�?�:�E�B�A�:�P�B�3�:  
2.1 �I�j�_�m�a�b�f�Z�ƒ�_ (�b�e�b �h�^�j�_�{�b�\�Z�ƒ�_) �d�h�h�j�^�b�g�Z�l�Z �]�j�Z�g�b�p�Z �d�Z�g�Z�e�Z �k�b�k�l�_�f�Z 

�a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z, �k�Z�h�[�j�Z�„�Z�•�g�b�o 
�h�[�•�_�d�Z�l�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

 
 

60 �^�Z�g�Z 
2.2 �B�a�j�Z�^�Z �i�j�h�•�_�d�l�Z �i�h�‚�k�d�b�o (�i�h�‚�h�i�j�b�\�j�_�^�g�b�o) �i�m�l�_�\�Z, �b�a�e�Z�]�Z�ƒ�_ �g�Z 

�•�Z�\�g�b �m�\�b�^, �d�h�j�_�d�p�b�•�_ �g�Z�d�h�g �b�a�e�Z�]�Z�ƒ�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

205 �^�Z�g�Z 
2.3 �B�a�j�Z�^�Z �^�h�d�m�f�_�g�l�Z�p�b�•�_ �a�Z �j�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�Z 

�i�Z�j�p�_�e�Z (�b�a�j�Z�^�Z �d�ƒ�b�]�_ �n�h�g�^�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �k�l�Z�j�h�] �k�l�Z�ƒ�Z, 
�b�a�j�Z�^�Z �b�k�d�Z�a�Z �b �k�m�f�Z�j�g�b�d�Z �b�k�d�Z�a�Z �k�l�Z�j�h�] �k�l�Z�ƒ�Z, �g�m�f�_�j�b�k�Z�ƒ�_ 
�g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b �b �h�[�•�_�d�Z�l�Z, �h�^�j�_�{�b�\�Z�ƒ�_ 
�i�h�\�j�r�b�g�Z �b �\�j�_�^�g�h�k�l�b �g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, 
�b�a�j�Z�^�Z �d�ƒ�b�]�_ �n�h�g�^�Z �f�Z�k�_ �g�h�\�h�] �k�l�Z�ƒ�Z �b �h�^�j�_�{�b�\�Z�ƒ�_ �d�h�_�n�b�p�b�•�_�g�l�Z 
�h�^�[�b�l�d�Z �\�j�_�^�g�h�k�l�b �a�_�f�‚�b�r�l�Z �a�Z �a�Z�•�_�^�g�b�q�d�_ �i�h�l�j�_�[�_) (�b�a�\�h�{�Z�q 
�j�Z�^�h�\�Z) 

 
 
 
 
 
 
 

275 �^�Z�g�Z 
2.4 �J�Z�k�i�h�^�_�e�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�Z �i�Z�j�p�_�e�Z (�b�a�\�h�^�b 

�D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

340 �^�Z�g�Z 
2.5 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�b�o �j�_�n�_�j�_�g�l�g�b�o �l�Z�q�Z�d�Z �a�Z 

�]�_�h�^�_�l�k�d�h �h�[�_�e�_�`�Z�\�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z 
(�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

 
 

70 �^�Z�g�Z 
2.6 �B�a�j�Z�^�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] �h�[�_�e�_�`�Z�\�Z�ƒ�Z �h�[�•�_�d�Z�l�Z, �l�Z�[�e�b �b �i�Z�j�p�_�e�Z 

(�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

165 �^�Z�g�Z 
3. 3. �N�:�A�: �± �A�:�<�J�R�G�B �D�H�F�:�K�:�P�B�H�G�B �J�:�>�H�<�B  
3.1 �J�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] �h�[�_�e�_�`�Z�\�Z�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o 

�l�Z�[�e�b, �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

410 �^�Z�g�Z 
3.2 �B�a�j�Z�^�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 340 �^�Z�g�Z 
3.3 �G�m�f�_�j�Z�p�b�•�Z �i�Z�j�p�_�e�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 30 �^�Z�g�Z 
3.4 �B�a�j�Z�^�Z �b�k�d�Z�a�Z �g�h�\�h�] �k�l�Z�ƒ�Z �b �k�m�f�Z�j�g�b�d�Z �b�k�d�Z�a�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 205 �^�Z�g�Z 
3.5 �B�a�j�Z�^�Z �a�Z�i�b�k�g�b�d�Z �h �i�j�b�\�j�_�f�_�g�h�• �i�j�b�f�h�i�j�_�^�Z�•�b �a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�Z�l�Z 

�b�a �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q 
�j�Z�^�h�\�Z) 

 
105 �^�Z�g�Z 

3.6 �M�\�h�{�_�ƒ�_ �m �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ (�b�a�\�j�r�_�ƒ�_ �i�j�b�\�j�_�f�_�g�_ 
�i�j�b�f�h�i�j�_�^�Z�•�_ �a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�Z�l�Z) (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b 
�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

 
 

275 �^�Z�g�Z 
3.7 �D�Z�l�Z�k�l�Z�j�k�d�h �d�e�Z�k�b�j�Z�ƒ�_ �a�_�f�‚�b�r�l�Z  120 �^�Z�g�Z 
3.8 �B�a�e�Z�]�Z�ƒ�_ �g�Z �•�Z�\�g�b �m�\�b�^ �i�h�^�Z�l�Z�d�Z �d�Z�l�Z�k�l�Z�j�k�d�h�] �d�e�Z�k�b�j�Z�ƒ�Z �a�_�f�‚�b�r�l�Z 

(�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

70 �^�Z�g�Z 
3.9 �>�h�g�h�r�_�ƒ�_ �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�\�j�r�b 

�D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z) 
 

275 �^�Z�g�Z 
3.10 �B�a�j�Z�^�Z �l�_�o�g�b�q�d�b�o �b�a�\�_�r�l�Z�•�Z 60 �^�Z�g�Z 
4 4 �N�:�A�: �± �J�:�>�H�<�B �G�: �B�A�J�:�>�B �;�:�A�? �D�:�L�:�K�L�J�: 

�G�?�I�H�D�J�?�L�G�H�K�L�B 
 

4.1 �B�a�j�Z�^�Z �e�b�k�l�h�\�Z �g�_�i�h�d�j�_�g�h�k�l�b �b �[�Z�a�_ �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z 
�d�h�f�Z�k�Z�p�b�h�g�h �i�h�^�j�m�q�•�_ (�b�a�\�h�^�b �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^) 

 
60 �^�Z�g�Z 

 
 
6.3. �I�J�?�>�F�?�J �B �I�J�?�>�J�:�Q�M�G �=�?�H�>�?�L�K�D�H �± �L�?�O�G�B�Q�D�B�O �J�:�>�H�<�: �G�: 

�D�H�F�:�K�:�P�B�3�B �>�?�E�: �D�:�L�:�K�L�:�J�K�D�B�O �H�I�R�L�B�G�: �K�:�F�:�B�E�:���B���F�J�K�:�6 
 

�M �k�e�_�^�_�„�b�f �l�Z�[�_�e�Z�f�Z �^�Z�l �•�_ �i�j�_�^�f�_�j �b �i�j�_�^�j�Z�q�m�g �]�_�h�^�_�l�k�d�h �l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z 
�g�Z �d�h�f�Z�k�Z�p�b�•�b, �d�h�•�b �k�_ �h�^�g�h�k�_ �g�Z �B�A�<�H�-�:�Q�: �J�:�>�H�<�:. 

�I�j�_�^�f�_�j �b �i�j�_�^�j�Z�q�m�g �•�_ �m�l�\�j�{�_�g �g�Z �h�k�g�h�\�m: 
�x �m�d�m�i�g�_ �i�h�\�j�r�b�g�_ �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z, 
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�x �d�h�e�b�q�b�g�Z �j�Z�^�h�\�Z �i�h �i�h�•�_�^�b�g�b�f �Z�d�l�b�\�g�h�k�l�b�f�Z, 
�x �\�j�_�f�_�g�Z �a�Z �b�a�\�j�r�_�ƒ�_ �i�h�•�_�^�b�g�b�o �Z�d�l�b�\�g�h�k�l�b �m�l�\�j�{�_�g�h�] �g�Z �h�k�g�h�\�m �i�j �b�\�j�_�f�_�g�b�o 

�]�_�h�^�_�l�k�d�b�o �g�h�j�f�Z�l�b�\�Z (�J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^, 2002. �]�h�^�b�g�Z), �h�^�g�h�k�g�h 
�i�j�h�k�_�q�g�b�o �^�g�_�\�g�b�o �m�q�b�g�Z�d�Z �a�Z �i�h�•�_�^�b�g�_ �i�h�k�e�h�\�_ �b �j�Z�^�g�_ �Z�d�l�b�\�g�h�k�l�b, 

�x �i�j�h�p�_�g�_ �i�Z�m�r�Z�e�g�h�] (�h�j�b�•�_�g�l�Z�p�b�h�g�h�]) �\�j�_�f�_�g�Z �a�Z �i�h�•�_�^�b�g�_ �Z�d�l�b�\�g�h�k�l�b, 
�x �i�j�h�k�_�q�g�b�o �[�j�m�l�h �p�_�g�Z �j�Z�^�Z �]�_�h�^�_�l�k�d�b�o �k�l�j�m�q�ƒ�Z�d�Z �b �i�h�f�h�„�g�b�o �j�Z�^�g�b�d�Z 

(�n�b�]�m�j�Z�g�Z�l�Z) �g�Z �l�_�j�b�l�h�j�b�•�b �K�j�[�b�•�_. 
 
�I�j�_�^�f�_�j �b �i�j�_�^�j�Z�q�m�g �j�Z�^�h�\�Z �„�_ �k�e�m�`�b�l�b �d�Z�h �h�k�g�h�\�Z �a�Z �b�a�j�Z�^�m �m�]�h�\�h�j�Z �h 

�b�a�\�h�{�_�ƒ�m �j�Z�^�h�\�Z �k�Z �]�_�h�^�_�l�k�d�h�f �h�j�]�Z�g�b�a�Z�p�b�•�h�f, �d�Z�h �b �k�Z�]�e�_�^�Z�\�Z�ƒ�Z �i�h�l�j�_�[�g�b�o 
�m�d�m�i�g�b�o �k�j�_�^�k�l�Z�\�Z �b �^�b�g�Z�f�b�d�_ �ƒ�b�o�h�\�h�] �h�[�_�a�[�_�{�_�ƒ�Z �b �b�k�i�e�Z�l�Z �b�a�\�j�r�_�g�b�o �j�Z�^�h�\�Z. 
 
�I�j�_�^�f�_�j  �b �i�j�_�^�j�Z�q�m�g �]�_�h�^�_�l�k�d�h - �l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b  
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�M�d�m�i�g�h 
�^�b�g 

1. 1. �N�:�A�: �± �I�J�?�L�O�H�>�G�B �J�:�>�H�<�B     
1.1 �B�a�j�Z�^�Z �]�e�Z�\�g�h�] �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�•�_ 

(�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
4053�o�Z 1 

�k�l�j�m�q. 60 1560000.00 
1.2 �M�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] �k�l�Z�ƒ�Z (�b�a�\�h�^�b 

�D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
4053�o�Z 
2463 

�m�q�_�k�g�b�d�Z 

�����m�q�_�k�� 
�^�Z�g 

�������k�l�j�� 352 3872000.00 
1.3 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�b�o 

�j�_�n�_�j�_�g�l�g�b�o �l�Z�q�Z�d�Z �a�Z �d�h�f�Z�k�Z�p�b�h�g�b �i�j�_�f�_�j 
�i�h�^�j�m�q�•�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

���������o�Z �����o�Z���^�Z 
�������k�l�j�� 
�����n�b�]�� 136 3128000.00 

1.4 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z 
�d�h�f�Z�k�Z�p�b�h�g�h�] �i�j�_�f�_�j�Z �i�h�^�j�m�q�•�Z (�b�a�\�h�{�Z�q 
�j�Z�^�h�\�Z) 
 

2266 
�o�Z 

3.5 �o�Z���^ 
�������k�l�j�� 
�����n�b�]�� 

648 36288000.00 
1.4.1 �B�a�j�Z�^�Z �b �j�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �i�j�_�f�_�j�Z 

�]�j�Z�{�_�\�b�g�k�d�h�]���i�h�^�j�m�q�•�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 
 

107 �o�Z 1 �o�Z���^ 
�������k�l�j�� 
�����n�b�]�� 107 5992000.00 

1.4.2 �G�Z�[�Z�\�d�Z�� �[�_�e�_�]�Z�� �a�Z �h�f�_�{�Z�\�Z�ƒ�_ �]�j�Z�g�b�p�_ 
�d�Z�l�Z�k�l�Z�j�k�d�_ �h�i�r�l�b�g�_, �^�b�f�_�g�a�b�•�Z 20×20×70�p�f 
 

1400 
�[�_�e�_�]�Z 

850 �^�b�g 
/�[�_�e�_�]�Z 

1400 1190000.00 
1.5 �M�l�\�j�{�b�\�Z�ƒ�_ �\�j�_�^�g�h�k�l�b (�d�h�f�Z�k�Z�p�b�h�g�Z 

�i�j�h�p�_�g�Z) �a�_�f�‚�b�r�l�Z �k�Z �b�a�e�Z�]�Z�ƒ�_�f 
 

���������o�Z �����o�Z���^�Z 
�������k�l�j�� 
�����n�b�]�� 163 4890000.00 

1.6 �I�j�b�d�m�i�‚�Z�ƒ�_�� �b�� �Z�g�Z�e�b�a�Z�� �j�Z�k�i�h�e�h�`�b�\�_�� �l�_�o�g�b�q�d�_��
�^�h�d�m�f�_�g�l�Z�p�b�•�_�� �b�� �i�j�h�k�l�h�j�g�h�� �i�e�Z�g�k�d�_��
�^�h�d�m�f�_�g�l�Z�p�b�•�_�� �d�h�f�Z�k�Z�p�b�h�g�h�]�� �i�h�^�j�m�q�•�Z�� ���b�a�\�h�{�Z�q��
�j�Z�^�h�\�Z���m���k�Z�j�Z�^�ƒ�b���k�Z���D�h�f�b�k�b�•�h�f���a�Z���d�h�f�Z�k�Z�p�b�•�m�� 
 

�G�h�j�f�Z 
�^�Z�g 

(1 �k�l�j) 

60 960000.00 
2. 2. �N�:�A�: �± �I�J�H�3�?�D�L�H�<�:�5�? �B 

�J�?�:�E�B�A�:�P�B�3�: 
    

2.1 �I�j�_�m�a�b�f�Z�ƒ�_�� ���b�e�b�� �h�^�j�_�{�b�\�Z�ƒ�_���� �d�h�h�j�^�b�g�Z�l�Z��
�l�Z�q�Z�d�Z�� �i�h�k�l�h�•�_�„�b�o�� �Z�g�Z�e�h�]�g�b�o�� �i�e�Z�g�h�\�Z��
���b�a�\�h�{�Z�q���j�Z�^�h�\�Z�� 
 

4053�o�Z �������k�l�j�� 

60 660000.00 
2.2 �B�a�j�Z�^�Z���i�j�h�•�_�d�l�Z���i�h�‚�k�d�b�o�����i�h�‚�h�i�j�b�\�j�_�^�g�b�o����

�i�m�l�_�\�Z���� �b�a�e�Z�]�Z�ƒ�_�� �g�Z�� �•�Z�\�g�b�� �m�\�b�^���� �d�h�j�_�d�p�b�•�_��
�g�Z�d�h�g���b�a�e�Z�]�Z�ƒ�Z�����b�a�\�h�{�Z�q���j�Z�^�h�\�Z�� 
 

4053�o�Z 20 �o�Z�� 
�^�Z�g 

�������k�l�j�� 
203 2233000.00 
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2.3 �B�a�j�Z�^�Z�� �^�h�d�m�f�_�g�l�Z�p�b�•�_�� �a�Z�� �j�Z�k�i�h�^�_�e�m��
�d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �b�� �]�j�m�i�b�k�Z�ƒ�Z�� �i�Z�j�p�_�e�Z��
���b�a�j�Z�^�Z�� �d�ƒ�b�]�_�� �n�h�g�^�Z�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_��
�k�l�Z�j�h�]�� �k�l�Z�ƒ�Z���� �b�a�j�Z�^�Z�� �b�k�d�Z�a�Z�� �b�� �k�m�f�Z�j�g�b�d�Z��
�b�k�d�Z�a�Z�� �k�l�Z�j�h�]�� �k�l�Z�ƒ�Z���� �g�m�f�_�j�b�k�Z�ƒ�_��
�g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o���i�h�‚�h�i�j�b�\�j�_�^�g�b�o���l�Z�[�e�b���b��
�h�[�•�_�d�Z�l�Z���� �h�^�j�_�{�b�\�Z�ƒ�_�� �i�h�\�j�r�b�g�Z�� �b��
�\�j�_�^�g�h�k�l�b�� �g�h�\�h�i�j�h�•�_�d�l�h�\�Z�g�b�o��
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o�� �l�Z�[�e�b���� �b�a�j�Z�^�Z�� �d�ƒ�b�]�_��
�n�h�g�^�Z�� �f�Z�k�_�� �g�h�\�h�]�� �k�l�Z�ƒ�Z�� �b�� �h�^�j�_�{�b�\�Z�ƒ�_��
�d�h�_�n�b�p�b�•�_�g�l�Z�� �h�^�[�b�l�d�Z�� �\�j�_�^�g�h�k�l�b�� �a�_�f�‚�b�r�l�Z��
�a�Z���a�Z�•�_�^�g�b�q�d�_���i�h�l�j�_�[�_�������b�a�\�h�{�Z�q���j�Z�^�h�\�Z�� 

4053�o�Z �������o�Z�� 
�^�Z�g 

�������k�l�j�� 

271 1897000.00 
2.4 �J�Z�k�i�h�^�_�e�Z �d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ �b �]�j�m�i�b�k�Z�ƒ�Z 

�i�Z�j�p�_�e�Z (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b 
�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z 12 �o�Z/ 
�^�Z�g 

(1 �k�l�j) 338 3718000.00 
2.5 �B�a�j�Z�^�Z �b�� �j�_�Z�e�b�a�Z�p�b�•�Z�� �i�j�h�•�_�d�l�Z�� �]�_�h�^����

�j�_�n�_�j�_�g�l�g�b�o�� �l�Z�q�Z�d�Z�� �a�Z�� �]�_�h�^�� �h�[�_�e�_�`�Z�\�Z�ƒ�_ 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, �i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z 
���b�a�\�h�{�Z�q���j�Z�^�h�\�Z) 

4053�o�Z 60 �o�Z/ 
�^�Z�g 

(1 �k�l�j+ 
2 �n�b�]) 68 1564000.00 

2.6 �B�a�j�Z�^�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] �h�[�_�e�_�`�Z�\�Z�ƒ�Z 
�h�[�•�_�d�Z�l�Z, �l�Z�[�e�b �b �i�Z�j�p�_�e�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z 25 �o�Z/ 
�^�Z�g 163 1630000.00 

3. 3. �N�:�A�: �± �A�:�<�J�R�G�B �D�H�F�:�K�:�P�B�H�G�B 
�J�:�>�H�<�B 

    

3.1 �J�_�Z�e�b�a�Z�p�b�•�Z �i�j�h�•�_�d�l�Z �]�_�h�^�_�l�k�d�h�] 
�h�[�_�e�_�`�Z�\�Z�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �l�Z�[�e�b, 
�i�Z�j�p�_�e�Z �b �h�[�•�_�d�Z�l�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z 10�o�Z/ 
�^�Z�g 

(2 �k�l�j+ 
2 �n�b�]) 406 12180000.00 

3.1.1 �G�Z�[�Z�\�d�Z�� �[�_�e�_�]�Z�� �a�Z �h�f�_�{�Z�\�Z�ƒ�_ �i�Z�j�p�_�e�Z �m 
�d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m, �^�b�f�_�g�a�b�•�Z 10×10×50 �p�f 

16000 
belega  

350 din 
/belega 

1600
0 5600000.00 

3.2 �B�a�j�Z�^�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �i�e�Z�g�h�\�Z (�b�a�\�h�{�Z�q 
�j�Z�^�h�\�Z) 

4053�o�Z 12 �o�Z/ 
�^�Z�g 

(1 �k�l�j) 338 2704000.00 
3.3 �G�m�f�_�j�Z�p�b�•�Z �i�Z�j�p�_�e�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 4500 

�i�Z�j�p�_�e�Z 
�������i�Z�j�� 

� �̂Z�g 
�������k�l�j�� 29 203000.00 

3.4 �B�a�j�Z�^�Z �b�k�d�Z�a�Z �g�h�\�h�] �k�l�Z�ƒ�Z �b �k�m�f�Z�j�g�b�d�Z 
�b�k�d�Z�a�Z (�b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z �����o�Z���^ 
�������k�l�j�� 203 1624000.00 

3.5 �B�a�j�Z�^�Z �a�Z�i�b�k�g�b�d�Z �h �i�j�b�\�j�_�f�_�g�h�• 
�i�j�b�f�h�i�j�_�^�Z�•�b �a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�Z�l�Z �b�a 
�d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z 
�d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z 40�o�Z/ 
�^�Z�g 

(1 �k�l�j) 

102 714000.00 
3.6 �M�\�h�{�_�ƒ�_ �m �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ 

(�b�a�\�j�r�_�ƒ�_ �i�j�b�\�j�_�f�_�g�_ �i�j�b�f�h�i�j�_�^�Z�•�_ 
�a�_�f�‚�b�r�l�Z �b �h�[�•�_�d�Z�l�Z) (�b�a�\�h�^�b �D�h�f�Z�k�Z�p�b�h�g�Z 
�d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z 

4053�o�Z 15�o�Z/ 
�^�Z�g 

(2 �k�l�j+ 
2 �n�b�]) 271 8130000.00 

3.7 �D�Z�l�Z�k�l�Z�j�k�d�h �d�e�Z�k�b�j�Z�ƒ�_ �a�_�f�‚�b�r�l�Z  4053�o�Z �����o�Z/�^�Z�g 
�������k�l�j�� 
�����n�b�]�� 116 2668000.00 

3.8 �B�a�e�Z�]�Z�ƒ�_ �g�Z �•�Z�\�g�b �m�\�b�^ �i�h�^�Z�l�Z�d�Z 
�d�Z�l�Z�k�l�Z�j�k�d�h�] �d�e�Z�k�b�j�Z�ƒ�Z �a�_�f�‚�b�r�l�Z (�b�a�\�h�^�b 
�D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z �b �b�a�\�h�{�Z�q �j�Z�^�h�\�Z) 

4053�o�Z 60�o�Z/ 
�^�Z�g 

(1 �k�l�j) 68 680000.00 
3.9 �>�h�g�h�r�_�ƒ�_ �j�_�r�_�ƒ�Z �h �j�Z�k�i�h�^�_�e�b 

�d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ (�i�j�b�i�j�_�f�Z �b�a�\�h�{�Z�q �Z 
�^�h�g�h�k�b �D�h�f�Z�k�Z�p�b�h�g�Z �d�h�f�b�k�b�•�Z) 

4053�o�Z �����o�Z/ 
�^�Z�g 

(1 �k�l�j) 271 1897000.00 
3.10 �B�a�j�Z�^�Z �l�_�o�g�b�q�d�b�o �b�a�\�_�r�l�Z�•�Z (�b�a�\�h�{�Z�q 

�j�Z�^�h�\�Z) 
3 

�d�ƒ�b�]�_ 
�����^�Z�g�Z 
/�d�ƒ�b�]�Z 60 360000.00 

 �M�d�m�i�g�h :    106342000 
(900 153 �¼�� 
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�G�Z�i�h�f�_�g�Z: �h�[�j�Z�q�m�g �m �_�\�j�b�f�Z �•�_ �b�a�\�j�r�_�g �g�Z �[�Z�a�b �k�j�_�^�ƒ�_�] �d�m�j�k�Z �^�b�g�Z�j�Z �i�j�_�f�Z �_�\�j�m 
�h�  ̂118,1377 ���g�Z���^�Z�g����3.04.2018. �± �d�m�j�k�g�Z���e�b�k�l�Z���[�j����75�����G�;�K-�Z���� 
 

�M�d�m�i�g�Z �i�j�_�^�j�Z�q�m�g�k�d�Z �\�j�_�^�g�h�k�l �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b 
�^�_�e�Z �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �b�a�g�h�k�b 106 342 000.00  �^�b�g�Z�j�Z, �h�^�g�h�k�g�h 900 153 �_�\�j�Z 
(�[�_�a �I�>�<-�Z). 
 
6.4. �G�:�>�A�H�J���G�:�>���B�A�<�H�-�?�5�?�F �=�?�H�>�?�L�K�D�H-�L�?�O�G�B�Q�D�B�O���J�:�>�H�<�:���G�:��

�D�H�F�:�K�:�P�B�3�B 
 

�G�Z�^�a�h�j�� �g�Z�^�� �b�a�\�h�{�_�ƒ�_�f�� �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o�� �j�Z�^�h�\�Z�� �g�Z�� �d�h�f�Z�k�Z�p�b�•�b�� �b�a�\�h�^�b��
�J�_�i�m�[�e�b�q�d�b���]�_�h�^�_�l�k�d�b���a�Z�\�h�^�� �3�_�^�b�g�b�p�_���e�h�d�Z�e�g�_���k�Z�f�h�m�i�j�Z�\�_���k�m���h�k�e�h�[�h�{�_�g�_���i�e�Z�„�Z�ƒ�Z�� 

 
6.5. �I�J�?�>�F�?�J �B �I�J�?�>�J�:�Q�M�G �H�K�L�:�E�B�O �J�:�>�H�<�: �B �:�D�L�B�<�G�H�K�L�B �D�H�3�B �K�? 

�H�>�G�H�K�? �G�: �=�J�:�> �D�J�:�4�?�<�H 
 

�H�k�b�f �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �g�Z �j�_�Z�e�b�a�Z�p�b�•�b �d�h�f�Z�k�Z�p�b�•�_ �m �^�_�e�m �D�H 
�K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �h�k�l�Z�e�b �j�Z�^�h�\�b �b �Z�d�l�b�\�g�h�k�l�b, �a�Z �d�h�•�_ �=�j�Z�^�� �D�j�Z�‚�_�\�h �f�h�j�Z 
�i�e�Z�g�b�j�Z�l�b �k�j�_�^�k�l�\�Z �k�m �b �k�e�_�^�_�„�b: 

�J�_�.̂ 
�;�j . 

�:�d�l�b�\�g�h�k�l�b, �j�Z�^�h�\�b �>�Z�g�Z, �f�_�k�_�p�b, 
�d�h�f�Z�^�Z 

�3�_�^�b�g�b�q�g�Z 
�p�_�g�Z 
(�^�b�g) 

�L�j�h�r�d�h�\�b 
(�^�b�g) 

1. �N�h�j�f�b�j�Z�ƒ�_ �b �j�Z�  ̂ �D�h�f�Z�k�Z�p�b�h�g�_ �d�h�f�b�k�b�•�_ 
(�k�_�^�Z�f �q�e�Z�g�h�\�Z) 

   

 �I�j�_�^�k�_�^�g�b�d �d�h�f�b�k�b�•�_ 30 �f�_�k�_�p�b 50000/ 
�f�_�k�_�p �g�_�l�h 1500000.00 

 �K�_�d�j�_�l�Z�j �d�h�f�b�k�b�•�_ �������f�_�k�_�p�b 40000/ 
�f�_�k�_�p �g�_�l�h 1050000.00 

 �Q�e�Z�g �d�h�f�b�k�b�•�_- �^�b�i�e.�b�g�.̀ �i�h�‚�h�i�j�b�\�j�_�^�_ 50 �j�Z�^�g�b�o �^�Z�g�Z  5000/�^�Z�g 
�g�_�l�h 250000.00 

 �Q�e�Z�g �d�h�f�b�k�b�•�_- �^�b�i�e.�b�g�.̀ �r�m�f�Z�j�k�l�\�Z ���b�e�b��
�m�j�[�Z�g�b�k�l�Z�� 

25 �j�Z�^�g�b�o �^�Z�g�Z  5000/�^�Z�g 
�g�_�l�h 125000.00 

 �Q�e�Z�g �d�h�f�b�k�b�•�_- �^�b�i�e.�b�g�.̀ �]�_�h�^�_�a�b�•�_ 70 �j�Z�^�g�b�o �^�Z�g�Z  5000/�^�Z�g 
�g�_�l�h 350000.00 

 �Q�e�Z�g�h�\�b �d�h�f�b�k�b�•�_ �± �l�j�b �i�j�_�^�k�l�Z�\�g�b�d�Z 
�m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ 

3 �i�m�l�Z �i�h 30 
�f�_�k�_�p�b 

21000/ 
�f�_�k�_�p �g�_�l�h  1890000.00 

 �I�h�l�d�h�f�b�k�b�•�Z �a�Z �m�l�\�j�{�b�\�Z�ƒ�_ �n�Z�d�l�b�q�d�h�] 
�k�l�Z�ƒ�Z �± �l�j�b �q�e�Z�g�Z 

3 �i�m�l�Z �i�h 6 
�f�_�k�_�p�b 

21000/ 
�f�_�k�_�p �g�_�l�h 378000.00 

 �I�h�l�d�h�f�b�k�b�•�Z �a�Z �i�j�h�p�_�g�m �\�j�_�^�g�h�k�l�b 
�a�_�f�‚�b�r�l�Z �± �l�j�b �q�e�Z�g�Z 

3 �i�m�l�Z �i�h 1 �f�_�k�_�p 21000/ 
�f�_�k�_�p �g�_�l�h 63000.00 

 �I�h�l�d�h�f�b�k�b�•�Z �a�Z �m�l�\�j�{�b�\�Z�ƒ�_ �^�m�]�h�]�h�^�b�r�ƒ�b�o 
�a�Z�k�Z�^�Z �b �h�[�•�_�d�Z�l�Z �m �d. �i�h�^�j�m�q�•�m �± �l�j�b �q�e�Z�g�Z 

3 �i�m�l�Z �i�h 1 �f�_�k�_�p 21000/ 
�f�_�k�_�p �g�_�l�h 63000.00 

 �I�h�l�d�h�f�b�k�b�•�Z �a�Z �j�Z�k�i�h�^�_�e�m �d�h�f�Z�k�Z�p�b�h�g�_ 
�f�Z�k�_ �± �l�j�b �q�e�Z�g�Z 

3 �i�m�l�Z �i�h 4 
�f�_�k�_�p�Z 

21000/ 
�f�_�k�_�p �g�_�l�h 252000.00 

2. �H�[�_�a�[�_�{�_�ƒ�_ �i�h�k�e�h�\�g�b�o �i�j�h�k�l�h�j�b�•�Z �a�Z �j�Z�  ̂
�D�h�f�Z�k�Z�p�b�h�g�_ �d�h�f�b�k�b�•�_ �b �i�j�b�•�_�f �k�l�j�Z�g�Z�d�Z 
(�k�Z �]�j�_�•�Z�ƒ�_�f) �k�Z �d�Z�g�p�_�e�Z�j�b�•�k�d�b�f 
�g�Z�f�_�r�l�Z�•�_�f, �l�_�e�_�n�h�g�h�f 

�������f�_�k�_�p�b 35000 
/�f�_�k�_�p 

�L�_�e:5000 
/�f�_�k�_�p 1200000.00 

3. �H�[�_�a�[�_�{�_�ƒ�_ �j�Z�q�m�g�Z�j�Z, �r�l�Z�f�i�Z�q�Z �a�Z 
�r�l�Z�f�i�m���b�l�^�� 

�i�Z�m�r  
�[�_�a �I�>�<�Z 250000.00 

4. �D�Z�g�p�_�e�Z�j�b�•�k�d�b �f�Z�l�_�j�b�•�Z�e �i�Z�m�r �[�_�a �I�>�<�Z 200000.00 
 �I�h�a�b�\�Z�ƒ�_ �k�l�j�Z�g�Z�d�Z  

 
24 �f�_�k�_�p�Z 20000 

/�f�_�k�_�p 
�g�_�l�h 480000.00 

5. �I�j�_�\�h�a �q�e�Z�g�h�\�Z �d�h�f�b�k�b�•�_ 2100 �e�b�l�Z�j�Z 
�]�h�j�b�\�Z 
�h�^�j�`�Z�\. �\�h�a�b�e�Z 

150 �^�b�g/�e 
�k�Z �I�>�<�Z 
�[�_�a �I�>�<�Z 

315000.00 
 

100000.00 
 �M�d�m�i�g�h :   8 466 000.00 

(71 662 �¼) 
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6.6. �M�D�M�I�G�: �I�J�?�>�J�:�Q�M�G�K�D�: �<�J�?�>�G�H�K�L �K�<�B�O �J�:�>�H�<�: �G�: �I�J�H�<�H�-�?�5�M 
�D�H�F�:�K�:�P�B�3�? 

 
�M�d�m�i�g�Z���i�j�_�^�j�Z�q�m�g�k�d�Z���\�j�_�^�g�h�k�l���k�\�b�o���]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o���j�Z�^�h�\�Z���g�Z���i�j�h�\�h�{�_�ƒ�m��

�d�h�f�Z�k�Z�p�b�•�_�� �m �d�Z�l�Z�k�l�Z�j�k�d�b�f�� �h�i�r�l�b�g�Z�f�Z �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„���� �k�Z�� �b�g�l�_�j�g�b�f�� �l�j�h�r�d�h�\�b�f�Z��
�=�j�Z�^�Z���D�j�Z�‚�_�\�h �b�a�g�h�k�b��114 808 000.00 �^�b�g (971 815 �_�\�j�Z). 
 
6.7. �M�D�M�I�G�: �I�J�?�>�J�:�Q�M�G�K�D�: �<�J�?�>�G�H�K�L �J�:�>�H�<�: �G�: �D�J�Q�?�5�M �R�B�D�:�J�: �B 

�>�J�<�?�G�:�K�L�H�= �J�:�K�L�B�5�: �G�: �D�H�F�:�K�:�P�B�H�G�H�F �I�H�>�J�M�Q�3�M 
 

�J�_�.̂ 
�;�j . �:�d�l�b�\�g�h�k�l�b, �j�Z�^�h�\�b �O�_�d�l�Z�j�Z 

�3�_�^�b�g�b�q�g�Z 
�p�_�g�Z 
(�^�b�g) 

�L�j�h�r�d�h�\�b 
(�^�b�g) 

1. �1�W�^�L�p�L �_�O�Q�G�W�G �O �K�W�I�L�T�X�Y�U�J �W�G�X�Y�O�p�G 80 �o�_�d�l�Z�j�Z 25 �^�b�g/�f 2 20000000.00 

 �M�d�m�i�g�h:   20000000.00  
( 169 294 �¼ )  

 
�M �I�j�h�]�j�Z�f�m �•�_ �^�Z�l�Z �]�e�h�[�Z�e�g�Z �i�h�\�j�r�b�g�Z �r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z �a�Z 

�d�j�q�_�ƒ�_, �^�h�d �„�_ �k�_ �l�Z�q�Z�g�Z �i�h�\�j�r�b�g�Z �m�l�\�j�^�b�l�b �=�e�Z�\�g�b�f �i�j�h�•�_�d�l�h�f �d�h�f�Z�k�Z�p�b�•�_ �b 
�I�j�h�•�_�d�l�h�f �i�_�•�a�Z�`�g�h�] �m�j�_�{�_�ƒ�Z �^�_�e�Z �Z�l�Z�j�Z �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„.  
 
6.8. �M�D�M�I�G�: �I�J�?�>�J�:�Q�M�G�K�D�: �<�J�?�>�G�H�K�L �B�G�<�?�K�L�B�P�B�H�G�B�O �J�:�>�H�<�: �G�: 

�D�H�F�:�K�:�P�B�H�G�H�F �I�H�>�J�M�Q�3�M 
 

�M �g�Z�j�_�^�g�h�• �l�Z�[�_�e�b �•�_ �i�j�b�d�Z�a�Z�g�Z �m�d�m�i�g�Z �i�j�_�^�j�Z�q�m�g�k�d�Z �\�j�_�^�g�h�k�l �b�g�\�_�k�l�b�p�b�h�g�b�o 
�j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�h�g�h�f �i�h�^�j�m�q�•�m. 
 

�J�_�.̂ 
�;�j . �:�d�l�b�\�g�h�k�l�b, �j�Z�^�h�\�b �O�_�d�l�Z�j�Z 

�3�_�^�b�g�b�q�g�Z 
�p�_�g�Z 
(�^�b�g) 

�L�j�h�r�d�h�\�b 
(�^�b�g) 

1. �I�h�r�‚�m�g�q�Z�\�Z�ƒ�_���i�h�‚�k�d�b�o��
�i�m�l�_�\�Z 

5 �d�f x 4 �f  = 20 000 �f 2  880 �^�b�g/�f 2 

17600000.00 
2. �J�Z�\�g�Z�ƒ�_���i�h�‚�k�d�b�o���i�m�l�_�\�Z 10 �d�f x 4 �f  = 40 000 �f 2 220 �^�b�g/�f 2 8800000.00 
 �M�d�m�i�g�h:   26 400 000.00  

( 223 468 �¼ )  
 

�M �I�j�h�]�j�Z�f�m �•�_ �^�Z�l�Z �]�e�h�[�Z�e�g�Z �i�h�\�j�r�b�g�Z �i�h�‚�k�d�b�o �i�m�l�_�\�Z �a�Z �b�a�\�h�{�_�ƒ�_ 
�b�g�\�_�k�l�b�p�b�h�g�b�o �j�Z�^�h�\�Z, �^�h�d �„�_ �k�_ �l�Z�q�Z�g�Z �i�h�\�j�r�b�g�Z �m�l�\�j�^�b�l�b �=�e�Z�\�g�b�f �i�j�h�•�_�d�l�h�f 
�d�h�f�Z�k�Z�p�b�•�_.  
 
6.9. �J�?�D�:�I�B�L�M�E�:�P�B�3�:���P�?�G�: �K�<�B�O �J�:�>�H�<�: �G�: �D�H�F�:�K�:�P�B�3�B 

 
�M�d�m�i�g�Z �i�j�_�^�j�Z�q�m�g�k�d�Z �\�j�_�^�g�h�k�l �k�\�b�o�� �]�_�h�^�_�l�k�d�b�o�� �j�Z�^�h�\�Z �g�Z �i�j�h�\�h�{�_�ƒ�m��

�d�h�f�Z�k�Z�p�b�•�_�� �m�� �^�_�e�m���D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„���� �[�_�a�� �b�g�l�_�j�g�b�o�� �l�j�h�r�d�h�\�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h, 
�b�g�\�_�k�l�b�p�b�h�g�b�o�� �b�� �j�Z�^�h�\�Z�� �g�Z�� �d�j�q�_�ƒ�m�� �r�b�d�Z�j�Z�� �b�� �^�j�\�_�g�Z�k�l�h�]�� �j�Z�k�l�b�ƒ�Z�� �b�a�g�h�k�b                  
106 342 000.00 �^�b�g�Z�j�Z��(900 153 �_�\�j�Z). 
 

�M�d�m�i�g�Z �i�j�_�^�j�Z�q�m�g�k�d�Z �\�j�_�^�g�h�k�l �k�\�b�o�� �]�_�h�^�_�l�k�d�b�o�� �j�Z�^�h�\�Z �g�Z �i�j�h�\�h�{�_�ƒ�m��
�d�h�f�Z�k�Z�p�b�•�_�� �m �^�_�e�m���D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„���� �k�Z�� �b�g�l�_�j�g�b�f�� �l�j�h�r�d�h�\�b�f�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h, 
�[�_�a�� �b�g�\�_�k�l�b�p�b�h�g�b�o�� �b�� �j�Z�^�h�\�Z�� �g�Z�� �d�j�q�_�ƒ�m�� �r�b�d�Z�j�Z�� �b�� �^�j�\�_�g�Z�k�l�h�]�� �j�Z�k�l�b�ƒ�Z�� �b�a�g�h�k�b��                 
114 808 000.00 �^�b�g�Z�j�Z (971 815 �_�\�j�Z). 

 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

59 

�M�d�m�i�g�Z �i�j�_�^�j�Z�q�m�g�k�d�Z �\�j�_�^�g�h�k�l �k�\�b�o �j�Z�^�h�\�Z �g�Z �i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ �m �^�_�e�m 
�D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �k�Z �b�g�l�_�j�g�b�f �l�j�h�r�d�h�\�b�f�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �b �b�g�\�_�k�l�b�p�b�h�g�b�f �b 
�j�Z�^�h�\�b�f�Z �g�Z �d�j�q�_�ƒ�m �r�b�d�Z�j�Z �b �^�j�\�_�g�Z�k�l�h�] �j�Z�k�l�b�ƒ�Z �b�a�g�h�k�b 161 208 000.00 �^�b�g�Z�j�Z    
(1 364 577 �_�\�j�Z). 
 
6.10. �>�B�3�:�=�J�:�F �:�D�L�B�<�G�H�K�L�B �G�: �J�?�:�E�B�A�:�P�B�3�B �=�?�H�>�?�L�K�D�H �L�?�O�G�B�Q�D�B�O 

�J�:�>�H�<�: �G�: �D�H�F�:�K�:�P�B�3�B 
 

�M�d�m�i�Z�g �j�h�d �a�Z�\�j�r�_�l�d�Z �k�\�b�o �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b �^�_�e�Z �D�H 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �•�_ 30 �f�_�k�_�p�b. 

�D�j�Z�•�ƒ�b �j�h�d �m�\�h�{�_�ƒ�Z �m �i�h�k�_�^ �m�q�_�k�g�b�d�Z �d�h�f�Z�k�Z�p�b�•�_ �^�_�e�Z �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �•�_ 
�d�j�Z�• �q�_�l�\�j�l�h�] �f�_�k�_�p�Z �l�j�_�„�_ �]�h�^�b�g�_ �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z, �m�d�h�e�b�d�h �k�_ �h�g�b �b�a�\�h�^�_ �i�j�_�f�Z 
�^�b�g�Z�f�b�p�b �^�Z�l�h�• �m �g�Z�j�_�^�g�h�f �]�Z�g�l�h�]�j�Z�f�m, �m �d�h�f�_ �k�m �^�Z�l�b �h�i�l�b�f�Z�e�g�b �j�h�d�h�\�b �b�a�\�h�{�_�ƒ�Z 
�k�\�b�o �j�Z�^�h�\�Z. 
 

�=�Z�g�l�h�]�j�Z�f �Z�d�l�b�\�g�h�k�l�b 
 

�J�:�>0�<�B 
�B 
�:�D�L�B�<�G. 

1 �]�h�^�b�g�Z 2 �]�h�^�b�g�Z 3 �]�h�^�b�g�Z 

I �N�:�A�: - �I�J�?�L�O�H�>�G�B �J�:�>�H�<�B 
1.1                                 
1.2                                 
1.3                                 
1.4                                 
1.5                                 
1.6                                 
II �N�:�A�: - �I�J�H�3�?�D�L�H�<�:�5�? �B �J�?�:�E�B�A�:�P�B�3�: 
2.1                                 
2.2                                 
2.3                                 
2.4                                 
2.5                                 
2.6                                 
III �N�:�A�: �± �A�:�<�J�R�G�B �D�H�F�:�K�:�P�B�H�G�B �J�:�>�H�<�B 
3.1                                 
3.2                                 
3.3                                 
3.4                                 
3.5                                 
3.6                                 
3.7                                 
3.8                                 
3.9                                 
3.10                                 
IV �N�:�A�: �± �J�:�>�H�<�B �G�: �B�A�J�:�>�B �;�:�A�? �D�:�L�:�K�L�J�: �G�?�I�H�D�J�?�L�G�H�K�L�B 

�B�a�j�Z�^�Z 
�e�b�k�l�h�\�Z 
�g�_�i�h�d�j�_ 
�l�g�h�k�l�b 

                                

�B�a�j�Z�^�Z 
�[�Z�a�_ 
�i�h�^�Z�l�Z�d�Z 
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7. �N�B�G�:�G�K�B�3�K�D�: �:�G�:�E�B�A�: �B �H�P�?�G�: �I�J�H�=�J�:�F�: - �I�J�?�L�O�H�>�G�: �K�L�M�>�B�3�: 
�H�I�J�:�<�>�:�G�H�K�L�B 
 

�G�Z �h�k�g�h�\�m �Z�g�Z�e�b�a�_: 
�x �i�h�l�j�_�[�Z �m�j�_�{�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, 
�x �i�h�l�j�_�[�Z �d�h�j�b�k�g�b�d�Z �a�Z �Z�`�m�j�g�b�f �i�h�^�Z�p�b�f�Z �^�j�`�Z�\�g�h�] �i�j�_�f�_�j�Z �b �d�Z�l�Z�k�l�j�Z 

�g�_�i�h�d�j�_�l�g�h�k�l�b, 
�x �b�a�\�h�^�‚�b�\�h�k�l�b �b �^�b�g�Z�f�b�d�_ �j�Z�^�h�\�Z (�d�h�•�Z �k�_ �h�^�g�h�k�b�e�Z �g�Z �h�i�b�k �b �h�[�j�Z�a�e�h�`�_�ƒ�_ 

�n�b�a�b�q�d�_ �b�a�\�h�^�‚�b�\�h�k�l�b �I�j�h�]�j�Z�f�Z �b �i�j�_�^�\�b�{�_�g�b�o �l�_�o�g�b�q�d�h - �l�_�o�g�h�e�h�r�d�b�o 
�j�_�r�_�ƒ�Z), 

�x �k�Z�]�e�_�^�Z�\�Z�ƒ�Z �h�j�]�Z�g�b�a�Z�p�b�h�g�_ �n�h�j�f�_ �\�h�{�_�ƒ�Z �b �m�i�j�Z�\�‚�Z�ƒ�Z �i�j�h�•�_�d�l�b�f�Z 
�d�h�f�Z�k�Z�p�b�•�_ �b �h�[�g�h�\�_ �^�j�`�Z�\�g�h�] �i�j�_�f�_�j�Z �b �h�k�g�b�\�Z�ƒ�Z �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b, 

�x �j�_�a�m�e�l�Z�l�Z �k�e�b�q�g�b�o �i�j�h�]�j�Z�f�Z �g�Z �l�_�j�b�l�h�j�b�•�b �K�j�[�b�•�_, 
 
�b�a�\�j�r�_�g�Z �•�_ �n�b�g�Z�g�b�•�k�d�Z �Z�g�Z�e�b�a�Z �b �h�p�_�g�Z �h�i�j�Z�\�^�Z�g�h�k�l�b �h�\�h�] �i�j�h�]�j�Z�f�Z. 
 
�:�g�Z�e�b�a�Z �•�_ �k�Z�q�b�ƒ�_�g�Z �i�h �f�_�l�h�^�h�e�h�]�b�•�b �h�[�•�Z�\�‚�_�g�h�• �m �I�j�Z�\�b�e�g�b�d�m �h �k�Z�^�j�`�b�g�b, 

�h�[�b�f�m �b �g�Z�q�b�g�m �b�a�j�Z�^�_ �i�j�_�l�o�h�^�g�_ �k�l�m�^�b�•�_ �h�i�j�Z�\�^�Z�g�h�k�l�b �b �k�l�m�^�b�•�_ �h�i�j�Z�\�^�Z�g�h�k�l�b �a�Z 
�b�a�]�j�Z�^�ƒ�m �h�[�•�_�d�Z�l�Z ("�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K", �[�j�h�• 80/05). 
 
7.1. �H�K�G�H�<�G�B �I�H�>�:�P�B �H �M�Q�?�K�G�B�P�B�F�: �B �B�G�<�?�K�L�B�L�H�J�B�F�: 

 
7.1.1. �=�j�Z�^���D�j�Z�‚�_�\�h 

 
�K�j�_�^�k�l�\�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �d�h�f�Z�k�Z�p�b�•�_ �m �=�j�Z�^�m�� �D�j�Z�‚�_�\�h �„�_ �k�_ �h�[�_�a�[�_�^�b�l�b �b�a 

�k�j�_�^�k�l�Z�\�Z �[�m�‡�_�l�Z �h�i�r�l�b�g�_. 
 

7.1.2. �F�b�g�b�k�l�Z�j�k�l�\�h �i�h�‚�h�i�j�b�\�j�_�^�_, �r�m�f�Z�j�k�l�\�Z �b �\�h�^�h�i�j�b�\�j�_�^�_ - �M�i�j�Z�\�Z �a�Z 
�i�h�‚�h�i�j�b�\�j�_�^�g�h �a�_�f�‚�b�r�l�_ (�;�_�h�]�j�Z�,̂ �H�[�b�e�b�„�_�\ �\�_�g�Z�p, 9-11) 

 
�<�e�Z�^�Z �J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_ �^�h�g�_�e�Z �•�_ �M�j�_�^�[�m �h �m�l�\�j�{�b�\�Z�ƒ�m �I�j�h�]�j�Z�f�Z �b�a�\�h�{�_�ƒ�Z 

�j�Z�^�h�\�Z �g�Z �a�Z�r�l�b�l�b, �d�h�j�b�r�„�_�ƒ�m �b �m�j�_�{�_�ƒ�m �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z ���Ä�K�e�m�`�[�_�g�b 
�]�e�Z�k�g�b�d �J�K�´���� �[�j�h�• 29/13) �a�Z �^�h�^�_�e�m �[�_�k�i�h�\�j�Z�l�g�b�o �k�j�_�^�k�l�Z�\�Z �i�m�l�_�f �d�h�g�d�m�j�k�Z: 
�i�h�‚�h�i�j�b�\�j�_�^�g�b�f �k�Z�\�_�l�h�^�Z�\�g�b�f �k�l�j�m�q�g�b�f �k�e�m�`�[�Z�f�Z, �•�_�^�b�g�b�p�Z�f�Z �e�h�d�Z�e�g�_ 
�k�Z�f�h�m�i�j�Z�\�_, �j�_�]�b�k�l�j�h�\�Z�g�b�f �i�h�‚�h�i�j�b�\�j�_�^�g�b�f �]�Z�a�^�b�g�k�l�\�b�f�Z-�n�b�a�b�q�d�b�f �e�b�p�b�f�Z �b 
�•�Z�\�g�h�f �\�h�^�h�i�j�b�\�j�_�^�g�h�f �i�j�_�^�m�a�_�„�m �a�Z �j�_�Z�e�b�a�Z�p�b�•�m �Z�d�l�b�\�g�h�k�l�b �d�h�•�_ �k�_ �h�^�g�h�k�_ �g�Z: 
�d�h�g�l�j�h�e�m �i�e�h�^�g�h�k�l�b �h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �d�h�f�Z�k�Z�p�b�•�m, �^�h�[�j�h�\�h�‚�g�h 
�]�j�m�i�b�k�Z�ƒ�_ �a�_�f�‚�b�r�l�Z, �m�j�_�{�_�ƒ�_ (�j�_�\�b�l�Z�e�b�a�Z�p�b�•�m) �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �b�a�]�j�Z�^�ƒ�m �b/�b�e�b 
�j�_�d�h�g�k�l�j�m�d�p�b�•�m �k�b�k�l�_�f�Z �a�Z �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_, �i�j�b�\�h�{�_�ƒ�_ �d�m�e�l�m�j�b �h�[�j�Z�^�b�\�h�] 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �f�_�e�b�h�j�Z�p�b�•�b �e�b�\�Z�^�Z �b �i�Z�r�ƒ�Z�d�Z, �^�Z�\�Z�ƒ�_ �m �a�Z�d�m�i 
�h�[�j�Z�^�b�\�h�] �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �k�l�m�^�b�•�k�d�h-�b�k�l�j�Z�`�b�\�Z�q�d�b �j�Z�^�h�\�b �b �i�j�h�•�_�d�l�b, 
�^�j�m�]�b �j�Z�^�h�\�b �b �Z�d�l�b�\�g�h�k�l�b. 

�G�Z�\�_�^�_�g�Z �e�b�p�Z �f�h�]�m �^�Z �h�k�l�\�Z�j�Z �i�j�Z�\�h �g�Z �k�j�_�^�k�l�\�Z �k�Z�f�h �i�h�  ̂ �m�k�e�h�\�b�f�Z �b �a�Z 
�j�Z�^�h�\�_, �h�^�g�h�k�g�h �g�Z�f�_�g�_ �d�h�•�b �k�m �i�j�h�i�b�k�Z�g�b �h�\�b�f �i�j�h�]�j�Z�f�h�f. 

�<�b�k�b�g�Z �m�q�_�r�„�Z �k�j�_�^�k�l�Z�\�Z �J�_�i�m�[�e�b�d�_ �m�l�\�j�{�m�•�_ �k�_ �m �a�Z�\�b�k�g�h�k�l�b �h�  ̂ �g�Z�f�_�g�_ 
�m�e�Z�]�Z�ƒ�Z �b �i�h�^�j�m�q�•�Z �g�Z �d�h�f�_ �„�_ �k�_ �\�j�r�b�l�b �g�Z�f�_�j�Z�\�Z�g�Z �m�e�Z�]�Z�ƒ�Z �b �m �h�^�g�h�k�m �g�Z 
�i�j�_�^�j�Z�q�m�g�k�d�m �\�j�_�^�g�h�k�l �m�e�Z�]�Z�ƒ�Z. 

 
�3�_�^�b�g�b�p�Z �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �f�h�`�_ �^�Z �h�k�l�\�Z�j�b �i�j�Z�\�h �g�Z �k�j�_�^�k�l�\�Z �a�Z �k�e�_�^�_�„�_ 

�j�Z�^�h�\�_, �h�^�g�h�k�g�h �g�Z�f�_�g�_ �b�a �h�\�h�] �i�j�h�]�j�Z�f�Z: 
�x �d�h�f�Z�k�Z�p�b�•�m (�b�g�\�_�k�l�b�p�b�h�g�b �j�Z�^�h�\�b, �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b �j�Z�^�h�\�b �b �l�j�h�r�d�h�\�b 

�j�Z�^�Z �d�h�f�b�k�b�•�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �d�h�f�Z�k�Z�p�b�•�_); 
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�x �^�h�[�j�h�\�h�‚�g�h �]�j�m�i�b�k�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z (�b�g�\�_�k�l�b�p�b�h�g�b �j�Z�^�h�\�b, 
�]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b �j�Z�^�h�\�b �b �l�j�h�r�d�h�\�b �j�Z�^�Z �d�h�f�b�k�b�•�Z �a�Z �k�i�j�h�\�h�{�_�ƒ�_ 
�^�h�[�j�h�\�h�‚�g�h�] �]�j�m�i�b�k�Z�ƒ�Z �a�_�f�‚�b�r�l�Z); 

�x �m�j�_�{�_�ƒ�_ (�j�_�\�b�l�Z�e�b�a�Z�p�b�•�m) �i�h�‚�k�d�b�o �i�m�l�_�\�Z; 
�x �k�l�m�^�b�•�k�d�h-�b�k�l�j�Z�`�b�\�Z�q�d�_ �j�Z�^�h�\�_ �b �i�j�h�•�_�d�l�_ �h�  ̂ �a�g�Z�q�Z�•�Z �a�Z �•�_�^�b�g�b�p�m �e�h�d�Z�e�g�_ 

�k�Z�f�h�m�i�j�Z�\�_ �m �h�[�e�Z�k�l�b �a�Z�r�l�b�l�_, �m�j�_�{�_�ƒ�Z �b �d�h�j�b�r�„�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] 
�a�_�f�‚�b�r�l�Z; 

�x �B�I�:  �i�j�h�•�_�d�Z�l. 
 
�3�_�^�b�g�b�p�Z �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �f�h�`�_ �^�Z �h�k�l�\�Z�j�b �i�j�Z�\�h �g�Z �k�j�_�^�k�l�\�Z �a�Z �j�Z�^�h�\�_ 

�b�a �l�Z�q. 1) - 4) �Z�d�h �•�_ �m�k�\�h�•�b�e�Z �=�h�^�b�r�ƒ�b �i�j�h�]�j�Z�f �a�Z �a�Z�r�l�b�l�m, �m�j�_�{�_�ƒ�_ �b �d�h�j�b�r�„�_�ƒ�_ 
�i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �a�Z 2015. �]�h�^�b�g�m, �d�Z�h �b �Z�d�h �a�Z �j�Z�^�h�\�_ �b�a �l�Z�q. 1) - 3) �h�\�_ 
�]�e�Z�\�_ �^�h�k�l�Z�\�b �h�^�]�h�\�Z�j�Z�•�m�„�b �i�j�h�]�j�Z�f �b�e�b �i�j�h�•�_�d�Z�l, �Z �a�Z �j�Z�^�h�\�_ �b�a �l�Z�q�d�_ 4) �Z�d�h 
�^�h�k�l�Z�\�b �i�j�_�^�e�h�] �a�Z �b�a�\�h�{�_�ƒ�_ �k�l�m�^�b�•�k�d�h-�b�k�l�j�Z�`�b�\�Z�q�d�h�] �j�Z�^�Z �m �h�[�e�Z�k�l�b �a�Z�r�l�b�l�_, 
�m�j�_�{�_�ƒ�Z �b �d�h�j�b�r�„�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z, �k�i�_�p�b�n�b�d�Z�p�b�•�m �l�j�h�r�d�h�\�Z 
(�h�\�_�j�_�g�m �b �i�h�l�i�b�k�Z�g�m �h�  ̂ �k�l�j�Z�g�_ �h�^�]�h�\�h�j�g�h�] �e�b�p�Z), �^�Z�l�m�f �i�e�Z�g�b�j�Z�g�h�] �i�h�q�_�l�d�Z �b �j�h�d 
�i�j�_�^�\�b�{�_�g �a�Z �a�Z�\�j�r�_�l�Z�d �j�Z�^�h�\�Z �b �^�b�g�Z�f�b�d�m �b�a�\�h�{�_�ƒ�Z �j�Z�^�h�\�Z. 

�3�_�^�b�g�b�p�Z �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �f�h�`�_ �^�Z �h�k�l�\�Z�j�b �i�j�Z�\�h �g�Z �k�j�_�^�k�l�\�Z �a�Z �j�Z�^�h�\�_ 
�b�a �l�Z�q�d�_ 5) �h�\�_ �]�e�Z�\�_ �Z�d�h �^�h�k�l�Z�\�b �m�]�h�\�h�j �b�e�b �^�j�m�]�b �^�h�d�m�f�_�g�l �Z�]�_�g�p�b�•�_ �d�h�•�Z 
�b�f�i�e�_�f�_�g�l�b�j�Z �B�I�:  �i�j�h�•�_�d�Z�l, �b�a�Z�[�j�Z�g�h�• �h�  ̂ �?�M, �d�h�•�b�f �^�h�d�Z�a�m�•�_ �^�Z �•�_ �l�Z �•�_�^�b�g�b�p�Z 
�e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �h�^�Z�[�j�Z�g�Z �a�Z �b�a�\�h�{�_�ƒ�_ �B�I�:  �i�j�h�•�_�d�l�Z. 

 
7.1.3. �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^ �;�_�h�]�j�Z�,̂ �;�m�e. �\�h�•�\�h�^�_ �F�b�r�b�„�Z 39, 

 
�M �j�_�Z�e�b�a�p�b�•�b �h�\�h�] �i�j�h�•�_�d�l�Z �J�_�i�m�[�e�b�q�d�b �]�_�h�^�_�l�k�d�b �a�Z�\�h�^ �m�q�_�k�l�\�m�•�_ �d�j�h�a: 

�x �b�a�e�Z�]�Z�ƒ�m �i�h�^�Z�l�Z�d�Z �i�j�_�f�_�j�Z �g�Z �•�Z�\�g�b �m�\�b�^, 
�x �i�j�_�]�e�_�^�m �b �i�j�b�•�_�f�m �_�e�Z�[�h�j�Z�l�Z �b �l�_�o�g�b�q�d�b�o �b�a�\�_�r�l�Z�•�Z, 
�x �b�a�j�Z�^�h�f �[�Z�a�_ �i�h�^�Z�l�Z�d�Z �b �h�k�g�b�\�Z�ƒ�_�f �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b 

 
�K�Z�]�e�Z�k�g�h �q�e�Z�g�m 5. �A�Z�d�h�g�Z �h �^�j�`�Z�\�g�h�f �i�j�_�f�_�j�m �b �d�Z�l�Z�k�l�j�m, �d�Z�^�Z �k�_ �k�j�_�^�k�l�\�Z �a�Z 

�n�b�g�Z�g�k�b�j�Z�ƒ�m �j�Z�^�h�\�Z �g�Z �h�[�g�h�\�b �i�j�_�f�_�j�Z �b �b�a�j�Z�^�b �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b 
�h�[�_�a�[�_�{�m�•�m �h�  ̂ �i�h�d�e�h�g�Z (�^�h�g�Z�p�b�•�Z), �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_ �b �^�j�m�]�b�o �a�Z�b�g�l�_�j�_�k�h�\�Z�g�b�o 
�i�j�Z�\�g�b�o �b �n�b�a�b�q�d�b�o �e�b�p�Z, �m�]�h�\�h�j�h�f �k�_ �h�^�j�_�{�m�•�m �j�Z�^�h�\�b �d�h�•�b �„�_ �k�_ �n�b�g�Z�g�k�b�j�Z�l�b �b�a 
�l�b�o �k�j�_�^�k�l�Z�\�Z. 

�I�h�r�l�h �=�j�Z�^�� �D�j�Z�‚�_�\�h �m�q�_�k�l�\�m�•�_ �b �m �n�b�g�Z�g�k�b�j�Z�ƒ�m �j�Z�^�h�\�Z �g�Z �h�[�g�h�\�b �i�j�_�f�_�j�Z, 
�l�Z�^�Z �„�_ �h�g �m�]�h�\�h�j�h�f �k�Z �J�_�i�m�[�e�b�q�d�b�f �]�_�h�^�_�l�k�d�b�f �a�Z�\�h�^�h�f �^�_�n�b�g�b�k�Z�l�b �f�_�{�m�k�h�[�g�_ 
�h�^�g�h�k�_ �m �i�h�]�e�_�^�m �j�Z�^�h�\�Z �d�h�•�_ �n�b�g�Z�g�k�b�j�Z �d�Z�h �b �m �i�h�]�e�_�^�m �[�_�g�_�n�b�l�Z �d�h�•�_ �h�k�l�\�Z�j�m�•�_ �i�h 
�l�h�f �h�k�g�h�\�m. 
 
7.1.4. �M�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_ 
 

�I�h�‚�h�i�j�b�\�j�_�^�g�Z�� �i�j�_�^�m�a�_�„�Z���� �i�j�_�^�m�a�_�l�g�b�p�b �b �a�_�f�‚ �h�j�Z�^�g�b�q�d�_ �a�Z�^�j�m�]�_ �b 
�i�h�‚�h�i�j�b�\�j�_�^�g�Z�� �^�h�f�Z�„�b�g�k�l�\�Z�� ���m�q�_�k�g�b�p�b �d�h�f�Z�k�Z�p�b�•�_) �f�h�]�m �i�Z�j�l�b�p�b�i�b�j�Z�l�b �m 
�n�b�g�Z�g�k�b�j�Z�ƒ�m �j�Z�^�h�\�Z���g�Z���d�h�f�Z�k�Z�p�b�•�b. 

�5�b�o�h�\�h �m�q�_�r�„�_ �[�b �[�b�e�h �k�j�Z�a�f�_�j�g�h �i�h�\�j�r�b�g�b �m�g�_�l�h�] �a�_�f�‚�b�r�l�Z���m �d�h�f�Z�k�Z�p�b�•�m, 
�k�Z���f�Z�d�k�b�f�Z�e�g�h �^�h 15 % �h�  ̂ �l�j�h�r�d�h�\�Z���d�h�f�Z�k�Z�p�b�•�_. �H�\�b �l�j�h�r�d�h�\�b �[�b �k�_ �i�e�Z�g�b�j�Z�e�b �m 
�j�Z�l�Z�f�Z���l�h�d�h�f �p�_�e�h�] �b�a�\�h�j�_�ƒ�Z���d�h�f�Z�k�Z�p�b�•�_ 

�J�_�i�m�[�e�b�d�Z �K�j�[�b�•�Z �g�_�f�Z �h�[�Z�\�_�a�m �m �i�Z�j�l�b�p�b�i�Z�p�b�•�b, �b�a �k�l�Z�\�Z 1. �b 2. �h�\�_ �l�Z�q�d�_ �a�Z 
�a�_�f�‚�b�r�l�Z �m �k�\�h�•�b�g�b �J�_�i�m�[�e�b�d�_ �K�j�[�b�•�_, �d�Z�^�Z �•�_ �m �k�\�h�•�k�l�\�m �•�_�^�g�h�] �h�  ̂ �m�q�_�k�g�b�d�Z 
�d�h�f�Z�k�Z�p�b�•�_. 
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7.2. �H�P�?�G�: �I�J�H�=�J�:�F�: 
 

�������������� �:�g�Z�e�b�a�Z�� �b�k�i�e�Z�l�b�\�h�k�l�b�� �d�h�f�Z�k�Z�p�b�•�_�� �^�_�e�Z�� �D�H�� �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �=�j�Z�^��
�D�j�Z�‚�_�\�h 
 

�B�k�i�e�Z�l�b�\�h�k�l �d�h�f�Z�k�Z�p�b�•�_ �^�_�e�Z���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �m �=�j�Z�^�m���D�j�Z�‚�_�\�h �f�h�`�_ �k�_ 
�b�a�\�j�r�b�l�b �g�Z �h�k�g�h�\�m �i�j�_�l�i�h�k�l�Z�\�d�b �h �i�h�\�_�„�Z�ƒ�m �\�j�_�^�g�h�k�l�b �b �i�j�b�g�h�k�Z �a�Z �^�Z�l�h 
�i�h�‚�h�i�j�b�\�j�_�^�g�h �i�h�^�j�m�q�•�_. 

�B�k�i�e�Z�l�b�\�h�k�l �d�h�f�Z�k�Z�p�b�•�_ �•�_ �k�e�h�`�_�g�Z �d�Z�l�_�]�h�j�b�•�Z�� �•�_�j �h�g�Z �h�[�m�o�\�Z�l�Z �^�j�m�r�l�\�_�g�_, 
�i�j�b�j�h�^�g�_, �i�j�Z�\�g�_, �_�d�h�g�h�f�k�d�_ �b �n�b�g�Z�g�k�b�•�k�d�_ �i�Z�j�Z�f�_�l�j�_. �I�j�b �l�h�f�_ �k�_ �_�n�_�d�l�b 
�^�j�m�r�l�\�_�g�b�o, �i�j�b�j�h�^�g�b�o �b �i�j�Z�\�g�b�o �i�Z�j�Z�f�_�l�Z�j�Z �g�_ �f�h�]�m �h�[�•�_�d�l�b�\�g�h �b �_�n�b�d�Z�k�g�h 
�f�_�j�b�l�b �i�j�b�f�_�g�h�f �_�d�h�g�h�f�k�d�b�o �f�_�l�h�^�Z. �<�j�_�^�g�h�\�Z�ƒ�_ �d�h�f�Z�k�Z�p�b�•�_ �•�_ �k�e�h�`�_�g �i�j�h�[�e�_�f�� 
�•�_�j �h�[�m�o�\�Z�l�Z �j�Z�a�e�b�q�b�l�_ �b�g�l�_�j�_�k�g�_ �]�j�m�i�_ (�f�Z�e�b �i�h�‚�h�i�j�b�\�j�_�^�g�b �i�j�h�b�a�\�h�{�Z�q�b, 
�>�j�`�Z�\�g�_ �b�g�k�l�b�l�m�p�b�•�_, �e�h�d�Z�e�g�Z �k�Z�f�h�m�i�j�Z�\�Z �b �^�j�m�]�b). �B�a �l�h�] �j�Z�a�e�h�]�Z �•�_ �d�\�Z�g�l�b�l�Z�l�b�\�g�h 
�h�p�_�ƒ�b�\�Z�ƒ�_ �_�n�_�d�Z�l�Z �d�h�f�Z�k�Z�p�b�•�_ �^�h�k�l�Z �l�_�r�d�h �b �f�h�]�m �i�j�_�\�e�Z�^�Z�l�b �k�m�[�•�_�d�l�b�\�g�_�� 
�h�^�g�h�k�g�h �d�\�Z�e�b�l�Z�l�b�\�g�_ �h�p�_�g�_. �F�_�{�m�l�b�f�� �g�b �d�h�^ �•�_�^�g�_ �b�g�l�_�j�_�k�g�_ �]�j�m�i�_ �g�_ �i�h�k�l�h�•�b 
�g�_�]�Z�l�b�\�g�h �f�b�r�‚�_�ƒ�_ �h �d�h�f�Z�k�Z�p�b�•�b�� �h�k�b�f �r�l�h �i�j�b�h�j�b�l�_�l�b �f�h�]�m �[�b�l�b �j�Z�a�e�b�q�b�l�b �b �^�Z 
�i�h�•�_�^�b�g�Z �f�b�r�‚�_�ƒ�Z �n�h�d�m�k�b�j�Z�•�m �i�j�h�[�e�_�f�_ (Podhrázská, 2015). 

�>�j�m�r�l�\�_�g�b �i�Z�j�Z�f�_�l�j�b �h�^�g�h�k�_ �k�_ �g�Z �i�h�\�_�„�Z�ƒ�_ �Z�l�j�Z�d�l�b�\�g�h�k�l�b �j�m�j�Z�e�g�b�o 
�i�h�^�j�m�q�•�Z �b �k�f�Z�ƒ�_�ƒ�Z �f�b�]�j�Z�p�b�•�_ �d�Z �m�j�[�Z�g�b�f �i�h�^�j�m�q�•�b�f�Z. 

�I�j�b�j�h�^�g�b �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_ �h�^�g�h�k�_ �k�_ �g�Z �h�q�m�\�Z�ƒ�_ �`�b�\�h�l�g�_ �k�j�_�^�b�g�_, 
�k�f�Z�ƒ�_�ƒ�_ �b�e�b �_�e�b�f�b�g�b�k�Z�ƒ�_ �m�l�b�p�Z�•�Z �_�j�h�a�b�h�g�b�o �i�j�h�p�_�k�Z. �F�_�j�_�ƒ�_ �h�\�b�o �_�n�_�d�Z�l�Z 
�_�d�h�g�h�f�k�d�b�f �f�_�l�h�^�Z�f�Z �f�h�]�m�„�_ �•�_ �m�a �i�j�_�l�i�h�k�l�Z�\�d�_ �h �\�_�e�b�q�b�g�b �i�h�l�_�g�p�b�•�Z�e�g�_ �r�l�_�l�_ �d�h�•�Z 
�[�b �g�Z�k�l�Z�e�Z �m�d�h�e�b�d�h �k�_ �g�_ �[�b �b�a�\�j�r�b�e�h �m�j�_�{�_�ƒ�_ �a�_�f�‚�b�r�l�Z, �i�j�b �q�_�f�m �•�_ �i�h�k�l�m�i�Z�d 
�d�h�f�Z�k�Z�p�b�•�_ �g�Z�•�_�n�b�d�Z�k�g�b�•�_ �b �g�Z�•�_�d�h�g�h�f�b�q�g�b�•�_ �k�j�_�^�k�l�\�h �a�Z �i�h�k�l�b�a�Z�ƒ�_ �h�\�b�o �p�b�‚�_�\�Z. 

�I�j�Z�\�g�b �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_ �h�]�e�_�^�Z�•�m �k�_ �m �i�h�\�_�„�Z�ƒ�m �k�l�_�i�_�g�Z �i�j�Z�\�g�_ �m�j�_�{�_�g�h�k�l�b 
�\�e�Z�k�g�b�r�l�\�Z �d�h�•�_ �k�_ �f�h�`�_ �f�_�j�b�l�b �[�j�h�•�_�f �g�_�j�_�r�_�g�b�o �i�j�_�^�f�_�l�Z �i�j�_ �b �i�h�k�e�_ 
�d�h�f�Z�k�Z�p�b�•�_. �H�\�Z�• �_�n�_�d�Z�l �d�h�f�Z�k�Z�p�b�•�_ �l�_�r�d�h �•�_ �i�j�_�p�b�a�g�h �b�a�j�Z�a�b�l�b �_�d�h�g�h�f�k�d�b�f 
�i�Z�j�Z�f�_�l�j�b�f�Z�� �Z�e�b �g�_�k�m�f�ƒ�b�\�h �•�_ �^�Z �i�j�Z�\�g�Z �g�_�m�j�_�{�_�g�h�k�l �\�e�Z�k�g�b�r�l�\�Z �m �a�g�Z�q�Z�•�g�h�• �f�_�j�b 
�f�h�`�_ �^�_�e�h�\�Z�l�b �^�_�k�l�b�f�m�e�Z�l�b�\�g�h �g�Z �b�g�\�_�k�l�b�l�h�j�_. 

�M�k�i�h�k�l�Z�\�‚�Z�ƒ�_ �]�_�h�^�_�l�k�d�_ �h�k�g�h�\�_ �a�Z �j�_�Z�e�b�a�Z�p�b�•�m �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z���� �d�h�•�Z��
�l�j�Z�•�g�h���h�k�l�Z�•�_�� �l�Z�d�h�{�_ �^�h�i�j�b�g�h�k�b �i�h�\�_�„�Z�ƒ�m �_�n�b�d�Z�k�g�h�k�l�b �m�i�j�Z�\�‚�Z�ƒ�Z �a�_�f�‚�b�r�l�_�f.  

�I�h�\�_�„�Z�ƒ�_ �\�j�_�^�g�h�k�l�b �i�j�_�l�o�h�^�g�h �g�Z�\�_�^�_�g�b�o�� �n�Z�d�l�h�j�Z�� �g�_�k�m�f�ƒ�b�\�h�� �b�f�Z 
�i�h�a�b�l�b�\�g�_ �_�d�h�g�h�f�k�d�_ �_�n�_�d�l�_�� �Z�e�b �a�[�h�] �g�_�f�h�]�m�„�g�h�k�l�b �ƒ�b�o�h�\�h�] �i�j�_�p�b�a�g�h�] �_�d�h�g�h�f�k�d�h�] 
�f�_�j�_�ƒ�Z �h�g�b �g�_�„�_ �[�b�l�b �i�j�_�^�f�_�l �^�Z�‚�_ �Z�g�Z�e�b�a�_ �_�d�h�g�h�f�k�d�_ �h�i�j�Z�\�^�Z�g�h�k�l�b �d�h�f�Z�k�Z�p�b�•�_ 
�^�_�e�Z���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„. 

 
�?�d�h�g�h�f�k�d�Z���Z�g�Z�e�b�a�Z���_�n�_�d�Z�l�Z���d�h�f�Z�k�Z�p�b�•�_���g�Z���i�h�‚�h�i�j�b�\�j�_�^�g�m���i�j�h�b�a�\�h�^�ƒ�m 
�?�d�h�g�h�f�k�d�b �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_ �f�h�]�m �k�_ �f�_�j�b�l�b �d�j�h�a �m�d�m�i�g�h �i�h�\�_�„�Z�ƒ�_ 

�j�_�g�l�Z�[�b�e�g�h�k�l�b �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_. 
�I�j�_�f�Z �_�d�h�g�h�f�k�d�h�• �e�b�l�_�j�Z�l�m�j�b�� ���g�Z�� �i�j�b�f�_�j���� �I�_�•�Z�g�h�\�b�„����2009), �d�h�•�Z �k�_ �[�Z�\�b 

�Z�]�j�h�[�b�a�g�b�k�h�f�� �j�_�g�l�Z�[�b�e�g�h�k�l �k�_ �f�h�`�_ �f�_�j�b�l�b �g�Z �^�\�Z �g�Z�q�b�g�Z: 
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�D�Z�d�h �d�h�f�Z�k�Z�p�b�•�Z �i�j�_�^�k�l�Z�\�‚�Z �b�g�\�_�k�l�b�p�b�•�m���� �m�e�Z�]�Z�ƒ�Z �m �d�h�f�Z�k�Z�p�b�•�m �k�_ �f�h�]�m 
�i�h�k�f�Z�l�j�Z�l�b �d�Z�h �m�e�Z�]�Z�ƒ�Z �m �i�h�k�e�h�\�g�Z �k�j�_�^�k�l�\�Z�� �h�^�Z�d�e�_ �g�_�i�h�k�j�_�^�g�h �k�e�_�^�b �^�Z �n�h�j�f�m�e�Z 
(2) �f�h�`�_ �^�Z �k�_ �d�h�j�b�k�l�b �a�Z �h�p�_�g�m �b�k�i�e�Z�l�b�\�h�k�l�b �d�h�f�Z�k�Z�p�b�•�_. 

�N�h�j�f�m�e�Z (2), �i�j�b�f�_�ƒ�_�g�Z �g�Z �h�p�_�g�m �j�_�g�l�Z�[�b�e�g�h�k�l�b �d�h�f�Z�k�Z�p�b�•�_ �f�h�`�_ �b�f�Z�l�b 
�k�e�_�^�_�„�b �h�[�e�b�d: 
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�]�^�_���•�_�� 
Rpp        �± �i�h�\�_�„�Z�ƒ�_���j�_�g�l�Z�[�b�e�g�h�k�l�b���i�h�‚�h�i�j�b�\�j�_�^�g�_���i�j�h�b�a�\�h�^�ƒ�_���m�k�e�_�^���d�h�f�Z�k�Z�p�b�•�_�� 
Prposle �± �i�j�b�g�h�k�b���i�h�k�e�_���d�h�f�Z�k�Z�p�b�•�_�� 
Prpre   �± �i�j�b�g�h�k�b���i�j�_���d�h�f�Z�k�Z�p�b�•�_�� 
Tpre     �± �l�j�h�r�d�h�\�b���i�h�‚�h�i�j�b�\�j�_�^�g�_���i�j�h�b�a�\�h�^�ƒ�_���i�j�_���d�h�f�Z�k�Z�p�b�•�_�� 
Tposle   �± �l�j�h�r�d�h�\�b���i�h�‚�h�i�j�b�\�j�_�^�g�_���i�j�h�b�a�\�h�^�ƒ�_���i�h�k�e�_���d�h�f�Z�k�Z�p�b�•�_�� 
Tk        �± �l�j�h�r�d�h�\�b���d�h�f�Z�k�Z�p�b�•�_�� 
n         �± �[�j�h�•���]�h�^�b�g�Z���m���d�h�•�b�f�Z���„�_���k�_���_�d�k�i�e�h�Z�l�b�k�Z�l�b���_�n�_�d�l�b���d�h�f�Z�k�Z�p�b�•�_�� 
�û�3�U     �± �j�Z�a�e�b�d�Z���i�j�b�g�h�k�Z���i�h�k�e�_���b���i�j�_���d�h�f�Z�k�Z�p�b�•�_�� 
 �û�7      �± �j�Z�a�e�b�d�Z���l�j�h�r�d�h�\�Z���i�j�_���b���i�h�k�e�_���d�h�f�Z�k�Z�p�b�•�_���b 
Tn    �± n-�l�b�� �^�_�h�� �l�j�h�r�d�h�\�Z�� �d�h�f�Z�k�Z�p�b�•�_�� ���h�^�]�h�\�Z�j�Z�� �[�j�h�•�m�� �]�h�^�b�g�Z�� �m�� �d�h�f�_�� �k�_�� �h�q�_�d�m�•�_��
�h�k�l�\�Z�j�b�\�Z�ƒ�_���d�h�j�b�k�l�b���h�^���d�h�f�Z�k�Z�p�b�•�_���� 

 
�M �n�h�j�f�m�e�b (3), �m�e�h�`�_�g�Z �i�h�k�e�h�\�g�Z �k�j�_�^�k�l�\�Z �i�h �]�h�^�b�g�b �k�m �•�_�^�g�Z�d�Z �g-�l�h�f �^�_�e�m 

�b�g�\�_�k�l�b�p�b�•�_ �m �d�h�f�Z�k�Z�p�b�•�m �b �m�f�Z�ƒ�m�•�m �k�_ �a�Z �i�h�a�b�l�b�\�g�_ �_�n�_�d�l�_ �d�h�f�Z�k�Z�p�b�•�_ (�h�^�g�h�k�g�h �a�Z 
�k�f�Z�ƒ�_�ƒ�_ �l�j�h�r�d�h�\�Z �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �d�h�•�b �k�m �i�h�k�e�_�^�b�p�Z �m�d�j�m�i�ƒ�Z�\�Z�ƒ�Z 
�i�h�k�_�^�Z). 

�M�d�m�i�g�Z �j�_�g�l�Z�[�b�e�g�h�k�l �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �•�_ �Z�]�j�_�]�Z�l�g�b �i�Z�j�Z�f�_�l�Z�j �d�h�•�b 
�m�d�Z�a�m�•�_ �g�Z �m�d�m�i�g�_ �_�d�h�g�h�f�k�d�_ �_�n�_�d�l�_ �d�h�f�Z�k�Z�p�b�•�_ �a�Z �i�h�^�j�m�q�•�_ �^�_�e�Z�� �D�H�� �K�Z�f�Z�b�e�Z�� �b��
�F�j�k�Z�„. �>�Z �[�b �d�h�f�Z�k�Z�p�b�•�Z �[�b�e�Z �_�d�h�g�h�f�k�d�b �j�_�g�l�Z�[�b�e�g�Z�� �f�h�j�Z �^�Z �\�Z�`�b  Rpp > 1. 
�I�h�\�_�„�Z�ƒ�_ �m�d�m�i�g�_ �j�_�g�l�Z�[�b�e�g�h�k�l�b �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �•�_ �b�g�n�h�j�f�Z�l�b�\�g�h�] 
�d�Z�j�Z�d�l�_�j�Z �a�Z �b�g�\�_�k�l�b�l�h�j�_ �b �b�f�i�e�b�p�b�j�Z �h�i�j�Z�\�^�Z�g�h�k�l �b�g�\�_�k�l�b�p�b�•�_ �m �d�h�f�Z�k�Z�p�b�h�g�_ 
�j�Z�^�h�\�_�� �Z�e�b �g�_ �^�Z�•�_ �i�j�_�p�b�a�g�m �b�g�n�h�j�f�Z�p�b�•�m �h �n�b�g�Z�g�k�b�•�k�d�b�f �_�n�_�d�l�b�f�Z �d�h�f�Z�k�Z�p�b�•�_, 
�d�h�•�b �i�j�b�d�Z�a�m�•�m �^�b�j�_�d�l�Z�g �h�^�g�h�k �m�e�Z�]�Z�ƒ�Z �b �h�q�_�d�b�\�Z�g�h�] �i�h�\�j�Z�„�Z�•�Z�� �g�Z �m�e�h�`�_�g�Z �k�j�_�^�k�l�\�Z 
�m �h�^�j�_�{�_�g�h�f �\�j�_�f�_�g�k�d�h�f �i�_�j�b�h�^�m. 
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�D�Z�d�h �m�d�m�i�g�b �l�j�h�r�d�h�\�b �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �g�b�k�m �i�h�a�g�Z�l�b���� �f�h�`�_ �k�_ 

�m�k�\�h�•�b�l�b  �û�L� �� . �I�j�_�l�i�h�k�l�Z�\�d�Z �^�Z �k�_ �l�j�h�r�d�h�\�b �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �g�_�„�_ 
�k�f�Z�ƒ�b�l�b �i�h�k�e�_ �d�h�f�Z�k�Z�p�b�•�_�� �k�b�]�m�j�g�h �g�b�•�_ �l�Z�q�g�Z�� �•�_�j �k�_ �d�j�h�a �_�n�_�d�l�_ �d�h�f�Z�k�Z�p�b�•�_ 
�h�i�l�b�f�b�a�m�•�m�� �i�m�l�g�Z�� �b�� �d�Z�g�Z�e�k�d�Z�� �f�j�_�`�Z�� �F�_�{�m�l�b�f�� �a�[�h�] �ƒ�b�o�h�\�h�] �g�_�i�h�a�g�Z�\�Z�ƒ�Z���� �m�k�\�h�•�b�„�_��
�k�_���^�Z���k�m���h�\�b���l�j�h�r�d�h�\�b �•�_�^�g�Z�d�b�� �i�Z �n�h�j�f�m�e�Z (4) �^�h�[�b�•�Z �h�[�e�b�d: 
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�b �^�Z�‚�_ 
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n
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Pr�'
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(6) 

 
�h�^�g�h�k�g�h 
 

T
n

Rpp

Pr�'
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�A�Z �D�H�� �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„���� �i�j�_�f�Z�� �n�h�j�f�m�e�b�� �������� ���Z�d�h�� �k�_�� �m�k�\�h�•�b�� �^�Z�� �•�_��n=10 ; �û�3�U = 
11.354.232 �J�K�>���b���L�  106.342.000 �J�K�>�������^�h�[�b�•�Z���k�_�� 
 

07.1
000342106
23235411*10

� � 
RSD

RSD
RPP  

 
�L�h �a�g�Z�q�b �^�Z �d�h�_�n�b�p�b�•�_�g�l �j�_�g�l�Z�[�b�e�g�h�k�l�b �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �g�Z �^�_�k�_�l 

�]�h�^�b�g�_ �b�f�Z �\�j�_�^�g�h�k�l 1.07, �h�^�g�h�k�g�h �b�g�\�_�k�l�b�p�b�•�Z �m �d�h�f�Z�k�Z�p�b�•�m �•�_ �j�_�g�l�Z�[�b�e�g�Z �m 
�i�_�j�b�h�^�m �h�  ̂�^�_�\�_�l �^�h���^�_�k�_�l �]�h�^�b�g�_. �L�j�_�[�Z �b�f�Z�l�b �m �\�b�^�m �q�b�ƒ�_�g�b�p�m �^�Z �Z�g�Z�e�b�a�h�f���g�b�k�m 
�h�[�m�o�\�Z�„�_�g�b �i�Z�j�Z�f�_�l�j�b �d�h�•�b �^�h�^�Z�l�g�h �i�h�\�_�„�Z�\�Z�•�m �j�_�g�l�Z�[�b�e�g�h�k�l �i�h�‚�h�i�j�b�\�j�_�^�g�_ 
�i�j�h�b�a�\�h�^�ƒ�_. �L�h �a�g�Z�q�b �^�Z �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_ �k�b�]�m�j�g�h �i�h�\�_�„�Z�\�Z�•�m �j�_�g�l�Z�[�b�e�g�h�k�l 
�i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �b �g�Z �d�j�Z�„�b �i�_�j�b�h�^. �<�j�_�^�g�h�k�l�b �m �n�h�j�f�m�e�b (7) �m�k�\�h�•�_�g�_ 
�k�m �g�Z �h�k�g�h�\�m �h�q�_�d�b�\�Z�g�h�] �i�h�\�_�„�Z�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �i�h�k�e�_ �d�h�f�Z�k�Z�p�b�•�_ 
�^�_�e�Z�� �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �d�h�•�b �b�a�g�h�k�b 12.5%, �i�j�h�k�_�q�g�h�] �i�j�b�g�h�k�Z �h�  ̂ 3200 �d�]/�o�Z �b 
�p�_�g�_ �`�b�l�Z�j�b�p�Z �h�  ̂17 �J�K�>/�d�] (�i�j�h�^�m�d�l�g�Z �[�_�j�a�Z �G�h�\�b �K�Z� ̂�g�Z �^�Z�g 22.03.2018 �]�h�^�b�g�_). 

 
�N�b�g�Z�g�k�b�•�k�d�Z �Z�g�Z�e�b�a�Z �_�n�_�d�Z�l�Z �d�h�f�Z�k�Z�p�b�•�_ 
�N�b�g�Z�g�k�b�•�k�d�Z �Z�g�Z�e�b�a�Z �d�h�f�Z�k�Z�p�b�•�_ �a�Z�k�g�b�\�Z �k�_ �g�Z �g�h�\�q�Z�g�h�f �b�a�j�Z�a�m �\�j�_�^�g�h�k�l�b 

�m�\�_�„�Z�g�b�o �i�j�b�g�h�k�Z �i�h�k�e�_ �b�a�\�j�r�_�g�_ �d�h�f�Z�k�Z�p�b�•�_ �b �ƒ�b�o�h�\�h�] �i�h�j�_�{�_�ƒ�Z �k�Z �\�_�e�b�q�b�g�h�f 
�b�g�\�_�k�l�b�p�b�•�_. �I�j �b �n�b�g�Z�g�k�b�•�k�d�h�f �\�j�_�^�g�h�\�Z�ƒ�m �_�n�_�d�Z�l�Z �d�h�f�Z�k�Z�p�b�•�_�� �g�_�h�i�o�h�^�g�h �•�_ 
�d�h�j�b�k�l�b�l�b �k�Z�f�h �i�Z�j�Z�f�_�l�j�_ �d�h�•�b �k�_ �f�h�]�m �i�j�_�^�\�b�^�_�l�b �k�Z �^�h�\�h�‚�g�h�f �k�b�]�m�j�g�h�r�„�m �b �d�h�•�b 
�k�m �^�h�d�Z�a�Z�g�b �m �^�h�k�Z�^�Z�r�ƒ�h�• �i�j�Z�d�k�b. 

�I�j�_�f�Z �k�l�j�m�q�g�h�• �e�b�l�_�j�Z�l�m�j�b �g�Z�d�h�g �d�h�f�Z�k�Z�p�b�•�_ �f�h�]�m�„�_ �•�_ �h�k�l�\�Z�j�b�l�b �k�e�_�^�_�„�_ 
�f�_�j�‚�b�\�_ �_�d�h�g�h�f�k�d�_ �_�n�_�d�l�_ �m �i�h�‚�h�i�j�b�\�j�_�^�g�h�• �i�j�h�b�a�\�h�^�ƒ�b: 

- �I�h�\�_�„�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �i�h�\�j�r�b�g�Z �a�Z 10% �b 
- �I�h�\�_�„�Z�ƒ�_���i�j�b�g�h�k�Z���m�k�e�_�^���[�h�‚�_���h�j�b�•�_�g�l�Z�p�b�•�_���i�Z�j�p�_�e�Z���a�Z������������ 

 
�I�h�\�_�„�Z�ƒ�_ �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_ �d�h�•�_ �•�_ �i�h�k�e�_�^�b�p�Z �\�_�„�b�o �i�h�\�j�r�b�g�Z, 

�g�h�\�h �b�a�]�j�Z�{�_�g�b�o �o�b�^�j�h�l�_�o�g�b�q�d�b�o �h�[�•�_�d�Z�l�Z (�a�Z �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_ �b �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_) �f�h�`�_ 
�\�Z�j�b�j�Z�l�b �m �a�Z�\�b�k�g�h�k�l�b �h�  ̂ �d�m�e�l�m�j�_ �b �^�m�]�h�]�h�^�b�r�ƒ�b�o �\�Z�j�b�•�Z�p�b�•�Z �d�e�b�f�Z�l�k�d�b�o �i�j�b�e�b�d�Z 
(�g�b�\�h �i�Z�^�Z�\�b�g�Z �b �k�e�b�q�g�h). �H�\�b �_�n�_�d�l�b �f�h�]�m �k�_ �b�a�j�Z�a�b�l�b �i�h�\�_�„�Z�ƒ�_�f �i�j�b�g�h�k�Z �b�a�f�_�{�m 
15% �b 25%. 

�A�Z �j�_�Z�e�g�b �k�p�_�g�Z�j�b�h �i�h�\�j�Z�„�Z�•�Z�� �g�Z �k�j�_�^�k�l�\�Z �m�e�h�`�_�g�Z �m �d�h�f�Z�k�Z�p�b�•�m�� �f�h�]�m �k�_ 
�d�h�j�b�k�l�b�l�b �k�Z�f�h �i�Z�j�Z�f�_�l�j�b �i�h�\�_�„�Z�ƒ�Z �i�h�\�j�r�b�g�_ �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z �b 
�i�h�\�_�„�Z�ƒ�_ �i�j�b�g�h�k�Z �m�k�e�_�^ �h�j�b�•�_�g�l�Z�p�b�•�_ �i�Z�j�p�_�e�Z, �^�h�d �k�_ �a�Z �h�i�l�b�f�b�k�l�b�q�d�b �k�p�_�g�Z�j�b�h 
�f�h�`�_ �d�h�j�b�k�l�b�l�b �b �i�h�\�_�„�Z�ƒ�_ �i�j�b�g�h�k�Z �m�k�e�_�^ �b�k�d�h�j�b�r�„�_�ƒ�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�h�] 
�i�h�l�_�g�p�b�•�Z�e�Z (�h�^�\�h�^�ƒ�Z�\�Z�ƒ�_, �g�Z�\�h�^�ƒ�Z�\�Z�ƒ�_, �k�f�Z�ƒ�_�ƒ�_ �]�m�[�b�l�Z�d�Z �m�k�e�_�^ �k�f�Z�ƒ�_�ƒ�Z 
�m�l�b�p�Z�•�Z �_�j�h�a�b�h�g�b�o �i�j�h�p�_�k�Z �b �k�e.). 

�J�_�Z�e�g�b �k�p�_�g�Z�j�b�h �n�b�g�Z�g�k�b�•�k�d�b�o �_�n�_�d�Z�l�Z �d�h�f�Z�k�Z�p�b�•�_ �g�Z �]�h�^�b�r�ƒ�_�f �g�b�\�h�m 
�b�a�j�Z�`�Z�\�Z �k�_ �n�h�j�f�m�e�h�f: 

 
cpPcpPC �˜�˜�'�˜���˜�˜�'���˜�'� �S�S)1(  (8) 
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�]�^�_���•�_�� 
C     �± �m�d�m�i�Z�g���]�h�^�b�r�ƒ�b���n�b�g�Z�g�k�b�•�k�d�b���_�n�_�d�Z�l���d�h�f�Z�k�Z�p�b�•�_�� 
�û�3   �± �m�d�m�i�g�h���i�h�\�_�„�Z�ƒ�_���i�h�‚�h�i�j�b�\�j�_�^�g�b�o���i�h�\�j�r�b�g�Z���m���i�h�k�l�m�i�d�m���d�h�f�Z�k�Z�p�b�•�_���m������ 
�û�S    �± �i�h�\�_�„�Z�ƒ�_���i�j�b�g�h�k�Z���m�k�e�_�^���[�h�‚�_���h�j�b�•�_�g�l�Z�p�b�•�_���i�Z�j�p�_�e�Z���m������ 
 �Œ     �± �i�j�h�k�_�q�g�b���i�j�b�g�h�k�b���i�h���•�_�^�b�g�b�p�b���i�h�\�j�r�b�g�_���b 
c     �± �k�j�_�^�ƒ�Z���p�_�g�Z���i�h�‚�h�i�j�b�\�j�_�^�g�b�o���i�j�h�b�a�\�h�^�Z�� 

 
�A�Z �^�_�h�� �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �i�j�b�f�_�g�h�f �n�h�j�f�m�e�_ (8), �m�a �i�j�_�l�i�h�k�l�Z�\�d�m �^�Z �k�_ 

�i�j�h�b�a�\�h�^�_ �`�b�l�Z�j�b�p�_, �^�Z �•�_ �i�j�b�g�h�k �i�j�h�k�_�q�Z�g �b �^�Z �\�Z�`�_ �p�_�g�_ �g�Z �i�j�h�^�m�d�l�g�h�• �[�_�j�a�b �m 
�G�h�\�h�f �K�Z�^�m �g�Z �^�Z�g 22.03.2018. �]�h�^�b�g�_, �d�Z�h �n�b�g�Z�g�k�b�•�k�d�b �b�a�j�Z�a �\�j�_�^�g�h�k�l�b 
�d�h�f�Z�k�Z�p�b�h�g�b�o �_�n�_�d�Z�l�Z, �^�h�[�b�•�Z �k�_: 
 

RSD
ha
kg

RSD
ha
kg

C 17*3200*025.0*163717*3200*025.1*1.0*1637 ���  

 
RSDRSDRSDC 2323541132022629121279 � ���  

 
�:�d�h �•�_ �p�_�g�Z �d�h�f�Z�k�Z�p�b�h�g�b�o �j�Z�^�h�\�Z �a�Z �^�_�h �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ 

RSDCk 000342106�  �h�g�^�Z �k�e�_�^�b �^�Z �•�_ �i�_�j�b�h�^ �m �d�h�f�_ �k�_ �k�j�_�^�k�l�\�Z �\�j �Z�„�Z�•�m: 
 

godina
C
C

t k 37.9� �  

 
�I�j�b �j�_�Z�e�g�h�f �k�p�_�g�Z�j�b�•�m �i�_�j�b�h�^ �i�h�\�j�Z�„�Z�•�Z �k�j�_�^�k�l�Z�\�Z �m�e�h�`�_�g�b�o �m �d�h�f�Z�k�Z�p�b�•�m 

�b�a�g�h�k�b �g�_�r�l�h���f�Z�e�h���\�b�r�_ �h�^���^�_�\�_�l �]�h�^�b�g�Z. 
�:�d�h �k�_ �m�j�Z�q�m�g�Z�•�m �b �_�n�_�d�l�b �i�h�\�_�„�Z�ƒ�Z �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�h�] �i�h�l�_�g�p�b�•�Z�e�Z �h�  ̂ 20% 

�h�g�^�Z �k�e�_�^�b: 
 

godina
C

C
t k 80.7

*2.1
� �  

 
�h�^�g�h�k�g�h, �m �k�e�m�q�Z�•�m �h�i�l�b�f�b�k�l�b�q�d�h�] �k�p�_�g�Z�j�b�•�Z, �i�_�j�b�h�^ �i�h�\�j�Z�„�Z�•�Z �m�e�Z�]�Z�ƒ�Z �m 

�d�h�f�Z�k�Z�p�b�h�g�_ �j�Z�^�h�\�_ �a�Z �^�_�h���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �b�a�g�h�k�b���g�_�r�l�h���f�Z�e�h���f�Z�ƒ�_ �h�^���h�k�Z�f 
�]�h�^�b�g�Z. 

 
�A�:�D�4�M�Q�:�D 
�N�b�g�Z�g�k�b�•�k�d�b �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_ �a�Z �^�_�h�� �D�H�� �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �h�i�j�Z�\�^�Z�\�Z�•�m 

�b�g�\�_�k�l�b�p�b�•�m �a�Z �^�_�\�_�l �^�h���^�_�k�_�l �]�h�^�b�g�Z, �h�^�g�h�k�g�h �^�b�j�_�d�l�g�b �n�b�g�Z�g�k�b�•�k�d�b �_�n�_�d�l�b �d�h�•�b �k�_ 
�f�h�]�m �h�q�_�d�b�\�Z�l�b �g�Z �h�k�g�h�\�m �^�h�k�Z�^�Z�r�ƒ�b�o �b�k�d�m�k�l�Z�\�Z�� �m�d�Z�a�m�•�m �g�Z �^�h�k�l�Z�� �\�b�k�h�d�m 
�b�k�i�e�Z�l�b�\�h�k�l �i�j�h�•�_�d�l�Z. 

�M�d�h�e�b�d�h �k�_ �m �j�Z�a�f�Z�l�j�Z�ƒ�_ �m�a�f�m �b �^�m�]�h�j�h�q�g�h �i�h�\�_�„�Z�ƒ�_ �j�_�g�l�Z�[�b�e�g�h�k�l�b 
�i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_, �d�Z�h �b �b�g�^�b�j�_�d�l�g�b �_�d�h�g�h�f�k�d�b �b �n�b�g�Z�g�k�b�•�k�d�b �_�n�_�d�l�b, 
�h�g�^�Z �g�_�i�h�k�j�_�^�g�h �k�e�_�^�b �^�Z �•�_ �i�j�h�•�_�d�Z�l �d�h�f�Z�k�Z�p�b�•�_ �b�k�i�e�Z�l�b�\. 

�>�h�^�Z�l�g�_ �\�j�_�^�g�h�k�l�b �^�h�[�b�•�_�g�_ �d�h�f�Z�k�Z�p�b�•�h�f�� �d�h�•�_ �g�_�f�Z�•�m �k�\�h�• �^�b�j�_�d�l�Z�g 
�n�b�g�Z�g�k�b�•�k�d�b �b�a�j�Z�a�� �Z�e�b �k�m �^�h�d�Z�a�Z�g�h �i�j�b�k�m�l�g�_ (�i�h�\�_�„�Z�ƒ�_ �i�j�Z�\�g�_ �m�j�_�{�_�g�h�k�l�b 
�\�e�Z�k�g�b�r�l�\�Z, �m�k�i�h�k�l�Z�\�‚�Z�ƒ�_ �]�_�h�^�_�l�k�d�_ �h�k�g�h�\�_, �i�h�\�_�„�Z�ƒ�_ �_�n�b�d�Z�k�g�h�k�l�b �m�i�j�Z�\�‚�Z�ƒ�Z 
�a�_�f�‚�b�r�l�_�f, �k�f�Z�ƒ�_�ƒ�_ �i�h�l�_�g�p�b�•�Z�e�g�_ �r�l�_�l�_ �m�k�e�_�^ �k�l�\�Z�j�Z�ƒ�Z �m�k�e�h�\�Z �a�Z �_�n�b�d�Z�k�g�m 
�b�a�]�j�Z�^�ƒ�m �Z�^�_�d�\�Z�l�g�_ �o�b�^�j�h�l�_�o�g�b�q�d�_ �b�g�n�j�Z�k�l�j�m�d�l�m�j�_, �h�i�l�b�f�b�a�Z�p�b�•�Z �l�j�h�r�d�h�\�Z �h�[�j�Z�^�_ 
�a�_�f�‚�b�r�l�Z �b �^�j�m�]�h) �^�h�^�Z�l�g�h �m�\�_�„�Z�\�Z�•�m �\�j�_�^�g�h�k�l �d�h�f�Z�k�Z�p�b�h�g�h�] �i�h�^�j�m�q�•�Z �^�_�e�Z�� �D�H 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„. 
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�M�j�_�{�_�ƒ�_ �]�j�Z�{�_�\�b�g�k�d�h�] �a�_�f�‚�b�r�l�Z, �d�Z�h �e�h�]�b�q�g�Z �i�h�k�e�_�^�b�p�Z �d�h�f�Z�k�Z�p�b�h�g�b�o 
�j�Z�^�h�\�Z, �b�f�Z �a�Z �i�h�k�e�_�^�b�p�m �m�\�_�„�Z�ƒ�_ �ƒ�_�]�h�\�_ �\�j�_�^�g�h�k�l�b. 

�K�Z�`�_�l�h �j�_�q�_�g�h: �^�b�j�_�d�l�g�b �n�b�g�Z�g�k�b�•�k�d�b �_�n�_�d�l�b �h�i�j�Z�\�^�Z�\�Z�•�m �d�h�f�Z�k�Z�p�b�•�m �^�_�e�Z��
�D�H�� �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„, �^�h�d �i�j�Z�l�_�„�b �_�n�_�d�l�b �d�h�f�Z�k�Z�p�b�•�_, �b�Z�d�h �k�_ �g�_ �f�h�]�m �i�j�_�p�b�a�g�h 
�i�j�h�p�_�g�b�l�b �b �n�b�g�Z�g�k�b�•�k�d�b �b�a�j�Z�a�b�l�b �m �n�Z�a�b �b�^�_�•�g�h�] �i�j�h�•�_�d�l�Z, �^�h�^�Z�l�g�h �m�\�_�„�Z�\�Z�•�m 
�\�j�_�^�g�h�k�l �a�_�f�‚�b�r�l�Z �m�� �^�_�e�m�� �D�H �K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„���� �]�^�_�� �„�_�� �k�_�� �j�_�Z�e�b�a�h�\�Z�l�b��
�d�h�f�Z�k�Z�p�b�h�g�b���i�j�h�•�_�d�Z�l. 

 
7.2.2. �>�j�m�r�l�\�_�g�Z (�g�Z�p�b�h�g�Z�e�g�Z) �h�p�_�g�Z 

 
�G�Z�d�h�g �m�j�_�{�_�ƒ�Z �a�_�f�‚�b�r�l�Z �g�Z �i�h�^�j�m�q�•�m �K�j�[�b�•�_ �m�h�q�_�g�_ �k�m, �i�h�j�_� ̂ �g�Z�l�m�j�Z�e�g�b�o �b 

�_�d�h�g�h�f�k�d�_ �j�Z�a�e�b�d�_ �m �i�h�‚�h�i�j�b�\�j�_�^�g�h�• �i�j�h�b�a�\�h�^�ƒ�b �m �h�^�g�h�k�m �g�Z �k�l�Z�ƒ�_ �i�j�_ 
�d�h�f�Z�k�Z�p�b�•�_, �i�Z �k�_ �l�h �h�q�_�d�m�•�_ �b �g�Z�d�h�g �b�a�\�_�^�_�g�_ �d�h�f�Z�k�Z�p�b�•�_ �g�Z �i�h�^�j�m�q�•�m �D.�H. �K�Z�f�Z�b�e�Z���b��
�F�j�k�Z�„.  

�G�Z�d�h�g �m�j�_�{�_�ƒ�Z �a�_�f�‚�b�r�g�b�o �i�h�\�j�r�b�g�Z �h�q�_�d�m�•�_ �k�_ �^�Z �„�_ �^�h�„�b �^�h �a�g�Z�q�Z�•�g�b�o 
�i�j�h�f�_�g�Z �m �m�k�e�h�\�b�f�Z �i�h�‚�h�i�j�b�\�j�_�^�g�_ �i�j�h�b�a�\�h�^�ƒ�_. �H�\�h �k�_ �i�j�_ �k�\�_�]�Z �h�^�g�h�k�b �g�Z 
�j�_�]�m�e�b�k�Z�ƒ�_ �\�h�^�g�h-�\�Z�a�^�m�r�g�h�] �j�_�`�b�f�Z �g�Z �a�_�f�‚�b�r�l�m �b �i�h�\�_�„�Z�ƒ�m �i�Z�j�p�_�e�Z, �h�^�g�h�k�g�h 
�i�h�k�_�^�Z. �G�Z �l�Z�• �g�Z�q�b�g �k�l�\�Z�j�Z�•�m �k�_ �b�a�\�Z�g�j�_�^�g�b �m�k�e�h�\�b �a�Z �•�_�^�b�g�k�l�\�_�g�m �i�h�‚�h�i�j�b�\�j�_�^�g�m 
�i�j�h�b�a�\�h�^�ƒ�m, �]�^�_ �„�_ �^�h �f�Z�d�k�b�f�Z�e�g�h�] �b�a�j�Z�`�Z�•�Z �^�h�„�b �i�h�l�_�g�p�b�•�Z�e�g�_ �f�h�]�m�„�g�h�k�l�b 
�a�_�f�‚�b�r�l�Z �b �]�Z�•�_�g�b�o �d�m�e�l�m�j�Z.  

�>�j�m�r�l�\�_�g�h-�_�d�h�g�h�f�k�d�b �_�n�_�d�l�b �d�h�•�b �k�_ �^�_�n�b�g�b�r�m �d�Z�h �i�h�a�b�l�b�\�g�b �m�q�b�g�p�b �h�\�h�] 
�i�j�h�•�_�d�l�Z (�i�j�b�f�Z�j�g�b, �k�_�d�m�g�^�Z�j�g�b �b �g�_�f�_�j�‚�b�\�b) �g�Z �i�j�h�p�_�k �m�d�m�i�g�h�] �^�j�m�r�l�\�_�g�h-
�_�d�h�g�h�f�k�d�h�] �j�Z�a�\�h�•�Z �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„ �b �=�j�Z�^�Z���D�j�Z�‚�_�\�h �k�m: 
 
�: . �B�a�\�j�r�_�ƒ�_�f �j�Z�^�h�\�Z �g�Z �d�h�f�Z�k�Z�p�b�•�b: 

 
1. �I�h�\�_�„�Z�ƒ�_ �i�j�b�g�h�k�Z �g�Z �i�h�k�l�h�•�_�„�b�f �i�h�\�j�r�b�g�Z�f�Z �m�k�e�_�^: 

�x �^�h�]�j�Z�^�ƒ�Z �k�b�k�l�_�f�Z �a�Z �h�^�\�h�^�ƒ�Z�\�Z�ƒ�_ �b �h�^�\�h�{�_�ƒ�_ �k�m�\�b�r�g�b�o �\�h�^�Z, �h�^�g�h�k�g�h 
�i�h�[�h�‚�r�Z�ƒ�Z �\�h�^�g�h-�\�Z�a�^�m�r�g�h�] �j�_�`�b�f�Z �m �a�_�f�‚�b�r�l�m (�i�j�b�g�h�k�b �h�d�h�e�g�b�o �i�Z�j�p�_�e�Z 
�k�_ �i�h�\�_�„�Z�\�Z�•�m �^�h 10%), 

�x �[�h�‚�_ �h�j�b�•�_�g�l�Z�p�b�•�_ �i�Z�j�p�_�e�Z �m �h�^�g�h�k�m �g�Z �k�l�j�Z�g�_ �k�\�_�l�Z (�i�j�b�g�h�k�b �k�_ �i�h�\�_�„�Z�\�Z�•�m 
�a�Z 5 �^�h 10%), 

�x �k�f�Z�ƒ�_�ƒ�Z �i�h�•�Z�\�Z �_�j�h�a�b�•�_ �\�_�l�j�h�f �m�k�e�_�^ �i�h�^�b�a�Z�ƒ�Z �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o 
�i�h�•�Z�k�_�\�Z (�i�j�b�g�h�k�b �k�_ �i�h�\�_�„�Z�\�Z�•�m �^�h 5%), 

�x �i�h�\�_�„�Z�ƒ�Z �i�h�\�j�r�b�g�Z �h�[�j�Z�^�b�\�h�] �a�_�f�‚�b�r�l�Z �m�k�e�_�^ �d�j�q�_�ƒ�Z �r�b�d�Z�j�Z �b �^�j�\�_�g�k�l�h�] 
�j�Z�k�l�b�ƒ�Z �g�Z �f�_�{�Z�f�Z. 
 
2. �I�h�\�_�„�Z�ƒ�_ �i�j�b�g�h�k�Z �m�k�e�_�^ �i�h�\�_�„�Z�ƒ�Z �h�[�j�Z�^�b�\�b�o �i�h�‚�h�i�j�b�\�j�_�^�g�b�o 
�i�h�\�j�r�b�g�Z �a�[�h�]: 

�x �k�f�Z�ƒ�_�ƒ�Z �[�j�h�•�Z, �^�m�`�b�g�_ �b �r�b�j�b�g�_ �f�_�{�Z, �j�Z�a�h�j�Z �b �m�\�j�Z�l�b�g�Z (�i�j�b�g�h�k�b �k�_ 
�i�h�\�_�„�Z�\�Z�•�m �^�h 2,5%), 

�x �i�j�b�\�h�{�_�ƒ�Z �d�m�e�l�m�j�b �g�_�h�[�j�Z�^�b�\�b�o �i�h�\�j�r�b�g�Z �m �h�[�j�Z�^�b�\�_ (�i�j�b�g�h�k�b �k�_ �i�h�\�_�„�Z�\�Z�•�m 
�^�h 2,5%). 

 
3. �K�f�Z�ƒ�_�ƒ�_ �l�j�h�r�d�h�\�Z �b �]�m�[�b�l�Z�d�Z �m �i�h�k�e�h�\�Z�ƒ�m �b �i�h�\�_�„�Z�ƒ�_ 
�i�j�h�^�m�d�l�b�\�g�h�k�l�b �j�Z�^�Z �m�k�e�_�^: 

�x �k�f�Z�ƒ�_�ƒ�Z �[�j�h�•�Z �i�Z�j�p�_�e�Z, �h�^�g�h�k�g�h �l�j�Z�g�k�i�h�j�l�g�b�o �l�j�h�r�d�h�\�Z (�k�f�Z�ƒ�_�ƒ�_ �i�j�_�\�h�a�Z 
�i�h �•�_�^�g�h�f �o�_�d�l�Z�j�m �i�h�k�e�_ �d�h�f�Z�k�Z�p�b�•�_ �•�_ �b �^�h 40% �h�  ̂ �m�d�m�i�g�b�o �i�j�_�{�_�g�b�o 
�d�b�e�h�f�_�l�Z�j�Z), �m�k�e�_�^ �]�j�m�i�b�k�Z�ƒ�Z �i�h�k�_�^�Z, 

�x �f�h�]�m�„�g�h�k�l�b �g�_�k�f�_�l�Z�g�_ �i�j�b�f�_�g�_ �b �j�Z�p�b�h�g�Z�e�g�h�] �d�h�j�b�r�„�_�ƒ�Z �k�Z�\�j�_�f�_�g�b�o 
�f�Z�r�b�g�Z �b �g�h�\�b�o �Z�]�j�h�l�_�o�g�b�q�d�b�o �f�_�j�Z �g�Z �\�_�„�b�f �i�Z�j�p�_�e�Z�f�Z �b �i�Z�j�p�_�e�Z�f�Z 
�i�j�Z�\�b�e�g�h�] �h�[�e�b�d�Z, 
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�x �k�f�Z�ƒ�_�ƒ�Z �i�j�Z�a�g�b�o �o�h�^�h�\�Z �f�Z�r�b�g�Z �b �j�Z�^�g�b�d�Z �g�Z �k�Z�f�h�• �i�Z�j�p�_�e�b �b �k�f�Z�ƒ�_�ƒ�_ 
�\�j�_�f�_�g�Z �h�[�j�Z�^�_ �i�h�k�_�^�Z, 

�x �m�r�l�_�^�Z �m �k�_�f�_�g�m �^�h 20% �m�k�e�_�^ �i�h�\�_�„�Z�ƒ�Z �i�h�\�j�r�b�g�Z �i�Z�j�p�_�e�Z. 
 

�>�j�m�r�l�\�_�g�_ �d�h�j�b�k�l�b �d�h�•�_ �g�Z�k�l�Z�•�m �j�_�Z�e�b�a�Z�p�b�•�h�f �i�j�h�•�_�d�l�Z �d�h�f�Z�k�Z�p�b�•�_, �d�h�•�_ �k�_ 
�^�_�n�b�g�b�r�m �d�Z�h �i�h�a�b�l�b�\�g�b �m�q�b�g�p�b �g�Z �i�j�h�p�_�k �^�j�m�r�l�\�_�g�h-�_�d�h�g�h�f�k�d�h�] �j�Z�a�\�h�•�Z, �f�h�]�m �k�_ 
�k�\�j�k�l�Z�l�b �m: 

 
1. �I�j�b�f�Z�j�g�_ �b�e�b �^�b�j�_�d�l�g�_ �d�h�j�b�k�l�b 

�x �d�h�•�_ �b�f�Z�•�m �i�h�l�j�h�r�Z�q�b �j�h�[�Z �b�e�b �m�k�e�m�]�Z �q�b�•�m �i�j�h�b�a�\�h�^�ƒ�m �h�f�h�]�m�„�m�•�_ �d�h�f�Z�k�Z�p�b�•�Z, 
�x �\�_�„�Z �g�Z�[�Z�\�d�Z �b �j�Z�p�b�h�g�Z�e�g�Z �i�j�b�f�_�g�Z �f�_�o�Z�g�b�a�Z�p�b�•�_ �b �k�f�Z�ƒ�_�ƒ�_ �i�h�l�j�_�[�Z �a�Z 

�`�b�\�h�f �j�Z�^�g�h�f �k�g�Z�]�h�f. 
 
2. �K�_�d�m�g�^�Z�j�g�_ �b�e�b �b�g�^�b�j�_�d�l�g�_ �d�h�j�b�k�l�b 

�x �b�a�]�j�Z�^�ƒ�Z �n�m�g�d�p�b�h�g�Z�e�g�_ �f�j�_�`�_ �g�_�d�Z�l�_�]�h�j�b�k�Z�g�b�o �i�h�‚�k�d�b�o �i�m�l�_�\�Z, �b �i�e�Z�g�k�d�h 
�i�h�k�l�Z�\�‚�Z�ƒ�_ �i�h�e�h�`�Z�•�Z �b �[�j�h�•�Z �[�m�^�m�„�b�o �f�h�k�l�h�\�Z �b �i�j�_�e�Z�a�Z �i�j�_�d�h �d�Z�g�Z�e�Z, 

�x �j�_�d�h�g�k�l�j�m�d�p�b�•�Z �e�h�d�Z�e�g�b�o �i�m�l�_�\�Z �f�Z�ƒ�_�] �h�[�b�f�Z, 
�x �j�_�Z�e�b�a�Z�p�b�•�Z �_�d�k�i�j�h�i�j�b�•�Z�p�b�h�g�b�o �i�h�•�Z�k�_�\�Z �\�_�e�b�d�b�o �b�g�n�j�Z�k�l�j�m�d�l�m�j�g�b�o �h�[�•�_�d�Z�l�Z �b 

�k�o�h�^�g�Z �h�j�]�Z�g�b�a�Z�p�b�•�Z �Z�l�Z�j�Z, 
�x �b�a�]�j�Z�^�ƒ�Z �f�j�_�`�_ �i�h�‚�h�a�Z�r�l�b�l�g�b�o �r�m�f�k�d�b�o �i�h�•�Z�k�_�\�Z �d�h�•�b �„�_ �a�g�Z�q�Z�•�g�h �^�h�i�j�b�g�_�l�b 

�m�g�Z�i�j�_�{�_�ƒ�m �`�b�\�h�l�g�_ �k�j�_�^�b�g�_ �b �i�h�r�m�f�‚�_�g�h�k�l�b �d�Z�l�Z�k�l�Z�j�k�d�b�o �h�i�r�l�b�g�Z 
�K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �Z �k�Z�f�b�f �l�b�f �b �=�j�Z�^�Z���D�j�Z�‚�_�\�h. 

 
3. �G�_�f�_�j�‚�b�\�_ �d�h�j�b�k�l�b, �l�• . �h�g�_ �d�h�•�_ �k�_ �g�_ �j�Z�a�f�_�ƒ�m�•�m �g�Z �l�j�`�b�r�l�m  �b 
�l�_�r�d�h �b�o �•�_, �b�e�b �g�_�f�h�]�m�„�_ �b�a�j�Z�a�b�l�b �m �g�h�\�q�Z�g�h�• �\�j�_�^�g�h�k�l�b 

�x �h�k�l�\�Z�j�_�ƒ�_ �j�Z�p�b�h�g�Z�e�g�_ �h�j�]�Z�g�b�a�Z�p�b�•�_ �b �d�h�j�b�r�„�_�ƒ�Z �i�j�h�k�l�h�j�Z, 
�x �i�j�h�f�_�g�Z �i�j�h�b�a�\�h�^�g�_ �k�l�j�m�d�l�m�j�_, 
�x �[�j�`�_ �l�_�o�g�h�e�h�r�d�h �l�j�Z�g�k�n�h�j�f�b�k�Z�ƒ�_ �b �m�\�h�{�_�ƒ�_ �d�\�Z�e�b�l�Z�l�b�\�g�b�o �n�Z�d�l�h�j�Z �j�Z�a�\�h�•�Z 

�b �i�j�b�\�j�_�{�b�\�Z�ƒ�Z, 
�x �i�h�[�h�‚�r�Z�ƒ�_ �`�b�\�h�l�g�_ �k�j�_�^�b�g�_ �i�h�^�b�a�Z�ƒ�_�f �i�h�‚�h�a�Z�r�l�b�l�g�b�o �i�h�•�Z�k�_�\�Z �b 

�k�f�Z�ƒ�_�ƒ�_ �k�l�_�i�_�g�Z �m�]�j�h�`�_�g�h�k�l�b �`�b�\�h�l�g�_ �k�j�_�^�b�g�_, �b �^�j.. 
 
�; . �H�[�g�h�\�h�f �i�j�_�f�_�j�Z �b �h�k�g�b�\�Z�ƒ�_�f �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z �D�H �K�Z�f�Z�b�e�Z�� �b��
�F�j�k�Z�„: 

1. �N�h�j�f�b�j�Z�„�_ �k�_ �•�_�^�b�g�k�l�\�_�g�Z �^�b�]�b�l�Z�e�g�Z �[�Z�a�Z �i�j�h�k�l�h�j�g�b�o 
�Z�e�n�Z�g�m�f�_�j�b�q�d�b�o �i�h�^�Z�l�Z�d�Z �d�Z�l�Z�k�l�j�Z �g�_�i�h�d�j�_�l�g�h�k�l�b. 
2. �H�f�h�]�m�„�b�„�_ �k�_ �Z�m�l�h�f�Z�l�k�d�h �m�i�j�Z�\�‚�Z�ƒ�_ �d�Z�l�Z�k�l�Z�j�k�d�b�f �i�h�^�Z�p�b�f�Z �q�b�f�_ �„�_ 
�k�_ �h�[�_�a�[�_�^�b�l�b �k�e�_�^�_�„�_: 

�x �d�h�g�l�j�h�e�Z �b �i�j�Z�„�_�ƒ�_ �^�g�_�\�g�b�o �i�j�b�•�Z�\�Z �b �i�j�h�f�_�g�Z �g�Z �g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z; 
�x �^�g�_�\�g�Z �Z�`�m�j�g�h�k�l �[�Z�a�_ �i�h�^�Z�l�Z�d�Z �h �g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z; 
�x �b�a�^�Z�\�Z�ƒ�_ �d�h�j�b�k�g�b�p�b�f�Z �Z�e�n�Z�g�m�f�_�j�b�q�d�b�o �b �]�j�Z�n�b�q�d�b�o �i�h�^�Z�l�Z�d�Z �h 

�g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z �m �^�b�]�b�l�Z�e�g�h�f �b �Z�g�Z�e�h�]�g�h�f �h�[�e�b�d�m �m �j�h�d�m �h�  ̂�g�_�d�h�e�b�d�h �f�b�g�m�l�Z 
�i�h �a�Z�o�l�_�\�m, �Z�d�h �•�_ �a�Z�o�l�_�\ �b�k�d�Z�a�Z�g �m �e�h�d�Z�e�g�h�• �K�D�G; 

�x �b�a�^�Z�\�Z�ƒ�_ �d�h�j�b�k�g�b�p�b�f�Z �Z�e�n�Z�g�m�f�_�j�b�q�d�b�o �b �]�j�Z�n�b�q�d�b�o �i�h�^�Z�l�Z�d�Z �h 
�g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z (�k�m�^�h�\�b, �[�Z�g�d�_, �h�j�]�Z�g�b �m�i�j�Z�\�_, �h�j�]�Z�g�b �e�h�d�Z�e�g�_ �k�Z�f�h�m�i�j�Z�\�_, 
�i�j�b�\�j�_�^�g�b �k�m�[�•�_�d�l�b �b �]�j�Z�{�Z�g�b) �m �^�b�]�b�l�Z�e�g�h�f �h�[�e�b�d�m �m �l�j�_�g�m�l�d�m, �Z�d�h �•�_ �a�Z�o�l�_�\ 
�b�k�d�Z�a�Z�g �i�j�_�d�h �B�g�l�_�j�g�_�l�Z, �b�e�b �m �j�h�d�m �h�  ̂�g�_�d�h�e�b�d�h �f�b�g�m�l�Z �Z�d�h �•�_ �a�Z�o�l�_�\ �b�k�d�Z�a�Z�g 
�g�Z �r�Z�e�l�_�j�m �e�h�d�Z�e�g�_ �K�D�G. 
3. �N�h�j�f�b�j�Z�„�_ �k�_ �^�b�]�b�l�Z�e�g�Z �[�Z�a�Z �i�j�h�k�l�h�j�g�b�o �b �Z�e�n�Z�g�m�f�_�j�b�q�d�b�o �i�h�^�Z�l�Z�d�Z 
�a�Z �b�a�j�Z�^�m �b �i�j�_�a�_�g�l�Z�p�b�•�m �m�j�[�Z�g�b�k�l�b�q�d�b�o �i�e�Z�g�h�\�Z �m �^�b�]�b�l�Z�e�g�h�f �h�[�e�b�d�m: 

�x �k�f�Z�ƒ�m�•�_ �k�_ �\�j�_�f�_ �a�Z �ƒ�b�o�h�\�m �b�a�j�Z�^�m �a�Z �h�d�h 30%, �b 
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�x �h�f�h�]�m�„�m�•�_ �B�g�l�_�j�g�_�l �^�b�k�l�j�b�[�m�p�b�•�Z �i�e�Z�g�h�\�Z, �h�^�g�h�k�g�h �b�a�e�Z�]�Z�ƒ�_ �g�Z�p�j�l�Z �i�e�Z�g�h�\�Z 
�g�Z �•�Z�\�g�b �m�\�b�^. 
4. �N�h�j�f�b�j�Z�„�_ �k�_ �[�Z�a�Z �i�h�^�Z�l�Z�d�Z �a�Z �i�h�l�j�_�[�_ �m�j�_�{�_�ƒ�Z, �a�Z�r�l�b�l�_ �b 
�d�h�j�b�r�„�_�ƒ�Z �i�h�‚�h�i�j�b�\�j�_�^�g�h�] �a�_�f�‚�b�r�l�Z  
(�a�Z �d�h�g�l�j�h�e�m �k�m�[�\�_�g�p�b�•�Z �b �d�j�_�^�b�l�g�b�o �Z�j�Z�g�`�f�Z�g�Z, �b�a�j�Z�^�m �d�Z�l�Z�k�l�j�Z 
�\�b�r�_�]�h�^�b�r�ƒ�b�o �a�Z�k�Z�^�Z, �j�_�]�b�k�l�j�Z �i�h�‚�h�i�j�b�\�j�_�^�g�b�o �]�Z�a�^�b�g�k�l�Z�\�Z �b �b�a�j�Z�^�m 
�b�g�n�h�j�f�Z�p�b�h�g�h�] �k�b�k�l�_�f�Z �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f �a�_�f�‚�b�r�l�m). 
5. �H�[�_�a�[�_�^�b�„�_ �k�_ �^�b�j�_�d�l�g�Z (�h�g �e�b�g�_) �\�_�a�Z �k�Z �[�Z�a�h�f �i�h�^�Z�l�Z�d�Z �d�Z�l�Z�k�l�j�Z 
�g�_�i�h�d�j�_�l�g�h�k�l�b �b �d�Z�l�Z�k�l�j�Z �\�h�^�h�\�Z  
(�a�Z �i�h�l�j�_�[�_ �h�[�j�Z�q�m�g�Z �\�j�_�^�g�h�k�l�b �g�_�i�h�d�j�_�l�g�h�k�l�b �b �h�[�j�Z�q�m�g�Z �i�h�j�_�a�Z �g�Z 
�g�_�i�h�d�j�_�l�g�h�k�l�b �b �i�j�h�f�_�l �g�_�i�h�d�j�_�l�g�h�k�l�b �b �^�j.). 
6. �I�h�\�_�„�Z�„�_ �k�_ �i�j�h�^�Z�•�Z �]�_�h�^�_�l�k�d�b�o �i�h�^�Z�l�Z�d�Z  
(�Z �g�Z�j�h�q�b�l�h �^�b�]�b�l�Z�e�g�b�o �]�_�h�^�_�l�k�d�b�o �i�e�Z�g�h�\�Z) �b �h�k�l�\�Z�j�_�ƒ�_ �\�_�„�_ �^�h�[�b�l�b �h� ̂
�ƒ�b�o�h�\�_ �i�j�h�^�Z�•�_ �a�Z �h�d�h 45% �m �h�^�g�h�k�m �g�Z �i�_�j�b�h�^ �Ž�[�_�a�Ž���I�j�h�]�j�Z�f�Z. �I�h�^�Z�p�b �a�Z �D�H 
�K�Z�f�Z�b�e�Z�� �b�� �F�j�k�Z�„ �„�_ �[�b�l�b �^�h�k�l�m�i�g�b �m �h�[�e�b�d�m �k�Z�\�j�_�f�_�g�b�o �g�h�k�b�e�Z�p�Z 
�b�g�n�h�j�f�Z�p�b�•�Z (�P�> �b�e�b �^�b�j�_�d�l�g�Z �b�k�i�h�j�m�d�Z �i�h�^�Z�l�Z�d�Z), �q�b�f�_ �„�_ �k�_ �h�[�_�a�[�_�^�b�l�b 
�ƒ�b�o�h�\�Z �d�h�g�l�j�h�e�b�k�Z�g�Z �m�i�h�l�j�_�[�Z �b �k�f�Z�ƒ�b�l�b �p�_�g�Z �l�b�o �i�h�^�Z�l�Z�d�Z. 
7. �K�f�Z�ƒ�b�„�_ �k�_ �l�j�h�r�d�h�\�b �^�h�k�Z�^�Z�r�ƒ�_�] �j�Z�^�Z �K�e�m�`�[�_ �a�Z �d�Z�l�Z�k�l�Z�j 
�g�_�i�h�d�j�_�l�g�h�k�l�b �a�Z �h�d�h 30%, �d�Z�^�Z �k�m �m �i�b�l�Z�ƒ�m �i�h�^�Z�p�b �a�Z �D�H �K�Z�f�Z�b�e�Z���b���F�j�k�Z�„. 
 
�>�j�m�r�l�\�_�g�h-�_�d�h�g�h�f�k�d�b �_�n�_�d�l�b �d�h�•�b �k�_ �•�h�r �f�h�]�m �h�q�_�d�b�\�Z�l�b �h�k�g�b�\�Z�ƒ�_�f �d�Z�l�Z�k�l�j�Z 

�g�_�i�h�d�j�_�l�g�h�k�l�b, �h�^�g�h�k�g�h �j�_�Z�e�b�a�Z�p�b�•�h�f �h�\�h�] �i�j�h�]�j�Z�f�Z �k�m �b: 
�x �h�[�_�a�[�_�{�_�ƒ�_ �b �i�h�^�j�r�d�Z �l�j�Z�•�g�h�f �j�Z�a�\�h�•�m �h�i�r�l�b�g�_ (�b�a �l�h�] �j�Z�a�e�h�]�Z �b �h�i�r�l�b�g�Z 

�f�h�j�Z �^�Z �[�j�b�g�_ �h �i�b�l�Z�ƒ�b�f�Z �k�Z�\�j�_�f�_�g�b�o �_�\�b�^�_�g�p�b�•�Z �h �g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z), 
�x �i�h�^�j�r�d�Z �_�d�h�g�h�f�b�•�b �d�h�•�Z �•�_ �\�_�„ �k�Z�^�Z �m �i�j�h�p�_�k�m �b�g�l�_�j�g�Z�p�b�h�g�Z�e�b�a�Z�p�b�•�_. 
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�I�J�B�E�H�= 1: �=�J�:�G�B�P�: �D�H�F�:�K�:�P�B�H�G�H�= �I�H�>�J�M�Q�3�: �G�: �I�H�>�E�H�A�B �H�J�L�H�N�H�L�H 
                    �I�E�:�G�: 
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�I�J�B�E�H�= 2: �I�E�:�G �G�:�F�?�G�? �± �I�J�H�K�L�H�J�G�B �I�E�:�G �=�J�:�>�: �A�:���D�H�F�:�K�:�P�B�H�G�H 
                    �I�H�>�J�M�Q�3�? 
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�I�J�B�E�H�= 3: �I�E�:�G �B�G�N�J�:�K�L�J�M�D�L�M�J�? �± �I�J�H�K�L�H�J�G�B �I�E�:�G �=�J�:�>�: �A�:  
                    �D�H�F�:�K�:�P�B�H�G�H���I�H�>�J�M�Q�3�? 
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�I�J�B�E�H�= 4: �I�J�B�F�?�J �H�>�E�M�D�? �H �K�I�J�H�<�H�-�?�5�M �D�H�F�:�K�:�P�B�3�?  
 
�G�Z�� �h�k�g�h�\�m���q�e�Z�g�Z�� �������� �A�Z�d�h�g�Z�� �h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�f�� �a�_�f�‚�b�r�l�m�����Ä�K�e�m�`�[�_�g�b���]�e�Z�k�g�b�d�� �J�K�³���� �[�j���� ��������������
������������ �b�� �������������� �b�� �q�e�Z�g�Z�� �B�B�B�B�B�B�B�B�B �=�j�Z�^�� �D�j�Z�‚�_�\�h �g�Z�� �k�\�h�•�h�•�� �k�_�^�g�b�p�b���h�^�j�`�Z�g�h�•�� �^�Z�g�Z�� �B�B�B�B�B�B�B�B�B�� ����
�^�h�g�_�e�Z���•�_ 
 

�H �> �E �M �D �M 
�h �k�i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ �m �D���H�����B�B�B�B�B�B�B�B�B�B�B, �=�j�Z�^���D�j�Z�‚�_�\�h. 

 
�Q�e�Z�g������ 

�H�^�j�_�{�m�•�_�� �k�_�� �k�i�j�h�\�h�{�_�ƒ�_�� �d�h�f�Z�k�Z�p�b�•�_�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�]�� �a�_�f�‚�b�r�l�Z�� �m�� �d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r�l�b�g�b��
___________, �=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�I�j�_�^�f�_�l���d�h�f�Z�k�Z�p�b�•�_�����d�h�f�Z�k�Z�p�b�h�g�Z���f�Z�k�Z�����k�m���k�\�Z���a�_�f�‚�b�r�l�Z���g�Z���d�h�f�Z�k�Z�p�b�h�g�h�f���i�h�^�j�m�q�•�m���m���m�d�m�i�g�h�•��
�i�h�\�j�r�b�g�b���h�^���B�B�B�B�B�B�B�B���o�_�d�l�Z�j�Z�� 
�=�j�Z�g�b�p�Z���d�h�f�Z�k�Z�p�b�h�g�h�]���i�h�^�j�m�q�•�Z���b�a���k�l�Z�\�Z���������h�\�h�]���q�e�Z�g�Z���h�i�b�k�Z�g�Z���•�_���m���I�j�h�]�j�Z�f�m���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g������ 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �k�m�� �\�e�Z�k�g�b�p�b�� �a�_�f�‚�b�r�l�Z�� �d�h�•�Z�� �k�m�� �h�[�m�o�\�Z�„�_�g�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�f�� �f�Z�k�h�f�� �b�� �k�\�Z��
�^�j�m�]�Z�� �e�b�p�Z�� �d�h�•�Z�� �g�Z�� �l�b�f�� �a�_�f�‚�b�r�l�b�f�Z�� �b�f�Z�•�m�� �k�l�\�Z�j�g�Z�� �i�j�Z�\�Z�� �b�e�b�� �g�Z�� �a�Z�d�h�g�m���a�Z�k�g�h�\�Z�g�� �i�j�Z�\�g�b��
�b�g�l�_�j�_�k�� 
 

�Q�e�Z�g������ 
�D�h�f�Z�k�Z�p�b�•�m�����g�Z���h�k�g�h�\�m���h�\�_���H�^�e�m�d�_���h���k�i�j�h�\�h�{�_�ƒ�m���d�h�f�Z�k�Z�p�b�•�_�����k�i�j�h�\�h�^�b���D�h�f�b�k�b�•�Z���a�Z���k�i�j�h�\�h�{�_�ƒ�_��
�d�h�f�Z�k�Z�p�b�•�_�����d�h�•�m���=�j�Z�^���D�j�Z�‚�_�\�h �h�[�j�Z�a�m�•�_���i�h�k�_�[�g�b�f���j�_�r�_�ƒ�_�f�� 
 

�Q�e�Z�g������ 
�N�b�g�Z�g�k�b�•�k�d�h���i�h�k�e�h�\�Z�ƒ�_���D�h�f�b�k�b�•�_���a�Z���k�i�j�h�\�h�{�_�ƒ�_���d�h�f�Z�k�Z�p�b�•�_���k�i�j�h�\�h�^�b���H�^�_�‚�_�ƒ�_���a�Z���n�b�g�Z�g�k�b�•�_��
�b���[�m�‡�_�l���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�H�^���^�Z�g�Z���h�[�•�Z�\�‚�b�\�Z�ƒ�Z���h�^�e�m�d�_���h���k�i�j�h�\�h�{�_�ƒ�m���d�h�f�Z�k�Z�p�b�•�_���g�_���f�h�`�_���k�_���\�j�r�b�l�b���b�a�]�j�Z�^�ƒ�Z���h�[�•�_�d�Z�l�Z��
�b���i�h�^�b�a�Z�ƒ�_���^�m�]�h�]�h�^�b�r�ƒ�b�o���a�Z�k�Z�^�Z���g�Z���d�h�f�Z�k�Z�p�b�h�g�h�f���i�h�^�j�m�q�•�m�� 
 

�Q�e�Z�g������ 
�I�h�k�l�m�i�Z�d���d�h�f�Z�k�Z�p�b�•�_���k�i�j�h�\�h�^�b�„�_���k�_���g�Z���h�k�g�h�\�m���A�Z�d�h�g�Z���h���i�h�‚�h�i�j�b�\�j�_�^�g�h�f���a�_�f�‚�b�r�l�m���b���m���k�d�e�Z�^�m��
�k�Z���G�Z�q�_�e�b�f�Z���d�h�f�Z�k�Z�p�b�•�_���d�h�•�Z���„�_���^�h�g�_�l�b���K�d�m�i�r�l�b�g�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�J�_�i�m�[�e�b�q�d�b�� �]�_�h�^�_�l�k�d�b�� �a�Z�\�h�^���� �K�e�m�`�[�Z�� �a�Z�� �d�Z�l�Z�k�l�Z�j�� �g�_�i�h�d�j�_�l�g�h�k�l�b�� �D�J�:�4�?�<�H �a�Z�[�_�e�_�`�b�„�_�� �m��
�d�Z�l�Z�k�l�Z�j�m���g�_�i�h�d�j�_�l�g�h�k�l�b���k�i�j�h�\�h�{�_�ƒ�_���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g������ 
�H�\�Z�� �h�^�e�m�d�Z�� �k�l�m�i�Z�� �g�Z�� �k�g�Z�]�m�� �h�k�f�h�]�� �^�Z�g�Z�� �h�^�� �^�Z�g�Z�� �h�[�•�Z�\�‚�b�\�Z�ƒ�Z�� �m�� �
�
�K�e�m�`�[�_�g�h�f�� �e�b�k�l�m�� �=�j�Z�^�Z��
�D�j�Z�‚�_�\�h ". 
 
�J�?�I�M�;�E�B�D�:���K�J�;�B�3�:�� 
�=�J�:�>���D�J�:�4�?�<�H  
�K�D�M�I�R�L�B�G�:���=�J�:�>�:  
�;�j�h�•����___________ 
�D�J�:�4�?�<�H �B�B�B�B�B�B�B�B�B�B�B�B�B���������������=�h�^�b�g�_ 
 
�I�J�?�K�?�>�G�B�D���K�D�M�I�R�L�B�G�? 
________________________ 
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�I�J�B�E�H�= 5: �I�J�B�F�?�J �I�J�:�<�B�E�G�B�D�: �H �G�:�D�G�:�>�:�F�: �A�: �J�:�> �D�H�F�B�K�B�3�?  
 

�G�Z�� �h�k�g�h�\�m�� �q�e�Z�g�Z             �K�l�Z�l�m�l�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h���� �Z�� �m�� �\�_�a�b�� �k�Z�� �q�e�Z�g�h�f�� �J�_�r�_�ƒ�Z �h 
�h�[�j �Z�a�h�\�Z�ƒ�m�� �D�h�f�b�k�b�•�_ �a�Z �k�i�j�h�\�h�{�_�ƒ�_ �d�h�f�Z�k�Z�p�b�•�_ �m���d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r �l�b�g�b 
___________, �K�d�m�i�r �l�b�g�Z �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �g�Z �k�_�^�g�b�p�b �h�^�j�`�Z�g�h�• �^�Z�g�Z�� �B�B�B�B�B�B�B����
�]�h�^�b�g�_ �^�h�g�_�e�Z �•�_: 
 
 

�I���J���:���<���B���E���G���B���D 
�H���G�:�D�G�:�>�:�F�:���A�:���J�:�>���D�H�F�B�K�B�3�?���A�:���K�I�J�H�<�H�-�?�5�?���I�H�K�L�M�I�D�:���D�H�F�:�K�:�P�B�3�?���M��

�D�:�L�:�K�L�:�J�K�D�H�3���H�I�R�L�B�G�B���B�B�B�B�B�B�B�B�B�B�B�����=�J�:�>���D�J�:�4�?�<�H 
 

�Q�e�Z�g������ 
�H�\�b�f �i�j�Z�\�b�e�g�b�d�h�f �m�l�\�j�{�m�•�_ �k�_ �\�b�k�b�g�Z �g�Z�d�g�Z�^�_ �a�Z �j�Z�^�� �q�e�Z�g�h�\�Z �D�h�f�b�k�b�•�_ �a�Z��
�k�i�j�h�\�h�{�_�ƒ�_ �i�h�k�l�m�i�d�Z �d�h�f�Z�k�Z�p�b�•�_ (�m���^�Z�‚�_�f �l�_�d�k�l�m: �D�h�f�b�k�b�•�Z), �k�_�d�j�_�l�Z�j�Z �D�h�f�b�k�b�•�_, 
�q�e�Z�g�h�\�Z�� �i�h�l�d�h�f�b�k�b�•�Z���� �k�l�j�m�q�g�b�o���j�Z�^�g�b�o���l�_�e�Z�� �b�� �^�j�m�]�b�o���e�b�p�Z���Z�g�]�Z�`�h�\�Z�g�b�o���g�Z��
�h�[�Z�\�‚�Z �ƒ�m�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h���l�_�o�g�b�q�d�b�o �i�h�k�e�h�\�Z �h�  ̂ �k�l�j�Z�g�_�� �D�h�f�b�k�b�•�_���� �i�j�b�e�b�d�h�f��
�k�i�j�h�\�h�{�_�ƒ�Z �i�h�k�l�m�i�d�Z �d�h�f�Z�k�Z�p�b�•�_. 
 

�Q�e�Z�g������ 
�I�j�_�^�k�_�^�g�b�d�m���b���q�e�Z�g�h�\�b�f�Z���D�h�f�b�k�b�•�_�����k�_�d�j�_�l�Z�j�m���D�h�f�b�k�b�•�_���� �q�e�Z�g�h�\�b�f�Z���i�h�l�d�h�f�b�k�b�•�Z���b��
�k�l�j�m�q�g�b�o�� �j�Z�^�g�b�o�� �l�_�e�Z�� �a�Z�� �i�j�_�^�m�a�b�f�Z�ƒ�_�� �h�^�j�_�{�_�g�b�o�� �j�Z�^�ƒ�b�� �m�� �i�h�k�l�m�i�d�m���d�h�f�Z�k�Z�p�b�•�_�� �b��
�^�j�m�]�b�f�� �e�b�p�b�f�Z�� ���k�e�m�`�[�_�g�Z�� �e�b�p�Z���� �b�� �^�j������ �Z�g�]�Z�`�h�\�Z�g�b�o�� �h�^�� �k�l�j�Z�g�_�� �D�h�f�b�k�b�•�_�� �g�Z��
�h�[�Z�\�‚�Z�ƒ�m�� �Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�h-�l�_�o�g�b�q�d�b�o�� �i�h�k�e�h�\�Z���� �i�j�b�i�Z�^�Z�� �g�Z�d�g�Z�^�Z�� �a�Z�� �\�j�_�f�_��
�i�j�h�\�_�^�_�g�h�� �g�Z�� �i�h�k�e�h�\�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �b�� �m�� �\�_�a�b�� �k�Z�� �l�b�f�� �i�h�k�e�h�\�b�f�Z���� �d�Z�h�� �b�� �g�Z�d�g�Z�^�Z��
�l�j�h�r�d�h�\�Z���i�j�_�\�h�a�Z���i�h�^���m�k�e�h�\�b�f�Z���b���g�Z���g�Z�q�b�g���m�l�\�j�{�_�g���h�\�b�f���i�j�Z�\�b�e�g�b�d�h�f�� 
 

�Q�e�Z�g������ 
�I�j�_�^�k�_�^�g�b�d�m�� �b�� �a�Z�f�_�g�b�d�m�� �i�j�_�^�k�_�^�g�b�d�Z �D�h�f�b�k�b�•�_���� �i�j�b�i�Z�^�Z�� �g�Z�d�g�Z�^�Z�� �a�Z�� �j�Z�^�� �m�� �\�b�k�b�g�b��
�h�^�� _______ �^�b�g�Z�j�Z���� �^�h�d�� �h�k�l�Z�e�b�f�� �q�e�Z�g�h�\�b�f�Z�� �D�h�f�b�k�b�•�_���� �k�_�d�j�_�l�Z�j�m�� �D�h�f�b�k�b�•�_����
�q�e�Z�g�h�\�b�f�Z�� �i�h�^�d�h�f�b�k�b�•�Z�� �b�� �^�j�m�]�b�o�� �l�_�e�Z�� �d�h�•�_�� �b�f�_�g�m�•�_�� �D�h�f�b�k�b�•�Z�� �i�j�b�i�Z�^�Z�� �g�Z�d�g�Z�^�Z�� �a�Z��
�j�Z�^���m���\�b�k�b�g�b���h�^�� �^�b�g�Z�j�Z�� 
 

�Q�e�Z�g������ 
�G�Z�d�g�Z�^�Z�� �b�a�� �q�e�Z�g�Z�� ������ �h�\�h�]�� �i�j�Z�\�b�e�g�b�d�Z�� �m�l�\�j�{�m�•�_�� �k�_�� �a�Z�\�b�k�g�h�� �h�^�� �\�j�_�f�_�g�Z�� �i�j�h�\�_�^�_�g�h�]��
�g�Z�� �i�h�k�e�h�\�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �A�Z�� �j�Z�^�� �d�h�•�b�� �l�j�Z�•�_�� �f�Z�ƒ�_�� �h�^�� �h�k�Z�f�� �q�Z�k�h�\�Z�� �^�g�_�\�g�h���� �Z�� �\�b�r�_��
�h�^���q�_�l�b�j�b���q�Z�k�Z���^�g�_�\�g�h�����g�Z�d�g�Z�^�Z���k�_���m�f�Z�ƒ�m�•�_���a�Z������������ 
 

�Q�e�Z�g������ 
�I�j�_�\�h�a�� �e�b�p�Z�� �b�a�� �q�e�Z�g�Z�� ������ �h�\�h�]�� �I�j�Z�\�b�e�g�b�d�Z�� �h�j�]�Z�g�b�a�m�•�_�� �K�d�m�i�r�l�b�g�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h. 
�M�d�h�e�b�d�h�� �e�b�p�Z�� �b�a�� �q�e�Z�g�Z�� ������ �h�\�h�]�� �i�j�Z�\�b�e�g�b�d�Z�� �d�h�j�b�k�l�_�� �m�k�e�m�]�_�� �•�Z�\�g�h�]�� �i�j�_�\�h�a�Z�� �i�j�b�i�Z�^�Z��
�b�f�� �g�Z�d�g�Z�^�Z�� �l�j�h�r�d�h�\�Z�� �i�j�_�\�h�a�Z�� �g�Z�� �j�Z�^�� �b�� �k�Z�� �j�Z�^�Z���� �m�� �\�b�k�b�g�b�� �p�_�g�_���i�j�_�\�h�a�Z�� �m�� �•�Z�\�g�h�f��
�k�Z�h�[�j�Z�„�Z�•�m���g�Z���l�_�j�b�l�h�j�b�•�b���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�B�k�i�e�Z�l�Z�� �g�Z�d�g�Z�^�_�� �m�l�\�j�{�_�g�_�� �h�\�b�f�� �i�j�Z�\�b�e�g�b�d�h�f�� �\�j�r�b�„�_�� �k�_�� �i�h�� �h�\�_�j�_�g�b�f�� �b�k�i�e�Z�l�g�b�f��
�e�b�k�l�h�\�b�f�Z�� �I�j�_�^�k�_�^�g�b�d�Z�� �D�h�f�b�k�b�•�_���� �h�^�g�h�k�g�h�� �m�� �ƒ�_�]�h�\�h�f�� �h�^�k�m�k�l�\�m�� �a�Z�f�_�g�b�d�Z��
�i�j�_�^�k�_�^�g�b�d�Z�� �D�h�f�b�k�b�•�_���� �g�Z�� �l�_�j�_�l�� �l�j�h�r�d�h�\�Z�� �d�h�f�Z�k�Z�p�b�h�g�h�]�� �i�h�k�l�m�i�d�Z�� �k�Z�� �i�j�_�^�f�_�l�g�_��
�i�h�a�b�p�b�•�_�����;�m�‡�_�l�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�?�\�b�^�_�g�p�b�•�m�� �b�� �a�Z�i�b�k�g�b�d�� �h�� �\�j�_�f�_�g�m�� �i�j�h�\�_�^�_�g�h�f�� �g�Z�� �i�h�k�e�h�\�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �b�� �m�� �\�_�a�b��
�l�b�o���i�h�k�e�h�\�Z���a�Z���e�b�p�Z���b�a���q�e�Z�g�Z���������h�\�h�]���i�j�Z�\�b�e�g�b�d�Z�����d�Z�h���b���b�k�i�e�Z�l�g�_���e�b�k�l�_���b�a���q�e�Z�g�Z��������
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�h�\�h�]���i�j�Z�\�b�e�g�b�d�Z���\�h�^�b���k�_�d�j�_�l�Z�j���D�h�f�b�k�b�•�_�� 
�H�[�j�Z�q�m�g���b���b�k�i�e�Z�l�m���g�Z�d�g�Z�^�Z���\�j�r�b���H�^�_�‚�_�ƒ�_���a�Z���[�m�‡�_�l�� �b�� �n�b�g�Z�g�k�b�•�_���=�j�Z�^�Z���D�j�Z�‚�_�\�h, 
�g�Z�•�d�Z�k�g�b�•�_���^�h�����������m���f�_�k�_�p�m���a�Z���i�j�_�l�o�h�^�g�b���f�_�k�_�p�� 
 

�Q�e�Z�g������ 
�H�\�Z�•�� �i�j�Z�\�b�e�g�b�d�� �� �k�l�m�i�Z�� �� �g�Z�� �� �k�g�Z�]�m�� �� �h�k�f�h�]�� �� �^�Z�g�Z�� �� �h�^�� �� �^�Z�g�Z�� �� �h�[�•�Z�\�‚�b�\�Z�ƒ�Z�� �� �m��
�Ä�K�e�m�`�[�_�g�h�f���e�b�k�l�m���=�j�Z�^�Z���D�j�Z�‚�_�\�h �³�� 
 
 
�J�?�I�M�;�E�B�D�:���K�J�;�B�3�:�� 
�=�J�:�>���D�J�:�4�?�<�H  
�K�D�M�I�R�L�B�G�:���=�J�:�>�:  
�;�j�h�•����___________ 
�D�J�:�4�?�<�H �B�B�B�B�B�B�B�B�B�B�B�B�B���������������=�h�^�b�g�_ 
 
�I�J�?�K�?�>�G�B�D���K�D�M�I�R�L�B�G�? 
________________________ 
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�I�J�B�E�H�= 6: �I�J�B�F�?�J �J�?�R�?�5�:  �H �H�;�J�:�A�H�<�:�5�M �D�H�F�B�K�B�3�? �A�: �D�H�F�:�K�:�P�B�3�M 
 

�J�?�I�M�;�E�B�D�:���K�J�;�B�3�:�� 
�=�J�:�>���D�J�:�4�?�<�H 
�;�j�h�•����__________  
�D�J�:�4�?�<�H,  �B�B�B�B�B�B�B�������������]�h�^�b�g�_ 
 

�G�Z�� �h�k�g�h�\�m�� �q�e�Z�g�Z��35. �A�Z�d�h�g�Z�� �h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�f�� �a�_�f�‚�b �r�l �m�����Ä�K�e�m�`�[�_�g�b �]�e�Z�k�g�b�d �J�K�³, 
�[�j . 62/06, 65/08 �b 41/09), �q�e�Z�g�Z  ____  �K�l�Z�l�m�l�Z �=�j�Z�^�Z���D�j�Z�‚�_�\�h �b �q�e�Z�g�Z������  _____             
�H�^�e�m�d�_�� �h�� �k�i�j�h�\�h�{�_�ƒ�m �d�h�f�Z�k�Z�p�b�•�_ �m���d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r�l�b�g�b ___________, �=�j�Z�^��
�D�j�Z�‚�_�\�h, �K�D�M�I�R�L�B�G�:���=�J�:�>�:, �g�Z �k�\�h�•�h�• �k�_�^�g�b�p�b���h� �̂j�`�Z�g�h�• �^�Z�g�Z              .�]�h�^�b�g�_, 
�^�h�g�_�e�Z �•�_�� 
 

�J���?���R���?���5���? 
�h���h�[�j�Z�a�h�\�Z�ƒ�m���D�h�f�b�k�b�•�_���a�Z���k�i�j�h�\�h�{�_�ƒ�_���d�h�f�Z�k�Z�p�b�•�_���m���d�Z�l�Z�k�l�Z�j�k�d�h�•���h�i�r�l�b�g�b��

___________, �=�j�Z�^���D�j�Z�‚�_�\�h 
 

�Q�e�Z�g������ 
�M�� �D�h�f�b�k�b�•�m�� �a�Z�� �k�i�j�h�\�h�{�_�ƒ�_�� �d�h�f�Z�k�Z�p�b�•�_�� �m�� �d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r�l�b�g�b�� �B�B�B�B�B�B�B�B�B�B�B���� �=�j�Z�^��
�D�j�Z�‚�_�\�h �b�f�_�g�m�•�m�� �k�_�� �k�_�^�Z�f�� �q�e�Z�g�h�\�Z�� �b �b�k�l�h�� �l�h�e�b�d�h�� �a�Z�f�_�g�b�d�Z���� �i�j�_�f�Z�� �i�j�h�]�j�Z�f�m��
�d�h�f�Z�k�Z�p�b�•�_���^�h�g�_�l�h�f���h�^���k�l�j�Z�g�_���=�j�Z�^�Z���D�j�Z�‚�_�\�h �g�Z���k�_�^�g�b�p�b���h�^�j�`�Z�g�h�•���^�Z�g�Z���B�B�B�B�B�B�B�B����
�]�h�^�b�g�_ 
 

�Q�e�Z�g������ 
�M���D�h�f�b�k�b�•�m���k�_���b�f�_�g�m�•�m���k�e�_�^�_�„�Z���e�b�p�Z�� 
1.    �����^�b�i�e�����i�j�Z�\�g�b�d���± �i�j�_�^�k�_�^�g�b�d 
   �����^�b�i�e�����i�j�Z�\�g�b�d���± �a�Z�f�_�g�b�d 
2.    �����^�b�i�e�����b�g�`�����i�h�‚�����± �q�e�Z�g 
   �����^�b�i�e�����b�g�`�����i�h�‚�����± �a�Z�f�_�g�b�d 
3.    �����^�b�i�e���b�g�`�����]�_�h�^���± �q�e�Z�g 
   �����^�b�i�e���b�g�`�����]�_�h�^���± �a�Z�f�_�g�b�d 
4.    �����^�b�i�e���b�g�`�����Z�j�o�����± �q�e�Z�g 
   �����^�b�i�e�����b�g�`�����Z�j�o�����± �a�Z�f�_�g�b�d 
5.    �����i�j�_�^�k�l�Z�\�g�b�d���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_����- �q�e�Z�g 
   �����i�j�_�^�k�l�Z�\�g�b�d���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_���± �a�Z�f�_�g�b�d 
6.    �����i�j�_�^�k�����m�q�_�k�g�b�d�Z���d�h�f�������a�_�f�‚�h�j�Z�^�g�b�d���± �q�e�Z�g 
   �����i�j�_�^�k�����m�q�_�k�g�b�d�Z���d�h�f���a�_�f�‚�h�j�Z�^�g�b�d���± �a�Z�f�_�g�b�d 
7.    �����i�j�_�^�k�����m�q�_�k�g�b�d�Z���d�h�f�������a�_�f�‚�h�j�Z�^�g�b�d�����± �q�e�Z�g 
   �����i�j�_�^�k�����m�q�_�k�g�b�d�Z���d�h�f�����a�_�f�‚�h�j�Z�^�g�b�d���± �a�Z�f�_�g�b�d 
 
�I�j�_�^�k�_�^�g�b�d�� �b�� �q�e�Z�g�h�\�b�� �d�h�f�b�k�b�•�_�� �k�_�� �b�f�_�g�m�•�m�� �g�Z�� �i�_�j�b�h�^�� �^�h�� �a�Z�\�j�r�_�l�d�Z �i�h�k�l�m�i�d�Z��
�d�h�f�Z�k�Z�p�b�•�_���m���d�Z�l�Z�k�l�Z�j�k�d�h�•���h�i�r�l�b�g�b���B�B�B�B�B�B�B�B�B�B�B�����=�j�Z�^���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�A�Z�^�Z�l�Z�d�� �D�h�f�b�k�b�•�_�� �b�a�� �q�e�Z�g�Z�� ������ �h�\�h�]�� �J�_�r�_�ƒ�Z�� �•�_�� �^�Z�� �m�� �k�d�e�Z�^�m�� �k�Z���A�Z�d�h�g�h�f�� �h��
�i�h�‚�h�i�j�b�\�j�_�^�g�h�f���a�_�f�‚�b�r�l�m���b���g�Z�q�_�e�b�f�Z���d�h�f�Z�k�Z�p�b�•�_�� 
�x �k�i�j�h�\�_� �̂_���i�h�k�l�m�i�Z�d���d�h�f�Z�k�Z�p�b�•�_���a�_�f�‚�b�r�l�Z���m���d�Z�l�Z�k�l�Z�j�k�d�h�•���h�i�r�l�b�g�b ___________, 

�=�j�Z�^���D�j�Z�‚�_�\�h, 
�x �h�[�•�_�^�b�ƒ�m�•�_ �j�Z�  ̂ �k�\�b�o �h�j�]�Z�g�Z �b �h�j�]�Z�g�b�a�Z�p�b�•�Z �d�h�•�_ �\�j �r�_ �h�^�j�_�{�_�g�_ �i�h�k�e�h�\�_ �m��

�i�h�k�l�m�i�d�m �d�h�f�Z�k�Z�p�b�•�_, 
�x �h�[�j�Z�a�m�•�_�� �i�h�l�d�h�f�b�k�b�•�_ (�a�Z�� �i�j�h�p�_�g�m �a�_�f�‚�b�r�l�Z, �a�Z�� �m�l�\�j�{�b�\�Z�ƒ�_ �h�[�•�_�d�Z�l�Z�� �b��
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�^�m�]�h�]�h�^�b�r�ƒ �b�o �a�Z�k�Z�^�Z), 
�x �h�[�Z�\�‚�Z �b �^�j�m�]�_ �i�h�l�j�_�[�g�_ �i�h�k�e�h�\�_ �m �k�d�e�Z�^�m �k�Z �A�Z�d�h�g�h�f �h �i�h�‚�h�i�j�b�\�j�_�^�g�h�f��

�a�_�f�‚�b�r�l�m �b �G�Z�q�_�e�b�f�Z �d�h�f�Z�k�Z�p�b�•�_. 
 

�Q�e�Z�g������ 
�K�l�j�m�q�g�_���b���Z�^�f�b�g�b�k�l�j�Z�l�b�\�g�_���i�h�k�e�h�\�_���D�h�f�b�k�b�•�_���h�[�Z�\�‚�Z�„�_���k�_�d�j�_�l�Z�j���D�h�f�b�k�b�•�_�� 
 �B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B���������^�b�i�e�����i�j�Z�\�g�b�d�� 
 

�Q�e�Z�g������ 
�N�b�g�Z�g�k�b�•�k�d�h�� �i�h�k�e�h�\�Z�ƒ�_�� �D�h�f�b�k�b�•�_�� �\�h�^�b�„�_�� �H�^�_�‚�_�ƒ�_�� �a�Z�� �n�b�g�Z�g�k�b�•�_�� �b�� �[�m�‡�_�l�� �=�j�Z�^�Z 
�D�j�Z�‚�_�\�h���� �Z�� �g�Z�e�h�]�h�^�Z�\�Z�p�� �a�Z�� �m�i�h�l�j�_�[�m�� �b�� �b�k�i�e�Z�l�m�� �k�j�_�^�k�l�Z�\�Z�� �a�Z�� �k�i�j�h�\�h�{�_�ƒ�_�� �i�h�k�l�m�i�d�Z��
�d�h�f�Z�k�Z�p�b�•�_�� �•�_�� �i�j�_�^�k�_�^�g�b�d�� �D�h�f�b�k�b�•�_�� �Z�� �m�� �ƒ�_�]�h�\�h�f�� �h�^�k�m�k�l�\�m�� �a�Z�f�_�g�b�d�� �i�j�_�^�k�_�^�g�b�d�Z��
�D�h�f�b�k�b�•�_�� 
 

�Q�e�Z�g������ 
�L�j�h�r�d�h�\�b�� �j�Z�^�Z�� �D�h�f�b�k�b�•�_���� �i�h�l�d�h�f�b�k�b�•�Z�� �b�� �^�j�m�]�b�o�� �k�l�j�m�q�g�b�o�� �l�_�e�Z�� �b�� �i�h�•�_�^�b�g�Z�p�Z�� �d�h�•�b��
�\�j�r�_���h�^�j�_�{�_�g�_���i�h�k�e�h�\�_���m���i�h�k�l�m�i�d�m���d�h�f�Z�k�Z�p�b�•�_���b�^�m���g�Z���l�_�j�_�l���l�j�h�r�d�h�\�Z���d�h�f�Z�k�Z�p�b�h�g�h�]��
�i�h�k�l�m�i�d�Z�� 
�G�Z�d�g�Z�^�Z�� �a�Z�� �j�Z�^�� �i�j�_�^�k�_�^�g�b�d�Z�� �b�� �q�e�Z�g�h�\�Z�� �d�h�f�b�k�b�•�_�� �b�� �^�j�m�]�b�o�� �e�b�p�Z�� �Z�g�]�Z�`�h�\�Z�g�b�o�� �g�Z��
�i�h�k�e�h�\�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �[�e�b�`�_�� �•�_�� �m�j�_�{�_�g�Z�� �i�h�k�_�[�g�b�f�� �I�j�Z�\�b�e�g�b�d�h�f�� �h���g�Z�d�g�Z�^�Z�f�Z���� �g�Z��
�d�h�•�b���k�Z�]�e�Z�k�g�h�k�l���^�Z�•�_���K�d�m�i�r�l�b�g�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 

�Q�e�Z�g������ 
�H�\�h���j�_�r�_�ƒ�_���h�[�•�Z�\�b�l�b���m���Ä�K�e�m�`�[�_�g�h�f���e�b�k�l�m���=�j�Z�^�Z���D�j�Z�‚�_�\�h�³�� 
 
 
�J�?�I�M�;�E�B�D�:���K�J�;�B�3�:�� 
�=�J�:�>���D�J�:�4�?�<�H  
�K�D�M�I�R�L�B�G�:���=�J�:�>�:  
�;�j�h�•����___________ 
�D�J�:�4�?�<�H �B�B�B�B�B�B�B�B�B�B�B�B�B���������������=�h�^�b�g�_ 
 
�I�J�?�K�?�>�G�B�D���K�D�M�I�R�L�B�G�? 
________________________ 
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�I�J�B�E�H�= 7: �I�J�B�F�?�J �G�:�Q�?�E�: �D�H�F�:�K�:�P�B�3�?  
 

�J�K�³���� �[�j���� �������������� ������������ �b�� ���������������� �q�e�Z�g�Z�� �K�l�Z�l�m�l�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h �b�� �q�e�Z�g�Z�� �H�^�e�m�d�_�� �h��
�k�i�j�h�\�h�{�_�ƒ�m�� �d�h�f�Z�k�Z�p�b�•�_�� �m�� �d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r�l�b�g�b�� �B�B�B�B�B�B�B�B�B�B�B���� �=�j�Z�^�� �D�j�Z�‚�_�\�h 
���Ä�K�e�m�`�[�_�g�b�� �e�b�k�l�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h�³���� �[�j�h�•�� ������ �K�d�m�i�r�l�b�g�Z�� �=�j�Z�^�Z�� �D�j�Z�‚�_�\�h���� �g�Z�� �k�_�^�g�b�p�b��
�h�^�j�`�Z�g�h�•���^�Z�g�Z���B�B�B�B�B�B�B�B�B�B�B���������������]�h�^�b�g�_���^�h�g�_�e�Z���•�_ 
 

�H�>�E�M�D�M 
�H���G�:�Q�?�E�B�F�:���D�H�F�:�K�:�P�B�3�?���M���D�:�L�:�K�L�:�J�K�D�H�3���H�I�R�L�B�G�B���B�B�B�B�B�B�B�B�B�B�B�����=�J�:�>��

�D�J�:�4�?�<�H 
 
�,���H�I�R�L�?���H�>�J�?�>�;�? 
 

�Q�e�Z�g 1. 
�H�\�b�f���g�Z�q�_�e�b�f�Z���m�j�_�{�m�•�_���k�_�� 
�������I�j�_�^�f�_�l���d�h�f�Z�k�Z�p�b�•�_�� 
�������M�l�\�j�{�b�\�Z�ƒ�_���n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z�� 
�������I�j�b�g�p�b�i�b���j�Z�k�i�h�^�_�e�_���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_���b���]�j�m�i�b�k�Z�ƒ�Z���i�h�‚�h�i�j�b�\�j�_�^�g�h�]���a�_�f�‚�b�r�l�Z��
�m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_�� 
�������D�h�f�Z�k�Z�p�b�h�g�Z���i�j�h�p�_�g�Z���a�_�f�‚�b�r�l�Z�� 
�������I�j�h�•�_�d�Z�l���f�j�_�`�_���i�h�‚�k�d�b�o���i�m�l�_�\�Z�� 
�������>�m�]�h�]�h�^�b�r�ƒ�b���a�Z�k�Z�^�b���b���k�l�Z�e�g�b���h�[�•�_�d�l�b�� 
�������H�[�_�a�[�_�{�_�ƒ�_���a�_�f�‚�b�r�l�Z���a�Z���a�Z�•�_�^�g�b�q�d�_���i�h�l�j�_�[�_�� 
�������<�j�_�f�_���b���g�Z�q�b�g���i�j�b�\�j�_�f�_�g�_���i�j�b�f�h�i�j�_�^�Z�•�_���a�_�f�‚�b�r�l�Z���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
�������L�j�h�r�d�h�\�b���d�h�f�Z�k�Z�p�b�•�_�� 
���������J�_�r�_�ƒ�_���h���j�Z�k�i�h�^�_�e�b���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
���������H�k�l�Z�e�_���h�^�j�_�^�[�_�� 
 

�Q�e�Z�g������ 
�D�h�f�Z�k�Z�p�b�•�m���m���d�Z�l�Z�k�l�Z�j�k�d�h�•���h�i�r�l�b�g�b���B�B�B�B�B�B�B�B�B�B�B���� �=�j�Z�^���D�j�Z�‚�_�\�h �k�i�j�h�\�h�^�b���D�h�f�b�k�b�•�Z��
�a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� ���m�� �^�Z�‚�_�f�� �l�_�d�k�l�m���� �D�h�f�b�k�b�•�Z���� �n�h�j�f�b�j�Z�g�Z�� �h�^�e�m�d�h�f�� �K�d�m�i�r�l�b�g�Z�� �=�j�Z�^�Z��
�D�j�Z�‚�_�\�h�����[�j�h�•���B�B�B�B�B�B�B�B�B�B�h�^���B�B�B�B�B�B�B�B�B�B�B���]�h�^�b�g�_�� 
 

�Q�e�Z�g������ 
�M�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �k�\�b�� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �k�m�� �j�Z�\�g�h�i�j�Z�\�g�b���� �[�_�a���h�[�a�b�j�Z�� �g�Z��
�\�_�e�b�q�b�g�m�� �i�h�k�_�^�Z�� �b�� �d�\�Z�e�b�l�_�l�� �a�_�f�‚�b�r�l�Z�� �d�h�•�_�]�� �k�m�� �m�g�_�e�b�� �m�� �d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m�� �b�� �[�_�a��
�h�[�a�b�j�Z�� �^�Z�� �e�b�� �k�_�� �j�Z�^�b�� �h�� �b�f�Z�h�p�b�f�Z�� �i�j�Z�\�Z�� �k�\�h�•�b�g�_�� �g�Z�� �a�_�f�‚�b�r�l�m�� �m���•�Z�\�g�h�•�� ���^�j�`�Z�\�g�h�•������
�a�Z�^�j�m�`�g�h�•���b���i�j�b�\�Z�l�g�h�•���k�\�h�•�b�g�b�� 
 

�Q�e�Z�g������ 
�K�\�_�� �j�Z�^�ƒ�_�� �m�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �D�h�f�b�k�b�•�Z�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �b�� �b�a�\�h�{�Z�q�b�� �j�Z�^�h�\�Z�� �\�j�r�_��
�•�Z�\�g�h�����m�a���m�q�_�r�„�_���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_�� 
�M�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_���m���l�h�d�m���p�_�e�h�]���i�h�k�l�m�i�d�Z���d�h�f�Z�k�Z�p�b�•�_���b�f�Z�•�m���i�j�Z�\�h���m�\�b�^�Z���m���i�b�k�f�_�g�_��
�b�k�i�j�Z�\�_�� ���a�Z�i�b�k�g�b�d�_�� �h�� �m�l�\�j�{�b�\�Z�ƒ�m�� �n�Z�d�l�b�q�d�h�]�� �k�l�Z�ƒ�Z���� �b�k�d�Z�a�_�� �a�_�f�‚�b�r�l�Z���� �i�j�_�]�e�_�^�g�_��
�i�e�Z�g�h�\�_���d�h�f�Z�k�Z�p�b�h�g�_���i�j�h�p�_�g�_�����f�j�_�`�_���i�h�‚�k�d�b�o���i�m�l�_�\�Z�����b���h�k�l�Z�e�m���^�h�d�m�f�_�g�l�Z�p�b�•�m�� 
�D�h�f�b�k�b�•�Z���•�_���^�m�`�g�Z���^�Z���m�q�_�k�g�b�d�m���d�h�f�Z�k�Z�p�b�•�_���i�j�m�`�b���k�\�Z���i�h�l�j�_�[�g�Z���h�[�Z�\�_�r�l�_�ƒ�Z���b���^�Z���g�Z��
�m�\�b�^���i�h�^�Z�l�d�_���m���\�_�a�b���k�Z���d�h�f�Z�k�Z�p�b�•�h�f�� 
�M���l�h�d�m���i�h�k�l�m�i�d�Z���d�h�f�Z�k�Z�p�b�•�_�� �m�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_�� �f�h�]�m���i�h�^�g�h�k�b�l�b�� �i�j�b�]�h�\�h�j�_���b���^�j�m�]�Z��
�i�j�Z�\�g�Z���k�j�_�^�k�l�\�Z���m�����k�d�e�Z�^�m���a�Z���a�Z�d�h�g�h�f�� 
 

�Q�e�Z�g������ 
�M�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �g�b�•�_�� �^�h�i�m�r�l�_�g�� �i�h�\�j�Z�„�Z�•�� �m�� �i�j�_�{�Z�r�ƒ�_�� �k�l�Z�ƒ�_�� �b���h�[�g�h�\�Z��



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

80 

�i�h�k�l�m�i�d�Z�� 
 
�,�,���I�J�?�>�F�?�L���D�H�F�:�K�:�P�B�3�? 
 

�Q�e�Z�g������ 
�I�j�_�^�f�_�l�� �d�h�f�Z�k�Z�p�b�•�_�� �k�m�� �k�\�Z�� �a�_�f�‚�b�r�l�Z�� �m�� �\�Z�g�]�j�Z�{�_�\�b�g�k�d�h�f�� �j�_�h�g�m�� ���i�h�‚�h�i�j�b�\�j�_�^�g�Z����
�r�m�f�k�d�Z�� �b�� �a�_�f�‚�b�r�l�Z�� �i�h�^�� �h�[�•�_�d�l�b�f�Z���� �m�� �d�Z�l�Z�k�l�Z�j�k�d�h�•�� �h�i�r�l�b�g�b�� �B�B�B�B�B�B�B�B�B�B�B���� �=�j�Z�^��
�D�j�Z�‚�_�\�h. 
 
�,�,�,�����M�L�<�J�-�B�<�:�5�?���N�:�D�L�B�Q�D�H�=���K�L�:�5�: 
 

�Q�e�Z�g������ 
�I�h�^�Z�p�b���h���i�j�Z�\�m���k�\�h�•�b�g�_���b���^�j�m�]�b�f���i�j�Z�\�b�f�Z���g�Z���a�_�f�‚�b�r�l�m���b���h�[�•�_�d�l�b�f�Z���d�h�•�b���k�_���m�g�h�k�_���m��
�d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m���� �m�a�b�f�Z�•�m�� �k�_�� �k�Z�� �k�l�Z�ƒ�_�f�� �b�a�� �d�Z�l�Z�k�l�j�Z�� �g�_�i�h�d�j�_�l�g�h�k�l�b���d�h�•�b�� �\�h�^�b��
�K�e�m�`�[�Z�� �a�Z�� �d�Z�l�Z�k�l�Z�j�� �g�_�i�h�d�j�_�l�g�h�k�l�b�� �m�� �=�j�Z�^�m�� �D�j�Z�‚�_�\�h���� �J�_�i�m�[�e�b�q�d�h�]�� �]�_�h�^�_�l�k�d�h�]��
�a�Z�\�h�^�Z�����b�e�b���k�_���m�a�b�f�Z�•�m���g�Z���h�k�g�h�\�m���n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z�� 
�:�d�h���•�_���n�Z�d�l�b�q�d�h���k�l�Z�ƒ�_���g�Z���l�_�j�_�g�m���k�i�h�j�g�h���m���i�h�]�e�_�^�m���i�j�Z�\�Z���k�\�h�•�b�g�_���b���^�j�m�]�b�o���i�j�Z�\�Z���b���g�_��
�k�e�Z�`�_�� �k�_�� �k�Z�� �k�l�Z�ƒ�_�f�� �m�� �d�Z�l�Z�k�l�j�m�� �g�_�i�h�d�j�_�l�g�h�k�l�b���� �a�_�f�‚�b�r�l�_�� �b�� �h�[�•�_�d�l�b�� �„�_�� �k�_�� �m�g�_�l�b�� �m��
�d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m���g�Z���h�k�g�h�\�m���n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z�� 
�M���i�h�k�l�m�i�d�m���m�l�\�j�{�b�\�Z�ƒ�Z���n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z���f�h�]�m���k�_�����[�_�a���l�Z�d�k�b���b���i�h�j�_�a�Z�����\�j�r�b�l�b�� 
�x �b�a�f�_�g�Z���i�h�^�Z�l�Z�d�Z���h���b�f�Z�h�p�b�f�Z���i�j�Z�\�Z���g�Z���g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z�� 
�x �k�i�h�j�Z�a�m�f�g�Z���a�Z�f�_�g�Z���i�Z�j�p�_�e�Z-�a�_�f�‚�b�r�l�Z�� 
�x �i�h�d�e�h�g�b���i�Z�j�p�_�e�Z-�a�_�f�‚�b�r�l�Z�� 
�x �k�i�j�h�\�h�{�_�ƒ�_�� �m�]�h�\�h�j�Z�� �h�� �i�j�h�f�_�l�m�� �d�h�•�b�� �g�b�k�m�� �b�f�Z�e�b�� �i�j�h�i�b�k�Z�g�m�� �n�h�j�f�m�� ���i�b�k�Z�g�b�� �[�_�a��

�k�m�^�k�d�_���h�\�_�j�_���b���m�k�f�_�g�b���d�h�•�b���k�m���m���p�_�e�h�k�l�b���b�a�\�j�r�_�g�b���� 
�x �h�k�l�Z�\�b�g�k�d�Z�� �j�Z�k�i�j�Z�\�Z�� ���k�Z�f�h�� �m�� �k�e�m�q�Z�•�m�� �Z�d�h�� �k�m�� �i�j�b�k�m�l�g�b�� �k�\�b�� �g�Z�k�e�_�^�g�b�p�b�� �b���Z�d�h��

�k�i�h�j�Z�a�m�f�g�h���h�^�j�_�^�_���^�_�h�[�m���b���g�Z�q�b�g���^�_�h�[�_���� 
�x �m�]�h�\�h�j�b���h���^�h�`�b�\�h�l�g�h�f���b�a�^�j�`�Z�\�Z�ƒ�m�� 
�x �[�j�b�k�Z�ƒ�_���i�j�Z�\�Z���i�e�h�^�h�m�`�b�\�Z�ƒ�Z�� 
�x �j�Z�a�\�j�]�g�m�„�_���b�f�h�\�b�g�k�d�b�o�����k�m�\�e�Z�k�g�b�q�d�b�o�����a�Z�•�_�^�g�b�p�Z�� 
�x �h�k�l�Z�e�b�� �k�e�m�q�Z�•�_�\�b�� �d�h�•�b�� �k�_�� �h�l�d�j�b�\�Z�•�m�� �m�� �m�� �i�h�k�l�m�i�d�m�� �m�l�\�j�{�b�\�Z�ƒ�Z�� �n�Z�d�l�b�q�d�h�]�� �k�l�Z�ƒ�Z��

���h�l�d�j�b�\�Z�ƒ�_���g�b�r�l�Z�\�b�o���m�]�h�\�h�j�Z���b���^�j������ 
 
�J�Z�^�ƒ�_���b�a���k�l�Z�\�Z���������h�\�h�]���q�e�Z�g�Z���k�_���f�h�]�m���\�j�r�b�l�b���^�h���i�h�q�_�l�d�Z���i�h�k�l�m�i�d�Z���m�a�b�f�Z�ƒ�Z���b�a�•�Z�\�Z���h��
�]�j�m�i�b�k�Z�ƒ�m���i�h�k�_�^�Z�����m�a�b�f�Z�ƒ�_���`�_�‚�Z���� 
�M�l�\�j�{�_�g�h���n�Z�d�l�b�q�d�h���k�l�Z�ƒ�_���k�_���m�g�h�k�b���m���A�Z�i�b�k�g�b�d���h���m�l�\�j�{�b�\�Z�ƒ�m���n�Z�d�l�b�q�d�h�]���k�l�Z�ƒ�Z�����d�h�]�Z��
�i�h�l�i�b�k�m�•�m���m�q�_�k�g�b�p�b���m���i�h�k�l�m�i�d�m���b���i�j�_�^�k�_�^�g�b�d���D�h�f�b�k�b�•�_���a�Z���d�h�f�Z�k�Z�p�b�•�m�� 
�K�i�h�j�h�\�_���m�k�e�_�^���g�_�k�e�Z�]�Z�ƒ�Z���n�Z�d�l�b�q�d�h�]���b���i�j�Z�\�g�h�]���k�l�Z�ƒ�Z���j�_�r�Z�\�Z���g�Z�^�e�_�`�g�b���k�m�^�� 
 
�,�9���I�J�B�G�P�B�I�B���J�:�K�I�H�>�?�E�?���D�H�F�:�K�:�P�B�H�G�?���F�:�K�?���B���=�J�M�I�B�K�:�5�:��
�I�H�4�H�I�J�B�<�J�?�>�G�H�=���I�H�4�H�I�J�B�<�J�?�>�G�H�=���A�?�F�4�B�R�L�:���M�Q�?�K�G�B�D�:���D�H�F�:�K�:�P�B�3�? 
 
�����������H�i�r�l�b���i�j�b�g�p�b�i�b���j�Z�k�i�h�^�_�e�_���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_���b���]�j�m�i�b�k�Z�ƒ�Z���i�h�k�_�^�Z 
 

�Q�e�Z�g������ 
�K�\�Z�d�b�� �\�e�Z�k�g�b�d�� �a�_�f�‚�b�r�l�Z�� �^�h�[�b�•�Z�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �a�_�f�‚�b�r�l�_�� �h�^�]�h�\�Z�j�Z�•�m�„�_��
�\�j�_�^�g�h�k�l�b�� �b�� �m�^�Z�‚�_�g�h�k�l�b�� �h�^�� �g�Z�k�_�‚�Z���� �d�Z�h���b�� �i�h�e�h�`�Z�•�Z�� �d�h�•�b�� �i�j�m�`�Z�� �i�j�b�[�e�b�`�g�h�� �•�_�^�g�Z�d�_��
�f�h�]�m�„�g�h�k�l�b���m���i�h�]�e�_�^�m���g�Z�q�b�g�Z���h�[�j�Z�^�_���d�h�•�_���•�_���b�f�Z�h���i�j�_���d�h�f�Z�k�Z�p�b�•�_�� 
�I�j�h�k�_�q�g�Z�� �m�^�Z�‚�_�g�h�k�l�� �k�_�� �p�_�g�b�� �g�Z�� �h�k�g�h�\�m�� �m�d�m�i�g�_�� �m�^�Z�‚�_�g�h�k�l�b�� �k�\�b�o�� �a�_�f�‚�b�r�l�Z�� �d�h�•�_�� �•�_��
�m�q�_�k�g�b�d���d�h�f�Z�k�Z�p�b�•�_���m�g�_�h���b���a�_�f�‚�b�r�l�Z���d�h�•�_���•�_���^�h�[�b�h���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
�I�j�b�� �j�Z�k�i�h�^�_�e�b�� �a�_�f�‚�b�r�l�Z�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �k�\�Z�d�b�� �m�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �f�h�j�Z�� �^�Z��
�^�h�[�b�•�_���r�l�h���[�h�‚�_���a�Z�h�d�j�m�`�_�g�h���a�_�f�‚�b�r�l�_�����a�_�f�‚�b�r�l�_���i�j�Z�\�b�e�g�b�•�_�]���h�[�e�b�d�Z���b���g�Z���f�Z�ƒ�_�f��



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

81 

�[�j�h�•�m���f�_�k�l�Z���g�_�]�h���r�l�h���•�_���m�g�_�h���m���d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m���m�d�h�e�b�d�h���•�_���m�g�_�h���a�_�f�‚�b�r�l�_���g�Z���^�\�Z��
�b�e�b���\�b�r�_���f�_�k�l�Z�� 
 

�Q�e�Z�g������ 
�M�d�m�i�g�Z�� �\�j�_�^�g�h�k�l�� �a�_�f�‚�b�r�l�Z�� �d�h�•�_�� �k�_�� �^�Z�•�_�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �g�_�� �f�h�`�_�� �[�b�l�b�� �f�Z�ƒ�Z��
�g�b�l�b�� �\�_�„�Z�� �h�^�� �������� �h�^�� �m�d�m�i�g�_�� �\�j�_�^�g�h�k�l�b�� �a�_�f�‚�b�r�l�Z�� �m�g�_�l�h�]�� �m�� �d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m��
���m�d�‚�m�q�m�•�m�„�b�� �b�� �m�f�Z�ƒ�_�ƒ�_�� �a�Z�� �a�Z�•�_�^�g�b�q�d�_�� �i�h�l�j�_�[�_������ �Z�� �m�d�m�i�g�Z�� �i�h�\�j�r�b�g�Z�� �a�_�f�‚�b�r�l�Z�� �d�h�•�Z��
�k�_�� �^�Z�•�_�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �g�_�� �f�h�`�_�� �[�b�l�b�� �f�Z�ƒ�Z�� �g�b�l�b�� �\�_�„�Z�� �h�^�� �������� �h�^�� �m�d�m�i�g�_��
�i�h�\�j�r�b�g�_�� �a�_�f�‚�b�r�l�Z�� �m�g�_�l�h�]�� �m�� �d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m���� �h�k�b�f�� �Z�d�h�� �k�_�� �d�h�f�b�k�b�•�Z�� �b�� �m�q�_�k�g�b�d��
�d�h�f�Z�k�Z�p�b�•�_���^�j�m�]�Z�q�b�•�_���g�_���k�i�h�j�Z�a�m�f�_�•�m�� 
 

�Q�e�Z�g�������� 
�I�h�k�e�_�� �m�k�\�Z�•�Z�ƒ�Z�� �i�j�_�]�e�_�^�g�h�]�� �i�e�Z�g�Z�� �d�h�f�Z�k�Z�p�b�h�g�_�� �i�j�h�p�_�g�_�� �b�� �i�j�h�•�_�d�l�Z�� �d�h�f�Z�k�Z�p�b�•�_����
�d�h�f�b�k�b�•�Z���m�i�h�a�g�Z�•�_���k�\�Z�d�h�]���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_���k�Z���k�l�Z�ƒ�_�f���m���b�k�d�Z�a�m���a�_�f�‚�b�r�l�Z�����m�a�b�f�Z��
�ƒ�_�]�h�\�m���b�a�•�Z�\�m���h���i�j�_�^�e�h�]�m���]�j�m�i�b�k�Z�ƒ�Z�����`�_�‚�m�����b���j�Z�k�i�h�^�_�e�b���a�_�f�‚�b�r�l�Z���d�h�•�_���f�m���i�j�b�i�Z�^�Z��
�b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�����b���h���l�h�f�_���k�Z�k�l�Z�\�‚�Z���a�Z�i�b�k�g�b�d�� 
�M���a�Z�i�b�k�g�b�d���k�_���m�g�h�k�b���b���i�j�b�f�_�^�[�Z���g�Z���b�k�d�Z�a���a�_�f�‚�b�r�l�Z�� 
 

�Q�e�Z�g�������� 
�I�j�_�^�e�h�]�� �j�Z�k�i�h�^�_�e�_�� �a�_�f�‚�b�r�l�Z�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �d�h�•�b�� �k�_�� �i�j�b�d�Z�a�m�•�m���g�Z��
�i�j�_�]�e�_�^�g�h�f�� �i�e�Z�g�m�� �j�Z�k�i�h�^�_�e�_�� �a�_�f�‚�b�r�l�Z���� �D�h�f�b�k�b�•�Z�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �b�a�e�Z�`�_�� �g�Z�� �•�Z�\�g�b��
�m�\�b�^�� 
�I�j�_�]�e�_�^�g�b���i�e�Z�g���j�Z�k�i�h�^�_�e�_���a�_�f�‚�b�r�l�Z���k�Z�^�j�`�b���g�Z�j�h�q�b�l�h�����]�j�Z�n�b�q�d�b���i�j�b�d�Z�a���i�j�h�•�_�d�Z�l�Z��
�d�h�f�Z�k�Z�p�b�•�_���� �]�j�Z�g�b�p�_�� �i�Z�j�p�_�e�Z�� �k�\�b�o�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �k�Z�� �m�i�b�k�Z�g�b�f���[�j�h�•�_�f��
�h�^�]�h�\�Z�j�Z�•�m�„�_�]���b�k�d�Z�a�Z���a�_�f�‚�b�r�l�Z�� 
�J�h�d���b�a�e�Z�]�Z�ƒ�Z���i�j�_�]�e�_�^�g�h�]���i�e�Z�g�Z���j�Z�k�i�h�^�_�e�_���a�_�f�‚�b�r�l�Z���•�_���g�Z�•�f�Z�ƒ�_���i�_�l�g�Z�_�k�l���^�Z�g�Z�� 
�G�Z�� �i�j�_�^�e�h�]�� �j�Z�k�i�h�^�_�e�_�� �a�_�f�‚�b�r�l�Z�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �f�h�]�m��
�^�Z���k�l�Z�\�_���i�j�b�f�_�^�[�_�� 
�H�� �i�j�b�f�_�^�[�Z�f�Z�� �D�h�f�b�k�b�•�Z�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �j�_�r�Z�\�Z�� �k�\�_�� �^�h�� �i�j�b�\�j�_�f�_�g�_�� �i�j�b�f�h�i�j�_�^�Z�•�_��
�a�_�f�‚�b�r�l�Z���^�h�[�b�•�_�g�h�]���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
 

�Q�e�Z�g�������� 
�I�j�b�e�b�d�h�f�� �j�Z�k�i�h�^�_�e�_�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �g�Z�k�l�h�•�Z�„�_�� �k�_���� �m�d�h�e�b�d�h�� �•�_�� �l�h���f�h�]�m�„�_���� �^�Z�� �k�_��
�j�Z�g�b�•�_�f�� �\�e�Z�k�g�b�d�m�� �i�h�g�h�\�h�� �^�h�^�_�e�_�� �a�Z�e�b�\�g�b�� �k�b�k�l�_�f�b���� �[�m�g�Z�j�b���� �^�m�]�h�]�h�^�b�r�ƒ�b�� �a�Z�k�Z�^�b��
�m�d�h�e�b�d�h���k�m���h�g�b���i�h�^�b�]�g�m�l�b���b�e�b���k�Z�]�j�Z�{�_�g�b���i�j�_���i�h�q�_�l�d�Z���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g�������� 
�<�e�Z�k�g�b�p�b�� �a�_�f�‚�b�r�l�Z�� �d�h�•�b�� �i�h�k�_�^�m�•�m�� �a�_�f�‚�b�r�l�_�� �i�h�j�_�^�� �l�\�j�^�b�o�� �i�m�l�_�\�Z���� �m�� �i�h�k�l�m�i�d�m��
�d�h�f�Z�k�Z�p�b�•�_���^�h�[�b�„�_���a�_�f�‚�b�r�l�_���m�a���l�\�j�^�b���i�m�l�� 
 
�����������I�h�k�_�[�g�_���h�^�j�_�^�[�_���h���]�j�m�i�b�k�Z�ƒ�m���a�_�f�‚�b�r�l�Z 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �[�b�„�_�� �i�h�a�b�\�Z�g�b�� �g�Z�� �•�Z�\�g�m�� �j�Z�k�i�j�Z�\�m�� �h�� �]�j�m�i�b�k�Z�ƒ�m�� �a�_�f�‚�b�r�l�Z�� �d�h�•�m��
�k�i�j�h�\�h�^�b�� �D�h�f�b�k�b�•�Z�� �b�� �ƒ�_�g�Z�� �l�_�e�Z�� �l�Z�d�h�� �^�Z�� �i�j�\�h�� �[�m�^�m�� �i�h�a�b�\�Z�g�b�� �m�q�_�k�g�b�p�b�� �d�h�•�b�� �b�f�Z�•�m��
�h�[�•�_�d�l�_���� �\�h�„�ƒ�Z�d�_�� �b�� �\�b�g�h�]�j�Z�^�_���� �m�q�_�k�g�b�p�b�� �d�h�•�b�� �b�f�Z�•�m�� �\�_�„�b�� �i�h�k�_�^���a�_�f�‚�b�r�l�Z�� �b�� �l�h��
�a�_�f�‚�b�r�l�Z���[�h�‚�_�]���d�\�Z�e�b�l�_�l�Z���b�a���\�b�r�b�o���i�j�h�p�_�f�[�_�g�b�o���j�Z�a�j�_�^�Z�����l�_���d�h�•�b���b�f�Z�•�m���]�j�m�i�b�k�Z�g�h��
�a�_�f�‚�b�r�l�_���g�Z���•�_�^�g�h�f���f�_�k�l�m�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �d�h�•�b�� �q�b�g�_�� �•�_�^�g�h�� �^�h�f�Z�„�b�g�k�l�\�h�� ���j�h�^�b�l�_�‚�� �b�� �^�_�p�Z���� �k�m�i�j�m�`�g�b�p�b����
�[�j�Z�„�Z�� �b�� �k�e�b�q�g�h���� �[�b�„�_�� �g�Z�^�_�‚�_�g�b�� �i�h�� �i�j�Z�\�b�e�m�� �l�Z�d�h�� �^�Z�� �a�_�f�‚�b�r�l�_�� �^�h�[�b�•�m�� �•�_�^�g�h�� �m�a��



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

82 

�^�j�m�]�h�� 
 

�Q�e�Z�g�������� 
�M�d�h�e�b�d�h�� �k�_�� �q�e�Z�g�h�\�b�� �k�\�b�o�� �k�l�Z�j�Z�q�d�b�o�� �^�h�f�Z�„�b�g�k�l�Z�\�Z�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �m�k�Z�]�e�Z�k�_����
�ƒ�b�o�h�\�h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�� �a�_�f�‚�b�r�l�_�� �k�_�� �f�h�`�_�� �]�j�m�i�b�k�Z�l�b�� �g�Z�� �•�_�^�g�h�f�� �f�_�k�l�m���b�� �q�b�g�b�l�b��
�d�h�f�i�e�_�d�k�� 
 

�Q�e�Z�g�������� 
�I�h�k�_�^�g�b�p�b�� �a�_�f�‚�b�r�l�Z�� �d�h�•�b�� �m�� �i�h�k�l�m�i�d�m�� �m�l�\�j�{�b�\�Z�ƒ�Z�� �n�Z�d�l�b�q�d�h�]�� �k�l�Z�ƒ�Z�� �g�b�k�m���^�h�d�Z�a�Z�e�b��
�i�j�Z�\�h���k�\�h�•�b�g�_�����Z���a�_�f�‚�b�r�l�_���•�_���h�k�l�Z�e�h���m���i�h�k�_�^�m�����d�Z�h���b���a�_�f�‚�b�r�l�_���\�e�Z�k�g�b�d�Z �d�h�•�b���g�b�k�m��
�i�j�b�k�m�k�l�\�h�\�Z�e�b�� �j�Z�k�i�j�Z�\�b�� �i�j�b�e�b�d�h�f�� �b�a�e�Z�]�ƒ�Z�� �k�l�Z�j�h�]�� ���i�j�_�l�o�h�^�g�h�]���� �k�l�Z�ƒ�Z�� �d�Z�h���b��
�i�j�b�e�b�d�h�f�� �m�l�\�j�{�b�\�Z�ƒ�Z�� �g�h�\�h�]�� �i�h�e�h�`�Z�•�Z�� �a�_�f�‚�b�r�l�Z�� ���e�b�p�_�� �g�_�i�h�a�g�Z�l�h�]�� �[�h�j�Z�\�b�r�l�Z�� �b��
�k�e�b�q�g�h�����e�h�p�b�j�Z�„�_���k�_���i�h���i�j�Z�\�b�e�m�����Z�d�h���•�_���l�h���f�h�]�m�„�_�����g�Z���•�_�^�g�h�f���f�_�k�l�m�� 
 

�Q�e�Z�g�������� 
�A�Z�� �m�d�m�i�g�b�� �i�h�k�_�^�� �k�m�\�e�Z�k�g�b�d�Z�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �k�_�� �\�j�r�b�� �n�b�a�b�q�d�Z���^�_�h�[�Z���� �b�� �Z�d�h�� �•�_��
�l�h���f�h�]�m�„�_�����e�h�p�b�j�Z�„�_���k�_���•�_�^�Z�g���i�h�j�_�^���^�j�m�]�h�]�� 
 

�Q�e�Z�g�������� 
�<�e�Z�k�g�b�p�b�� �f�h�]�m�� �b�a�j�Z�a�b�l�b�� �i�h�l�j�_�[�m�� �^�Z�� �i�j�b�e�b�d�h�f�� �g�Z�^�_�e�_�� �a�_�f�‚�b�r�l�Z�� �^�h�[�b�•�m�� �i�h�k�_�^��
�n�h�j�f�b�j�Z�g���i�h�j�_�^���i�h�k�_�^�Z���k�\�h�•�b�o���k�j�h�^�g�b�d�Z���b�e�b���^�j�m�]�b�o���e�b�p�Z���k�Z���d�h�•�b�f�Z���h�[�j�Z�{�m�•�m���a�_�f�‚�m����
�Z�� �D�h�f�b�k�b�•�Z�� �„�_�� �b�f�Z�l�b�� �m�� �\�b�^�m�� �h�\�Z�d�\�m�� �i�h�l�j�_�[�m�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_������ �Z�d�h�� �•�_�� �l�h�� �f�h�]�m�„�_��
�[�_�a���g�Z�j�m�r�Z�\�Z�ƒ�Z���h�k�g�h�\�g�b�o���i�j�b�g�p�b�i�Z���m���k�f�b�k�e�m���q�e�Z�g�Z�����������h�\�b�o���g�Z�q�_�e�Z���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �d�h�•�b�� �b�f�Z�•�m�� �a�Z�d�‚�m�q�_�g�� �m�]�h�\�h�j�� �h�� �^�h�`�b�\�h�l�g�h�f�� �b�a�^�j�`�\�Z�ƒ�m�� �b��
�\�b�r�_�]�h�^�b�r�ƒ�b �m�]�h�\�h�j���h���a�Z�d�m�i�m���b���i�e�h�^�h�m�`�b�\�Z�ƒ�m�����e�h�p�b�j�Z�„�_���k�_���i�h���i�j�Z�\�b�e�m�����b���m�d�h�e�b�d�h��
�•�_�� �l�h�� �f�h�]�m�„�_���� �m�a�� �a�_�f�‚�b�r�l�_�� �^�Z�\�Z�h�p�Z�� �b�a�^�j�`�Z�\�Z�ƒ�Z�� �h�^�g�h�k�g�h�� �a�Z�d�m�i�h�i�j�b�f�p�Z�� �b�e�b��
�i�e�h�^�h�m�`�b�\�Z�h�p�Z�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �d�h�•�b�� �k�Z�q�b�ƒ�Z�\�Z�•�m�� �b�k�l�h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�� �]�Z�a�^�b�g�k�l�\�h�� �f�h�]�m�� �h�^��
�D�h�f�b�k�b�•�_�� �l�j�Z�`�b�l�b�� �^�Z�� �b�f�� �k�_�� �^�h�^�_�e�b�� �a�_�f�‚�b�r�l�_�� �•�_�^�g�h�� �i�h�j�_�^�� �^�j�m�]�h�]�� �m�� �p�b�‚�m�� �e�Z�d�r�_�]�� �b��
�_�d�h�g�h�f�b�q�g�h�]���h�[�j�Z�{�b�\�Z�ƒ�Z���a�_�f�‚�b�r�l�Z�� 
�A�Z�o�l�_�\�� �b�a�� �k�l�Z�\�Z�� ������ �h�\�h�]�� �q�e�Z�g�Z�� �D�h�f�b�k�b�•�Z�� �•�_�� �^�m�`�g�Z�� �m�a�_�l�b�� �m�� �h�[�a�b�j�� �b�� �g�Z�k�l�h�•�Z�l�b�� �^�Z�� �k�_��
�l�Z�d�\�b�f���a�Z�o�l�_�\�b�f�Z���m�^�h�\�h�‚�b�����]�^�_���•�_���l�h���f�h�]�m�„�_�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �m�d�h�e�b�d�h�� �[�m�^�m �^�h�[�b�e�b�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �a�_�f�‚�b�r�l�_�� �g�b�`�b�o��
�i�j�h�p�_�f�[�_�g�b�o�� �j�Z�a�j�_�^�Z�� �i�h�r�l�h�� �g�_�� �f�h�]�m�� �^�h�[�b�l�b�� �g�Z�d�g�Z�^�m�� �m�� �a�_�f�‚�b�r�l�m���� �j�Z�a�e�b�d�Z�� �b�f�� �k�_��
�g�Z�^�h�d�g�Z�{�m�•�_���m���g�h�\�p�m�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �d�h�•�b�� �m�� �i�h�k�l�m�i�d�m�� �j�Z�k�i�h�^�_�e�_�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �g�b�k�m��
�i�j�b�k�m�k�l�\�h�\�Z�e�b�� �j�Z�k�i�j�Z�\�b���� �h�[�_�a�[�_�^�b�„�_�� �k�_ �a�_�f�‚�b�r�l�_�� �i�j�_�f�Z�� �k�l�Z�ƒ�m�� �d�h�•�_�� �k�_�� �\�h�^�b�� �m��
�d�Z�l�Z�k�l�j�m���g�_�i�h�d�j�_�l�g�h�k�l�b�� 
 
�9���D�H�F�:�K�:�P�B�H�G�:���I�J�H�P�?�G�:���A�?�F�4�B�R�L�: 
 

�Q�e�Z�g�������� 
�M���i�h�k�l�m�i�d�m���d�h�f�Z�k�Z�p�b�h�g�_���i�j�h�p�_�g�_�����a�_�f�‚�b�r�l�Z���k�_���j�Z�a�\�j�k�l�Z�\�Z�•�m���m���i�j�h�p�_�f�[�_�g�_���j�Z�a�j�_�^�_��
�g�Z���h�k�g�h�\�m���i�_�^�h�e�h�r�d�h�]���k�Z�k�l�Z�\�Z���b���i�h�e�h�`�Z�•�Z���a�_�f�‚�b�r�l�Z���d�Z�h���b���^�j�m�]�b�o���m�k�e�h�\�Z���d�h�•�b���k�m���h�^��
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�a�g�Z�q�Z�•�Z���a�Z���m�l�\�j�{�b�\�Z�ƒ�_���\�j�_�^�g�h�k�l�b���a�_�f�‚�b�r�l�Z�� 
�A�_�f�‚�b�r�l�Z�� �k�e�b�q�g�h�]�� �d�\�Z�e�b�l�_�l�Z�� �b�� �i�h�e�h�`�Z�•�Z�� �k�\�j�k�l�Z�\�Z�•�m�� �k�_�� �m�� �i�h�k�_�[�g�_�� �j�Z�a�j�_�^�_���� �;�j�h�•��
�i�j�h�p�_�f�[�_�g�b�o�� �j�Z�a�j�_�^�Z�� �a�Z�\�b�k�b�� �h�^�� �i�_�^�h�e�h�r�d�_�� �j�Z�a�g�h�e�b�d�h�k�l�b�� �a�_�f�‚�b�r�l�Z���� �Z�� �f�_�{�m�k�h�[�g�b��
�h�^�g�h�k�� �i�j�h�p�_�f�[�_�g�b�o�� �j�Z�a�j�_�^�Z�� �i�j�h�b�a�b�e�Z�a�b�� �b�a�� �i�j�h�b�a�\�h�^�g�_�� �\�j�_�^�g�h�k�l�b�� �a�_�f�‚�b�r�l�Z��
�]�j�m�i�b�k�Z�g�b�o���i�h���i�j�h�p�_�f�[�_�g�b�f���j�Z�a�j�_�^�b�f�Z���b���l�j�`�b�r�g�_���\�j�_�^�g�h�k�l�b���a�_�f�‚�b�r�l�Z�� 
�I�h�^�d�h�f�b�k�b�•�Z���a�Z���d�h�f�Z�k�Z�p�b�h�g�m���i�j�h�p�_�g�m���a�_�f�‚�b�r�l�Z���k�Z�k�l�Z�\�‚�Z���a�Z�i�b�k�g�b�d���h���d�h�f�Z�k�Z�p�b�h�g�h�•��
�i�j�h�p�_�g�b���b���^�h�k�l�Z�\�‚�Z���]�Z���D�h�f�b�k�b�•�b�� 
�I�j�_�]�e�_�^�g�b�� �i�e�Z�g�� �d�h�f�Z�k�Z�p�b�h�g�_�� �i�j�h�p�_�g�_�� �b�� �a�Z�i�b�k�g�b�d�� �h�� �d�h�f�Z�k�Z�p�b�h�g�h�•�� �i�j�h�p�_�g�b�� �b�a�e�Z�`�m��
�k�_���g�Z���•�Z�\�g�b���m�\�b�^���m���l�j�Z�•�Z�ƒ�m���h�^���������^�Z�g�Z�� 
�G�Z�� �I�j�_�]�e�_�^�g�b�� �i�e�Z�g�� �d�h�f�Z�k�Z�p�b�h�g�_�� �i�j�h�p�_�g�_�� �b�� �A�Z�i�b�k�g�b�d�� �h�� �d�h�f�Z�k�Z�p�b�h�g�h�•�� �i�j�h�p�_�g�b����
�m�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_���a�Z���\�j�_�f�_���l�j�Z�•�Z�ƒ�Z���b�a�e�Z�]�Z�ƒ�Z���f�h�]�m���^�Z���k�l�Z�\�‚�Z�•�m���i�j�b�f�_�^�[�_�� 
�I�h���b�k�l�_�d�m���j�h�d�Z���a�Z���b�a�e�Z�]�Z�ƒ�_���g�Z���•�Z�\�g�b���m�\�b�^���I�j�_�]�e�_�^�g�h�]���i�e�Z�g�Z���d�h�f�Z�k�Z�p�b�h�g�_���i�j�h�p�_�g�_���b��
�j�Z�a�f�Z�l�j�Z�ƒ�Z�� �i�j�b�f�_�^�[�b���� �D�h�f�b�k�b�•�Z�� �d�h�g�Z�q�g�h�� �m�k�\�Z�•�Z�� �I�j�_�]�e�_�^�g�b�� �i�e�Z�g���d�h�f�Z�k�Z�p�b�h�g�_��
�i�j�h�p�_�g�_�� 
 
�9�,���I�J�H�3�?�D�:�L���F�J�?�@�?���I�H�4�K�D�B�O���I�M�L�?�<�: 
 

�Q�e�Z�g�������� 
�F�j�_�`�Z���i�h�‚�k�d�b�o���i�m�l�_�\�Z���„�_���k�_���b�a�]�j�Z�^�b�l�b���g�Z���h�k�g�h�\�m���]�e�Z�\�g�h�]���i�j�h�•�_�d�l�Z�� 
�I�j�_�]�e�_�^�g�b�� �i�e�Z�g�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �b�a�e�Z�`�_�� �k�_�� �g�Z�� �•�Z�\�g�b�� �m�\�b�^�� �m���l�j�Z�•�Z�ƒ�m�� �h�^�� ������
�^�Z�g�Z���m���i�j�h�k�l�h�j�b�•�Z�f�Z���f�_�k�g�_���a�Z�•�_�^�g�b�p�_�� 
�G�Z�� �I�j�_�]�e�_�^�g�b�� �i�e�Z�g�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z���� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �a�Z�� �\�j�_�f�_�� �l�j�Z�•�Z�ƒ�Z��
�b�a�e�Z�]�Z�ƒ�Z���f�h�]�m���^�Z���k�l�Z�\�‚�Z�•�m���i�b�k�f�_�g�_���i�j�b�f�_�^�[�_�� 
�I�h���b�k�l�_�d�m���j�h�d�Z���a�Z���b�a�e�Z�]�Z�ƒ�_���g�Z���•�Z�\�g�b���m�\�b�^���I�j�_�]�e�_�^�g�h�]���i�e�Z�g�Z���f�j�_�`�_���i�h�‚�k�d�b�o�� �i�m�l�_�\�Z��
�b���j�Z�a�f�Z�l�j�Z�ƒ�Z���i�j�b�f�_�^�[�b�����D�h�f�b�k�b�•�Z���d�h�g�Z�q�g�h���m�k�\�Z�•�Z���I�j�_�]�e�_�^�g�b���i�e�Z�g�� 
�I�j�_�� �d�h�g�Z�q�g�h�]�� �m�k�\�Z�•�Z�ƒ�Z�� �I�j�_�]�e�_�^�g�h�]�� �i�e�Z�g�Z�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �D�h�f�b�k�b�•�Z�� �f�h�j�Z��
�i�j�b�[�Z�\�b�l�b���f�b�r�‚�_�ƒ�_���H�^�[�h�j�Z���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g�������� 
�M�� �i�h�k�l�m�i�d�m�� �i�j�h�•�_�d�l�h�\�Z�ƒ�Z�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �g�Z�k�l�h�•�Z�„�_�� �k�_�� �^�Z�� �k�_�� �^�m�]�h�]�h�^�b�r�ƒ�b��
�a�Z�k�Z�^�b�� �b�� �l�j�Z�•�g�b�� �h�[�•�_�d�l�b�� �m�d�e�h�i�_�� �m�� �i�j�h�•�_�d�Z�l�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �b�� �g�_�„�_�� �k�_�� �j�m�r�b�l�b��
�[�_�a���h�[�a�b�j�Z���^�Z���e�b���k�m���b�a�]�j�Z�{�_�g�b���k�Z���^�h�a�\�h�e�h�f���b�e�b���[�_�a���^�h�a�\�h�e�_�� 
 

�Q�e�Z�g�������� 
�A�_�f�‚�b�r�l�_�� �m�� �d�h�f�Z�k�Z�p�b�h�g�h�f�� �i�h�^�j�m�q�•�m�� �d�h�•�_�� �k�_�� �d�h�j�b�k�l�b�� �a�Z�� �i�h�\�j�l�Z�j�k�d�m�� �i�j�h�b�a�\�h�^�ƒ�m��
���[�Z�r�l�_���� �i�h�� �i�j�Z�\�b�e�m�� �„�_�� �k�_�� �m�d�e�h�i�b�l�b�� �m�� �i�j�h�•�_�d�l�Z�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �k�Z���b�k�l�h�f��
�g�Z�f�_�g�h�f�� 
 
�9�,�,���>�M�=�H�=�H�>�B�R�5�B���A�:�K�:�>�B���B���K�L�:�E�G�B���H�;�3�?�D�L�B 
 

�Q�e�Z�g�������� 
�<�b�g�h�]�j�Z�^�b���� �\�h�„�ƒ�Z�p�b���� �a�_�f�‚�b�r�l�Z�� �i�h�^�� �^�m�]�h�]�h�^�b�r�ƒ�b�f�� �a�Z�k�Z�^�b�f�Z�� �b�� �a�_�f�‚�b�r�l�Z���g�Z��
�d�h�•�b�f�Z�� �i�h�k�l�h�•�_�� �h�[�•�_�d�l�b���� �i�h�� �i�j�Z�\�b�e�m�� �h�k�l�Z�•�m�� �j�Z�g�b�•�b�f�� �\�e�Z�k�g�b�p�b�f�Z���� �m�q�_�k�g�b�p�b�f�Z��
�d�h�f�Z�k�Z�p�b�•�_���� �Z�� �m�� �d�h�f�Z�k�Z�p�b�•�b�� �k�_�� �b�f�Z�� �_�\�_�g�l�m�Z�e�g�h�� �b�a�\�j�r�b�l�b�� �k�Z�f�h�� �b�k�i�j�Z�\�d�Z��
�g�_�i�j�Z�\�b�e�g�b�o���f�_�{�g�b�o���e�b�g�b�•�Z�� 
 

�Q�e�Z�g�������� 
�:�d�h���•�_���a�_�f�‚�b�r�l�_���g�Z���d�h�f�_���k�_���g�Z�e�Z�a�b���g�_�d�b���h�[�•�_�d�Z�l�����\�h�„�ƒ�Z�d�����\�b�g�h�]�j�Z�^���b�e�b���e�m�p�_�j�b�r�l�_��
�h�^�m�a�_�l�h�� �g�_�d�h�f�� �m�q�_�k�g�b�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �m�� �p�b�‚�m�� �]�j�m�i�b�k�Z�ƒ�Z�� �a�_�f�‚�b�r�l�Z���� �h�g�^�Z�� �•�_�� �j�Z�g�b�•�_�f��
�\�e�Z�k�g�b�d�m�� �^�m�`�Z�g�� �b�k�i�e�Z�l�b�l�b�� �i�j�Z�\�b�q�g�m�� �g�Z�d�g�Z�^�m�� �g�h�\�b�� �b�f�Z�h�p�� �i�j�Z�\�Z�� �± �m�q�_�k�g�b�d��
�d�h�f�Z�k�Z�p�b�•�_�� 
�I�j�Z�\�b�q�g�Z�� �g�Z�d�g�Z�^�Z�� �k�_�� �m�l�\�j�{�m�•�_�� �i�h�k�j�_�^�k�l�\�h�f�� �D�h�f�b�k�b�•�_�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �g�Z�� �h�k�g�h�\�m��
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�k�i�h�j�Z�a�m�f�Z���[�b�\�r�_�]���\�e�Z�k�g�b�d�Z���b���g�h�\�h�]���b�f�Z�h�p�Z���i�j�Z�\�Z���g�Z���g�_�i�h�d�j�_�l�g�h�k�l�b�� 
 

�Q�e�Z�g�������� 
�A�_�f�‚�b�r�l�_�� �i�h�^�� �^�_�l�_�e�b�g�h�f�� �e�m�p�_�j�d�h�f���� �m�d�h�e�b�d�h�� �•�_�� �a�Z�k�_�•�Z�g�Z�� �g�Z�� �i�h�\�j�r�b�g�b�� �\�_�„�h�•�� �h�^�� ������
�Z�j�b�����Z�d�h���g�b�•�_���k�l�Z�j�b�•�Z���h�^���i�_�l���]�h�^�b�g�Z�����k�f�Z�l�j�Z�„�_���k�_���^�m�]�h�]�h�^�b�r�ƒ�b�f���a�Z�k�Z�^�h�f���b���g�Z�d�g�Z�^�Z��
�a�Z�� �h�\�h�� �a�_�f�‚�b�r�l�_�� �\�e�Z�k�g�b�d�m�� �a�_�f�‚�b�r�l�Z�� �b�k�i�e�Z�„�b�\�Z�„�_�� �k�_�� �m�� �\�b�^�m�� �i�h�l�j�_�[�g�_�� �d�h�e�b�q�b�g�_��
�k�_�f�_�g�Z���a�Z���i�j�_�^�f�_�l�g�m���i�h�\�j�r�b�g�m���b���l�j�h�r�d�h�\�_���^�m�[�h�d�h�]���h�j�Z�ƒ�Z�� 
�M�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �d�h�•�b�� �b�f�Z�•�m�� �a�Z�k�Z�{�_�g�m�� �e�m�p�_�j�d�m�� �^�m�`�g�b�� �k�m�� �i�j�b�•�Z�\�b�l�b�� �k�\�h�•�_��
�e�m�p�_�j�b�r�l�_�� �g�Z�•�^�Z�‚�_�� �f�_�k�_�p�� �^�Z�g�Z�� �i�j�_�� �g�Z�i�m�r�l�Z�ƒ�Z�� �k�l�Z�j�h�]�� �i�h�k�_�^�Z�� �D�h�f�b�k�b�•�b�� �a�Z��
�d�h�f�Z�k�Z�p�b�•�m���d�h�•�Z���„�_���i�j�_�d�h���i�h�^�d�h�f�b�k�b�•�_���b�a�\�j�r�b�l�b���i�j�h�p�_�g�m���e�m�p�_�j�b�r�l�Z�� 
�A�_�f�‚�b�r�l�_���a�Z�k�_�•�Z�g�h���^�j�m�]�b�f���\�j�k�l�Z�f�Z �^�_�l�_�e�b�g�_���d�Z�h���b���a�_�f�‚�b�r�l�_���a�Z�k�_�•�Z�g�h���e�m�p�_�j�d�h�f���m��
�i�h�\�j�r�b�g�b���f�Z�ƒ�h�•���h�^���������Z�j�b���g�_�„�_���k�_���k�f�Z�l�j�Z�l�b���^�m�]�h�]�h�^�b�r�ƒ�b�f���a�Z�k�Z�^�h�f���b���l�j�_�l�b�j�Z�„�_���k�_��
�d�Z�h���Ä�]�h�e�h�³���a�_�f�‚�b�r�l�_�� 
 
�9�,�,�,���H�;�?�A�;�?�-�?�5�?���A�?�F�4�B�R�L�:���A�:���A�:�3�?�>�G�B�Q�D�?���I�H�L�J�?�;�? 
 

�Q�e�Z�g�������� 
�M�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �h�[�_�a�[�_�{�m�•�_�� �k�_�� �a�_�f�‚�b�r�l�_�� �a�Z�� �a�Z�•�_�^�g�b�q�d�_�� �i�h�l�j�_�[�_�� �g�Z�k�_�‚�Z��
���a�_�f�‚�b�r�l�Z�� �a�Z�� �b�a�]�j�Z�^�ƒ�m�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z�� �b�� �j�_�]�m�e�Z�p�b�•�m�� �\�h�^�h�l�h�d�h�\�Z���� �a�Z��
�d�h�f�m�g�Z�e�g�_���b���^�j�m�]�_���i�h�l�j�_�[�_���g�Z�k�_�‚�Z���� 
�A�_�f�‚�b�r�l�Z�� �h�[�_�a�[�_�{�m�•�m�� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �k�j�Z�a�f�_�j�g�h�� �m�g�_�l�h�•�� �i�h�\�j�r�b�g�b���� �h�^�g�h�k�g�h��
�\�j�_�^�g�h�k�l�b���a�_�f�‚�b�r�l�Z���b���l�h���[�_�a���g�Z�d�g�Z�^�_�� 
�:�d�h���k�_���m�k�e�_�^���k�f�Z�ƒ�_�ƒ�Z���f�j�_�`�_���i�m�l�_�\�Z���b���\�h�^�h�l�h�d�h�\�Z���b���h�k�l�Z�e�b�o���•�Z�\�g�b�o���h�[�•�_�d�Z�l�Z���i�h�\�_�„�Z��
�m�d�m�i�g�Z�� �i�h�\�j�r�b�g�Z�� �h�[�j�Z�^�b�\�h�]�� �a�_�f�‚�b�r�l�Z�� �m�� �d�h�f�Z�k�Z�p�b�h�g�h�•�� �f�Z�k�b�� �b�k�l�Z�� �i�h�k�l�Z�•�_�� �^�j�`�Z�\�g�Z��
�k�\�h�•�b�g�Z�����h�^�g�h�k�g�h���k�\�h�•�b�g�Z���=�j�Z�^�Z���D�j�Z�‚�_�\�h. 
 
�,�;���<�J�?�F�?���B���G�:�Q�B�G���I�J�B�<�J�?�F�?�G�?���I�J�B�F�H�I�J�?�>�:�3�?���A�?�F�4�B�R�L�:���B�A��
�D�H�F�:�K�:�P�B�H�G�?���F�:�K�? 
 

�Q�e�Z�g����2. 
�I�j�b�\�j�_�f�_�g�Z���i�j�b�f�h�i�j�_�^�Z�•�Z�� �a�_�f�‚�b�r�l�Z���b�a���d�h�f�Z�k�Z�p�h�b�g�_���f�Z�k�_���h�l�i�h�q�_�„�_���d�Z�^���k�_���k�l�_�d�g�m��
�k�\�b���n�Z�d�l�b�q�d�b���b���n�h�j�f�Z�e�g�h-�i�j�Z�\�g�b���m�k�e�h�\�b�����Z���a�Z�\�j�r�b�„�_���k�_���g�Z�•�d�Z�k�g�b�•�_���^�h�����������g�h�\�_�f�[�j�Z��
�^�j�m�]�_���]�h�^�b�g�_���d�h�f�Z�k�p�b�h�g�h�]���i�j�h�p�_�k�Z�� 
�I�j�b�\�j�_�f�_�g�Z�� �i�j�b�f�h�i�j�_�^�Z�•�Z�� �a�_�f�‚�b�r�l�Z�� �b�a�\�j�r�b�„�_�� �k�_�� �i�j�_�� �^�h�g�h�r�_�ƒ�Z�� �J�_�r�_�ƒ�Z�� �h��
�j�Z�k�i�h�^�_�e�b���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�����h���q�_�f�m���„�_���D�h�f�b�k�b�•�Z���k�Z�q�b�g�b�l�b���A�Z�i�b�k�g�b�d���h���i�j�b�\�j�_�f�_�g�h�•��
�i�j�b�f�h�i�j�_�^�Z�•�b���a�_�f�‚�b�r�l�Z�� 
 

�Q�e�Z�g�������� 
�K�\�b�� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �^�m�`�g�b�� �k�m�� �^�Z�� �i�j�b�e�b�d�h�f�� �i�j�b�f�h�i�j�_�^�Z�•�_�� �a�_�f�‚�b�r�l�Z�� �h�q�b�k�l�_��
�a�_�f�‚�b�r�l�_�� �d�h�•�_�� �k�_�� �i�j�_�^�Z�•�_�� �m�� �d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m���� �M�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �^�m�`�Z�g�� �•�_�� �^�Z��
�h�q�b�k�l�b�� �a�_�f�‚�b�r�l�_�� �h�^�� �i�Z�ƒ�_�\�Z���� �r�b�[�‚�Z���� �h�^�� �k�e�Z�f�_���� �k�_�g�Z���� �d�m�d�m�j�m�a�h�\�b�g�_�� �b�� �k�e�b�q�g�h�]�� �^�h��
�i�j�b�\�j�_�f�_�g�_���i�j�b�f�h�i�j�_�^�Z�•�_���a�_�f�‚�b�r�l�Z���m���i�h�k�_�^�� 
�:�d�h�� �m�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �g�_�� �i�h�k�l�m�i�b�� �m�� �k�d�e�Z�^�m�� �k�Z�� �h�^�j�_�^�[�Z�f�Z�� �b�a�� �g�Z�\�_�^�_�g�b�o�� �k�l�Z�\�h�\�Z��
�D�h�f�b�k�b�•�Z�� �„�_�� �^�Z�l�b�� �g�Z�e�h�]�� �^�Z�� �k�_�� �i�h�l�j�_�[�g�b�� �j�Z�^�h�\�b�� �b�a�\�j�r�_ �g�Z�� �l�_�j�_�l�� �l�h�]�� �m�q�_�k�g�b�d�Z��
�d�h�f�Z�k�Z�p�b�•�_�� 
 
�;���L�J�H�R�D�H�<�B���D�H�F�:�K�:�P�B�3�? 
 

�Q�e�Z�g�������� 
�L�j�h�r�d�h�\�_�� �]�_�h�^�_�l�k�d�h-�l�_�o�g�b�q�d�b�o�� �j�Z�^�h�\�Z�� �m�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_���� �l�j�h�r�d�h�\�_�� �j�Z�^�Z�� �D�h�f�b�k�b�•�_�� �a�Z��
�d�h�f�Z�k�Z�p�b�•�m���b���ƒ�_�g�b�o���i�h�l�d�h�f�b�k�b�•�Z���b���l�j�h�r�d�h�\�_���b�g�\�_�k�l�b�p�b�h�g�b�o���m�e�Z�]�Z�ƒ�Z���m���\�_�a�b���k�Z���k�i�j�h�\�h�{�_�ƒ�_�f��
�d�h�f�Z�k�Z�p�b�•�_ �k�g�h�k�b�� �=�j�Z�^�� �D�j�Z�‚�_�\�h, �h�^�� �d�h�•�b�o�� �^�_�h �h�[�_�a�[�_�{�m�•�_�� �i�m�l�_�f�� �d�h�g�d�m�j�k�Z�� �d�h�^�� �M�i�j�Z�\�_�� �a�Z��
�i�h�‚�h�i�j�b�\�j�_�^�g�h���a�_�f�‚�b�r�l�_�����m���i�j�h�p�_�g�l�m���^�h�������������h�^���i�j�_�^�j�Z�q�m�g�k�d�_���\�j�_�^�g�h�k�l�b�� 
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�I�h�^�� �l�j�h�r�d�h�\�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �i�h�^�j�Z�a�m�f�_�\�Z�•�m�� �k�_�� �l�j�h�r�d�h�\�b�� �h�g�b�o�� �j�Z�^�ƒ�b���� �h�^�g�h�k�g�h�� �j�Z�^�h�\�Z�� �d�h�•�b��
�k�_���b�k�d�‚�m�q�b�\�h���b�e�b���i�j�_�l�_�`�g�h���b�a�\�h�^�_���j�Z�^�b���d�h�f�Z�k�Z�p�b�•�_�� 
�I�h�^�� �l�j�h�r�d�h�\�b�f�Z�� �b�g�\�_�k�l�b�p�b�h�g�b�o�� �m�e�Z�]�Z�ƒ�Z�� �i�h�^�j�Z�a�m�f�_�\�Z�•�m�� �k�_�� �g�Z�j�h�q�b�l�h���� �l�j�h�r�d�h�\�b�� �b�a�]�j�Z�^�ƒ�_��
�g�h�\�_�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z���� �f�Z�ƒ�b�o�� �i�j�h�i�m�k�l�Z�� �g�Z�� �\�h�^�h�l�h�d�h�\�b�f�Z�� �b�a�]�j�Z�{�_�g�b�o�� �g�Z�d�h�g�� �i�j�h�•�_�d�l�Z��
�g�h�\�_�� �f�j�_�`�_�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z���� �m�d�e�Z�ƒ�Z�ƒ�_�� �h�[�•�_�d�Z�l�Z���� �d�j�q�_�ƒ�_�� �r�b�d�Z�j�Z�� �b�� �q�b�r�„�_�ƒ�_�� �b�� �j�Z�\�g�Z�ƒ�_��
�l�_�j�_�g�Z�� 
 
�;�,���J�?�R�?�5�?���H���J�:�K�I�H�>�?�E�B���D�H�F�:�K�:�P�B�H�G�?���F�:�K�? 
 

�Q�e�Z�g�������� 
�D�h�f�b�k�b�•�Z���^�h�g�h�k�b���j�_�r�_�ƒ�Z���h���j�Z�k�i�h�^�_�e�b���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
�I�j�h�l�b�\�� �j�_�r�_�ƒ�Z�� �h�� �j�Z�k�i�h�^�_�e�b�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �m�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �f�h�`�_�� �b�a�•�Z�\�b�l�b�� �`�Z�e�[�m��
�F�b�g�b�k�l�Z�j�k�l�\�m�� �i�h�‚�h�i�j�b�\�j�_�^�_���� �r�m�f�Z�j�k�l�\�Z�� �b�� �\�h�^�h�i�j�b�\�j�_�^�_�� �m�� �j�h�d�m �h�^�� ������ �^�Z�g�Z�� �h�^�� �^�Z�g�Z��
�ƒ�_�]�h�\�h�]���^�h�k�l�Z�\�‚�Z�ƒ�Z�� 
 

�Q�e�Z�g�������� 
�>�h���i�j�Z�\�g�h�k�g�Z�`�g�h�k�l�b���j�_�r�_�ƒ�Z���h���j�Z�k�i�h�^�_�e�b���a�_�f�‚�b�r�l�Z���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�����k�i�h�j�h�\�b���d�h�•�b���k�_��
�m�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_�� �b�a�f�_�{�m�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_�� �i�h�•�Z�\�_�� ���k�f�_�l�ƒ�_�� �i�h�k�_�^�Z�� �i�j�b�\�j�_�f�_�g�h��
�^�h�^�_�‚�_�g�h�]���a�_�f�‚�b�r�l�Z�������b���k�i�h�j�h�\�b���h���g�Z�d�g�Z�^�b �r�l�_�l�_���b�a�f�_�{�m���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_���b���b�a�\�h�{�Z�q�Z��
�j�Z�^�h�\�Z�� ���r�l�_�l�_�� �g�Z�� �m�k�_�\�b�f�Z�� �b�� �^�m�]�h�]�h�^�b�r�ƒ�b�f�� �a�Z�k�Z�^�b�f�Z�� �b�a�Z�a�\�Z�g�_�� �d�j�q�_�ƒ�_�f�� �b�� �q�b�r�„�_�ƒ�_�f��
�l�_�j�_�g�Z�����b�k�d�h�i�h�f���\�h�^�h�l�h�d�h�\�Z���b���b�a�\�h�{�_�ƒ�_���]�_�h�^�_�l�k�d�h- �l�_�o�g�b�q�d�b�o���j�Z�^�h�\�Z�����f�h�]�m���^�Z���k�_���j�_�r�Z�\�Z�•�m��
�i�h�j�Z�\�g�Z�ƒ�_�f���i�j�_�^���D�h�f�b�k�b�•�h�f�� 
 
�;�,�,���H�K�L�:�E�?���H�>�J�?�>�;�? 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b�f�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �d�h�•�b�f�Z�� �•�_�� �b�a�\�h�{�_�ƒ�_�f�� �j�Z�^�h�\�Z�� �m�� �i�h�k�l�m�i�d�m�� �d�h�f�Z�k�Z�p�b�•�_���� �^�h�r�e�h�� �^�h��
�h�r�l�_�„�_�ƒ�Z���ƒ�b�o�h�\�b�o���i�Z�j�p�_�e�Z�����b�f�Z�•�m���i�j�Z�\�h���g�Z���g�Z�d�g�Z�^�m���a�Z���k�l�\�Z�j�g�m���r�l�_�l�m���m�d�h�e�b�d�h���•�_���a�_�f�‚�b�r�l�_��
�[�b�e�h�� �i�j�b�\�_�^�_�g�h�� �d�m�e�l�m�j�b�� �Z�� �g�_�� �b�a�]�m�[�‚�_�g�m�� �^�h�[�b�l�� �m�k�e�_�^�� �l�h�]�Z�� �r�l�h�� �k�m�� �[�b�e�b�� �k�i�j�_�q�_�g�b���m�� �h�[�j�Z�^�b��
�k�\�h�]���i�h�k�_�^�Z�� 
�M�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_���b�a���i�j�_�l�o�h�^�g�h�]���k�l�Z�\�Z���^�m�`�g�b���k�m���i�j�b�•�Z�\�b�l�b���r�l�_�l�m���D�h�f�b�k�b�•�b���a�Z���d�h�f�Z�k�Z�p�b�•�m��
�m���j�h�d�m���h�^���������^�Z�g�Z���h�^���^�Z�g�Z���k�Z�a�g�Z�ƒ�Z���a�Z���r�l�_�l�m���Z���g�Z�•�d�Z�k�g�b�•�_���m���j�h�d�m���h�^���������^�Z�g�Z���h�^���^�Z�g�Z���g�Z�k�l�Z�g�d�Z��
�r�l�_�l�_�� 
�K�l�\�Z�j�g�m�� �r�l�_�l�m�� �m�l�\�j�{�m�•�_�� �i�h�^�d�h�f�b�k�b�•�Z�� �h�[�j�Z�a�h�\�Z�g�Z�� �h�^�� �k�l�j�Z�g�_�� �D�h�f�b�k�b�•�_�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m���� �Z��
�k�i�h�j�Z�a�m�f���h���g�Z�d�g�Z�^�b���r�l�_�l�_���a�Z�d�‚�m�q�m�•�_���k�_���b�a�f�_�{�m���D�h�f�b�k�b�•�_���b���h�r�l�_�„�_�g�h�]���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_�� 
 

�Q�e�Z�g�������� 
�K�\�_���k�e�m�`�[�_�g�h�k�l�b���m�k�l�Z�g�h�\�‚�_�g�_���g�Z���i�h�‚�h�i�j�b�\�j�_�^�g�h�f���a�_�f�‚�b�r�l�m�����i�j�_�k�l�Z�•�m���^�Z���i�h�k�l�h�•�_�� 
 

�Q�e�Z�g�������� 
�I�j�_�k�l�Z�„�_�� �k�_�� �k�Z�� �m�i�h�l�j�_�[�h�f�� �b�� �d�h�j�b�r�„�_�ƒ�_�f�� �k�l�Z�j�b�o�� �i�h�‚�k�d�b�o�� �i�m�l�_�\�Z���� �m�� �f�h�f�_�g�l�m�� �m�\�h�{�_�ƒ�Z�� �m��
�i�h�k�_�^���g�Z�^�_�‚�_�g�h�]���a�_�f�‚�b�r�l�Z�� 
 

�Q�e�Z�g�������� 
�K�l�\�Z�j�g�b���l�_�j�_�l�b���m�i�b�k�Z�g�b���g�Z���k�l�Z�j�h�f���i�h�k�_�^�m���m�q�_�k�g�b�d�Z���d�h�f�Z�k�Z�p�b�•�_���i�j�_�g�h�k�_���k�_���g�Z���g�h�\�h�^�h�[�b�•�_�g�h��
�a�_�f�‚�b�r�l�_�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_���f�h�]�m���d�h�j�b�k�l�b�l�b���a�_�f�‚�b�r�l�_���m�g�_�l�h���m���d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m�����k�l�Z�j�b���i�h�k�_�^�����^�h��
�i�j�Z�\�h�k�g�Z�`�g�h�k�l�b�� �j�_�r�_�ƒ�Z�� �h�� �j�Z�k�i�h�^�_�e�b�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_���� �G�Z�d�h�g�� �l�h�]�Z�� �a�_�f�‚�b�r�l�_�� ���k�l�Z�j�b��
�i�h�k�_�^�����g�_���l�j�_�[�Z���{�m�[�j�b�l�b�����h�j�Z�l�b���b���k�e�b�q�g�h���m���k�\�j�o�m���m�i�h�l�j�_�[�_���a�Z���g�Z�j�_�^�g�m���]�h�^�b�g�m�� 
 

�Q�e�Z�g�������� 
�M�q�_�k�g�b�p�b���d�h�f�Z�k�Z�p�b�•�_���^�m�`�g�b���k�m���^�Z���a�_�f�‚�b�r�l�_���m�g�_�l�h���m���d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m�����k�l�Z�j�b���i�h�k�_�^�����h�q�b�k�l�_��
�h�^���d�m�d�m�j�m�a�h�\�b�g�_�����k�e�Z�f�_�����k�_�g�Z���b���^�j�m�]�h�����g�Z�•�^�h�p�g�b�•�_���m���j�h�d�m���^�h���������g�h�\�_�f�[�j�Z���l�_�d�m�„�_���]�h�^�b�g�_�� 
�:�d�h�� �m�q�_�k�g�b�p�b�� �d�h�f�Z�k�Z�p�b�•�_�� �g�_�� �i�h�k�l�m�i�_�� �i�j�_�f�Z�� �h�[�Z�\�_�a�b�� �b�a�� �i�j�_�l�o�h�^�g�h�]�� �k�l�Z�\�Z�� �a�_�f�‚�b�r�l�_�� �„�_�� �k�_��
�h�q�b�k�l�b�l�b���h���l�j�h�r�d�m���m�q�_�k�g�b�d�Z�� 
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�;�,�,�,���A�:�<�J�R�G�:���H�>�J�?�>�;�: 
 

�Q�e�Z�g�������� 
�G�Z�q�_�e�Z�� �d�h�f�Z�k�Z�p�b�•�_ �k�l�m�i�Z�•�m�� �g�Z�� �k�g�Z�]�m�� �h�k�f�h�]�� �^�Z�g�Z�� �h�^�� �^�Z�g�Z�� �h�[�•�Z�\�‚�b�\�Z�ƒ�Z�� �m�� �Ä�K�e�m�`�[�_�g�h�f�� �e�b�k�l�m��
�=�j�Z�^�Z���D�j�Z�‚�_�\�h �³�� 
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�D�J�:�4�?�<�H �B�B�B�B�B�B�B�B�B�B�B�B�B���������������=�h�^�b�g�_ 
 
�I�J�?�K�?�>�G�B�D���K�D�M�I�R�L�B�G�? 
________________________ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 



�I�j�h�]�j�Z�f���d�h�f�Z�k�Z�p�b�•�_���D�H���K�Z�f�Z�b�e�Z���b���F�j�k�Z�„, �=�j�Z� ̂�D�j�Z�‚�_�\�h 

87 

�I�J�B�E�H�= 8: �I�J�B�F�?�J �I�H�A�B�<�: �A�: �K�L�J�:�G�D�M �K�: �>�H�K�L�:�<�G�B�P�H�F 
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�I�J�B�E�H�= 9: �I�J�B�F�?�J �A�:�I�B�K�G�B�D�: �H �M�L�<�J�-�B�<�:�5�M �N�:�D�L�B�Q�D�H�= �K�L�:�5�:  
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�I�J�B�E�H�= 10: �I�J�B�F�?�J �J�?�R�?�5�:  �H �J�:�K�I�H�>�?�E�B �D�H�F�:�K�:�P�B�H�G�? �F�:�K�?  
 

�J�?�I�M�;�E�B�D�:���K�J�;�B�3�:�� 
�=�j�Z�^���D�j�Z�‚�_�\�h 
�D���h�����B�B�B�B�B�B�B�B�B�B�B�� 
�D�H�F�B�K�B�3�:���A�:���D�H�F�:�K�:�P�B�3�M�� 
�;�j�h�•����  ___________ 
�>�Z�l�m�f�����B�B�B�B�B�B�B�B�B�B�B   
 
�G�Z�� �h�k�g�h�\�m�� �q�e�Z�g�Z�� �������� �A�Z�d�h�g�Z�� �h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�f�� �a�_�f�‚�b�r�l�m�� �����K�e�m�`�[�_�g�b�� �]�e�Z�k�g�b�d�� �J�K������ �[�j����
�������������� ������������ �b�� �������������� �D�h�f�b�k�b�•�Z�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �=�j�Z�^�� �D�j�Z�‚�_�\�h �g�Z�� �k�_�^�g�b�p�b�� �h�^�j�`�Z�g�h�•�� �^�Z�g�Z��
________�B�B�B�B�B�B���^�h�g�_�e�Z���•�_ 
 

�J���?���R���?���5���? 
�H���J�:�K�I�H�>�?�E�B���D�H�F�:�K�:�P�B�H�G�?���F�:�K�? 

 
�������M�q�_�k�g�b�d�m���d�h�f�Z�k�Z�p�b�•�_�����b�f�Z�h�p�m���i�j�Z�\�Z���g�Z���g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z 
�B�f�_ (�b�f�_ �•�_� �̂g�h�] �j�h� �̂b�l�_�‚ �Z�� �b �i�j�_�a�b�f�_, �h� �̂g�h�k�g�h 

�g�Z�a�b�\ �m�q�_�k�g�b�d�Z �d�h�f �Z�k�Z�p�b�•�_ 
(�3�F�; �=/�F�; ) 

�F�_�k�l�h �k�l�Z�g�h�\�Z�ƒ�Z 
-�k�_� �̂b�r�l�_�����m�e�b�p�Z, 

�d�m�„�g�b �[�j�h�• 

�; �j�h�• 
�b�k�d�Z�a�Z 

   

 
�i�j�_�k�l�Z�•�_���i�j�Z�\�h���k�\�h�•�b�g�_���g�Z���g�_�i�h�d�j�_�l�g�h�k�l�b�f�Z��- �a�_�f�‚�r�b�l�m���m�g�_�l�h�f���m���d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m�����b���l�h�� 

�; �j�h�• �i �Z�j�p�_�e�_ �I�h�l�_�k-�a�\�Z�g�h��
�f�_�k�l�h 

�D�Z�l����
�d�m�e�l�m�j�Z 

�D�Z�l����
�d�e�Z�k�Z 

�I �h�\�j�r�b�g�Z �<�j�_� �̂g�h�k�l 
���m �\�j�_� �̂g�h�k�g�b�f �•�_� �̂b�g�b�p�Z�f�Z) 

�h�k�g�h�\�g�b �i�h�^�[�j�h�• �o�Z �Z �f��  �; �j�h�•��
�j�Z�a�j�_� �̂Z 

�<�j�_� �̂g�h�k�l �i �h��
�j�Z�a�j�_� �̂b�f�Z 

          
          
          
          
          

 
�J�Z�a�j �_�  ̂ �I �h�\�j�r�b�g�Z  �<�j�_��̂g�h�k�l 

�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   

�; �_�a �j�Z�a�j�_�^�Z   
   

�M�q�_�k�g�b�d �m�g�h�k�b �m��
�d�h�f�Z�k�Z�p�b�h�g�m �f�Z�k�m 

  

�M�f�Z�ƒ�_�ƒ�_ �a�Z �a�Z�•�_�^�g�b�q�d�_��
�i�h�l�j�_�[�_ 

  

�M�d�m�i�g�Z���\�j�_�^�g�h�k�l���a�Z��
�g�Z�^�_�e�m 
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�������M�q�_�k�g�b�d�m���d�h�f�Z�k�Z�p�b�•�_���^�h�^�_�‚�m�•�_���k�_���a�_�f�‚�b�r�l�_���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�����b���l�h�� 
�; �j�h�•��

�i�Z�j�p�_�e�_ 
�; �j�h�•��

�l�Z�[�e�_ 
�I�h�l�_�k- 
�a�\�Z�g�h��
�f�_�k�l�h 

�D�Z�l. 
�d�m�e�l�m�j�Z 

�D�Z�l. 
�D�e�Z�k�Z 

�I�h�\�j�r�b�g�Z �<�j�_� �̂g�h�k�l 
���m �\�j�_� �̂g�h�k�g�b�f �•�_� �̂b�g�b�p�Z�f�Z) 
�; �j�h�•��

�j�Z�a�j�_� �̂Z 
�<�j�_�^�g�h�k�l �i �h��
�j�Z�a�j�_� �̂b�f�Z 

        
        
        
        

�M�D�M�I�G�H:    
 

�����j�Z�a�j�_� ̂    
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   
�����j�Z�a�j�_� ̂   

�; �_�a �j�Z�a�j�_�^�Z   
   

�M�q�_�k�g�b�d �^�h�[�b�•�Z���b�a��
�d�h�f�Z�k�Z�p�b�h�g�_ �f�Z�k�_ 

  

�>�m�]�m�•�_   
�I�h�l�j�Z�`�m�•�_   

 
�G�Z���^�h�^�_�‚�_�g�h���a�_�f�‚�b�r�l�_���b�a���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_���� �m�q�_�k�g�b�d���d�h�f�Z�k�Z�p�b�•�_���k�l�b�q�_���i�j�Z�\�h���k�\�h�•�b�g�_���i�h��
�i�j�Z�\�g�h�k�g�Z�`�g�h�k�l�b���h�\�h�]���j�_�r�_�ƒ�Z���h���j�Z�k�i�h�^�_�e�b���d�h�f�Z�k�Z�p�b�h�g�_���f�Z�k�_�� 
������ �M�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �^�h�[�b�h�� �•�_�� �b�a�� �d�h�f�Z�k�Z�p�b�h�g�_�� �f�Z�k�_�� �a�_�f�‚�b�r�l�_�� �b�k�l�_�� �\�j�_�^�g�h�k�l�b�� �d�Z�h��
�\�j�_�^�g�h�k�l�b�� �a�_�f�‚�b�r�l�Z�� �d�h�•�m�� �•�_�� �m�g�_�h�� �m�� �d�h�f�Z�k�Z�p�b�h�g�m�� �f�Z�k�m���� �m�f�Z�ƒ�_�g�m�� �a�Z�� �\�j�_�^�g�h�k�l�� �a�Z�� �a�Z�•�_�^�g�b�q�d�_��
�i�h�l�j�_�[�_���� �I�j�h�p�_�g�Z�l�� �m�f�Z�ƒ�_�ƒ�Z�� �\�j�_�^�g�h�k�l�b�� �a�Z�� �a�Z�•�_�^�g�b�q�d�_�� �i�h�l�j�_�[�_�� �m�k�\�h�•�b�e�Z�� �•�_�� �D�h�f�b�k�b�•�Z�� �a�Z��
�d�h�f�Z�k�Z�p�b�•�m���i�j�b�e�b�d�h�f���m�k�\�Z�•�Z�ƒ�Z���i�j�h�•�_�d�l�Z���f�j�_�`�_���i�h�‚�k�d�b�o���i�m�l�_�\�Z���b���h�[�•�_�d�Z�l�Z���g�Z���d�h�f�Z�k�Z�p�b�h�g�h�f��
�i�h�^�j�m�q�•�m�� 
������ �I�j�b�f�h�i�j�_�^�Z�•�Z�� �^�h�^�_�‚�_�g�h�]�� �a�_�f�‚�b�r�l�Z���� �d�h�•�Z�� �•�_�� �b�a�\�j�r�_�g�Z�� �i�h�� �A�Z�i�b�k�g�b�d�m�� �h�� �i�j�b�\�j�_�f�_�g�h�•��
�i�j�b�f�h�i�j�_�^�Z�•�b�����[�j�h�•�������h�^���^�Z�g�Z�������i�h���i�j�Z�\�g�h�k�g�Z�`�g�h�k�l�b���h�\�h�]���j�_�r�_�ƒ�Z�����k�f�Z�l�j�Z���k�_���d�h�g�Z�q�g�h�f�� 
������ �M�q�_�k�g�b�d�� �d�h�f�Z�k�Z�p�b�•�_�� �•�_�� �^�m�`�Z�g�� �^�Z�� �a�_�f�‚�b�r�l�_�� �m�g�_�l�h�� �m�� �d�h�f�Z�k�Z�k�Z�p�b�h�g�m�� �f�Z�k�m�� �h�q�b�k�l�b�� �h�^��
�r�b�d�Z�j�Z�����^�j�\�_�g�Z�k�l�h�]���`�[�m�ƒ�Z�����d�m�d�m�j�m�a�h�\�b�g�_���k�e�Z�f�_���b���k�_�g�Z�����g�Z�•�d�Z�k�g�b�•�_���^�h���B�B�B�B�B�B�B�B�B�B�B���]�h�^�b�g�_���� 
�������G�Z���^�h�^�_�‚�_�g�h���a�_�f�‚�b�r�l�_���m�i�b�k�m�•�m���k�_���k�e�_�^�_�„�b���l�_�j�_�l�b���b���h�]�j�Z�g�b�q�_�ƒ�Z�� 
___________________________________________________________ 
 

�H���[���j���Z���a���e���h���`���_���ƒ���_ 
 
�=�j�Z�^�� �D�j�Z�‚�_�\�h���� �k�o�h�^�g�h�� �q�e���� �������� �b�� �������� �A�Z�d�h�g�Z�� �h�� �i�h�‚�h�i�j�b�\�j�_�^�g�h�f�� �a�_�f�‚�b�r�l�m�� �����K�e�m�`�[�_�g�b��
�]�e�Z�k�g�b�d���J�K�������[�j�������������������������������b�������������������^�h�g�_�h���•�_���h�^�e�m�d�m���[�j�h�•���B�B�B�B�B�B�B�B�B�B�B���h�^���B�B�B�B�B�B�����]�h�^�b�g�_���h��
�k�i�j�h�\�h�{�_�ƒ�m���d�h�f�Z�k�Z�p�b�•�_���m���d���h�����B�B�B�B�B�B�B�B�B�B�B�����=�j�Z�^���D�j�Z�‚�_�\�h. 
�B�k�l�h�\�j�_�f�_�g�h�� �k�Z�� �^�h�g�h�r�_�ƒ�_�f�� �h�^�e�m�d�_�� �h�� �k�i�j�h�\�h�{�_�ƒ�m�� �d�h�f�Z�k�Z�p�b�•�_���� �k�o�h�^�g�h�� �q�e�Z�g�m�� �������� �A�Z�d�h�g�Z�� �h��
�i�h�‚�h�i�j�b�\�j�_�^�g�h�f�� �a�_�f�‚�b�r�l�m���� �=�j�Z�^�� �D�j�Z�‚�_�\�h �h�[�j�Z�a�h�\�Z�h�� �•�_�� �D�h�f�b�k�b�•�m�� �a�Z�� �d�h�f�Z�k�Z�p�b�•�m�� �b��
�i�h�l�d�h�f�b�k�b�•�_�� �a�Z�� �d�h�f�Z�k�Z�p�b�h�g�m�� �i�j�h�p�_�g�m�� �a�_�f�‚�b�r�l�Z�� �b�� �m�l�\�j�{�b�\�Z�ƒ�_�� �^�m�]�h�]�h�^�b�r�ƒ�b�o�� �a�Z�k�Z�^�Z�� �b��
�h�[�•�_�d�Z�l�Z�� 
�M���k�f�b�k�e�m���q�e�Z�g�Z�����������A�Z�d�h�g�Z���h���i�h�‚�h�i�j�b�\�j�_�^�g�h�f���a�_�f�‚�b�r�l�m�� 
�x �b�a�\�j�r�_�g�Z���•�_���d�h�f�Z�k�Z�p�b�h�g�Z���i�j�h�p�_�g�Z���a�_�f�‚�b�r�l�Z���d�h�•�Z���m�e�Z�a�_���m���d�h�f�Z�k�Z�p�b�h�g�m���f�Z�k�m�����k�Z��

�i�j�_�]�e�_�^�g�h�f�� �d�Z�j�l�h�f�� �i�j�h�p�_�f�[�_�g�b�o�� �j�Z�a�j�_�^�Z�� �b�� �l�Z�[�_�e�h�f�� �ƒ�b�o�h�\�h�]�� �f�_�{�m�k�h�[�g�h�]��
�j�_�e�Z�l�b�\�g�h�]���h�^�g�h�k�Z�����d�h�•�Z���•�_���[�b�e�Z���b�a�e�h�`�_�g�Z���g�Z���•�Z�\�g�b���m�\�b�^���m���j�h�d�m���h�^���������^�Z�g�Z���b���d�h�•�Z��
�•�_���m�k�\�h�•�_�g�Z���h�^���k�l�j�Z�g�_���D�h�f�b�k�b�•�_���a�Z���d�h�f�Z�k�Z�p�b�•�m�� 

�x �m�l�\�j�{�_�g�h�� �•�_�� �n�Z�d�l�b�q�d�h�� �k�l�Z�ƒ�_�� �i�h�k�_�^�Z�� �a�Z�� �k�\�Z�d�h�]�� �m�q�_�k�g�b�d�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �b�a�e�Z�]�Z�ƒ�_�f��
�i�h�k�l�h�•�_�„�_�]���k�l�Z�ƒ�Z���[�Z�a�_���i�h�^�Z�l�Z�d�Z���d�Z�l�Z�k�l�j�Z���a�_�f�‚�b�r�l�Z���a�Z���D�H���B�B�B�B�B�B�B�B�B�B�B��, �h���q�_�f�m��
�•�_���a�Z���k�\�Z�d�h�]���m�q�_�k�g�b�d�Z���k�Z�k�l�Z�\�‚�_�g���a�Z�i�b�k�g�b�d�� 
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�x �m�l�\�j�{�_�g�b���k�m���^�m�]�h�]�h�^�b�r�ƒ�b���a�Z�k�Z�^�b���b���h�[�•�_�d�l�b���b���k�Z���i�j�_�]�e�_�^�g�h�f���d�Z�j�l�h�f���b�a�e�h�`�_�g�b���g�Z��
�•�Z�\�g�b���m�\�b�^���m���j�h�d�m �h�^���������^�Z�g�Z���b���m�k�\�h�•�_�g�b���h�^���k�l�j�Z�g�_���D�h�f�b�k�b�•�_���a�Z���d�h�f�Z�k�Z�p�b�•�m�� 

 
�G�Z�� �h�k�g�h�\�m�� �I�j�h�]�j�Z�f�Z�� �d�h�f�Z�k�Z�p�b�•�_���� �i�j�_�l�o�h�^�g�b�o�� �j�Z�^�h�\�Z�� �b�� �i�j�_�m�a�_�l�b�o�� �j�Z�k�i�h�e�h�`�b�\�b�o�� �i�j�h�•�_�d�Z�l�Z����
�b�a�j�Z�{�_�g���•�_���i�j�h�•�_�d�Z�l���f�j�_�`�_���i�h�‚�k�d�b�o���i�m�l�_�\�Z�����I�j�h�•�_�d�Z�l���•�_���b�a�e�h�`�_�g���g�Z���•�Z�\�g�b���m�\�b�^���m���l�j�Z�•�Z�ƒ�m���h�^��
�������^�Z�g�Z���b���g�Z�d�h�g���l�h�]�Z���m�k�\�h�•�_�g���h�^���k�l�j�Z�g�_���D�h�f�b�k�b�•�_���a�Z���d�h�f�Z�k�Z�p�b�•�b�� 
�G�Z�� �h�k�g�h�\�m�� �A�Z�i�b�k�g�b�d�Z�� �h�� �m�l�\�j�{�b�\�Z�ƒ�m�� �n�Z�d�l�b�q�d�h�]�� �k�l�Z�ƒ�Z�� �b�� �\�j�_�^�g�h�k�l�b�� �i�Z�j�p�_�e�Z�� �a�Z�� �k�\�Z�d�h�]��
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